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Symbols 

The following standard symbols are used in Statistics Canada publications: ( 
. figures not available. 
. figures not appropriate or not applicable. 
- nil or zero. 

-- amount too small to be expressed. 
preliminary figures. 
revised figures. 


x confidential to meet secrecy requirements of the Statistics Act. 
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FINANCIAL PERFORMANCE INDICATORS FOR CANADIAN BUSINESS FOR SMALL 
AND MEDIUM SIZED FIRMS - Volume 2 


CONTENT 


This product provides valuable information on the financial performance and the Balance Sheet structures of small and 
medium sized Canadian businesses. The data represent norms or averages for groups of firms and can be used as a 
benchmark against which to compare the performance and structures of similar individual firms, or for inter-industry 
comparisons. 


The data are presented in two tables. The first table contains a set of financial performance ratios. It also indicates the 
number of firms in the group. The second table sets out the Balance Sheet structure of a typical firm based on the average 
for the group of firms. The ratios are based on one year's annual financial statements. 


The performance indicators are grouped under three themes: profitability, solvency and operating efficiency. There are 
15 ratios indicating rates of return, profit margins, debt to equity, liabilities to assets, working capital and other indicators 
of performance, solvency and operating efficiency. The first table also shows the percentage of firms that experienced net 
losses and net profits for the year. 


The second table displays a year-end "common-sized" Balance Sheet that indicates the financial structure of a typical 
firrn. It illustrates the distribution of assets, liabilities and shareholders’ equity. For example, this tells the reader about 
the capital structure and financial leverage of a typical firm. A typical firm is represented by the aggregate Balance 
Sheet for all firms in the group. 


MEDIAN - AVERAGE OR TYPICAL FIRM - for the financial ratios table 


Each financial ratio is ranked from highest to lowest. The typical ratio is the median (M), or the ratio in the middle of the 
ranking. 


QUARTILES 


The quartile (Q) data display the median ratio (50% position in the ranking) and the ratio for two other positions. The 
first position is the ratio at the 75th percentile and the other position is the ratio at the 25th percentile in the ranking. 
Quartile data are disclosed when the number of firms in the group is sufficient to preserve confidentiality. Otherwise, 
only median values are shown. The full quartile presentation tells not only the average but the distribution of the ratios in 
the group. 


DATA SUPPRESSIONS 


If the number of firms in a size group is too small the data are suppressed as confidential to meet the secrecy 
requirements of the Statistics Act. The symbol used is “xX”. 


Data that are not appropriate (symbol “...’’) 


Industries that produce and sell services as opposed to goods do not have a gross margin (sale of goods minus cost of 
goods sold). These industries have very little or no inventory of goods for sale. Therefore, the gross margin ratio and 
inventory turnover ratio are not shown. 


If the sample for a size group is small and the firms are widely distributed, the quartile and median data may not be 
representative or meaningful. In these cases the data are suppressed using the symbol “...”. The general guidelines used 
for suppressions are set out as follows: 


))) 
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1. If the number of firms in the sample is less than 7, the ratios in the median and quartile columns are suppressed. 


2. If the number of firms in the sample is less than 16, the ratios in the 25th and 75th percentile columns of the quartile 
distribution are suppressed. 


Ratios are not meaningful when the number in the denominator of the ratio formula is close to zero, zero, or negative. In 
such cases the ratio is suppressed as not appropriate “...”except the debt to equity ratio. 


At the firm level, a ratio is not calculated when the number in the denominator of the ratio formula is zero or negative. 
For example, firms with zero or negative equity are excluded from the return-on-equity ratio. The portion of firms in a 
size group having this condition is displayed at the bottom of the ratio table. The one exception to this rule is the debt to 
equity ratio. If equity is very small, zero, or negative the debt to equity ratio is defaulted to 20:1. If debt is zero the debt 
to equity ratio is defaulted to 0.5:1. 


INDUSTRY GROUPS 


The firms cover business enterprises classified to the non-financial industries in the incorporated business sector of the 
Canadian economy. They are grouped into 241 industries listed on page 12. The industry groups are based on the 
Standard Industrial Classification for Establishments (SIC-E) at the 3 digit level.. Refer to catalogue no. 12-501E. 


REVENUE SIZE GROUPS 


Each industry is further sub-divided into 3 revenue size groups of small and medium sized firms based on the annual 
revenues of individual firms. The size groups are $50 thousand to $499 thousand, $500 thousand to $4.9 million, and $5 
million to $25 million. 


SOURCE OF DATA 


The database covers the most current financial statements of approximately 30,000 business enterprises that conduct 
business in Canada. The data have been extracted from the 1993 financial statements filed with annual corporate income 
tax returns. The data used to compile these tables are treated in confidence and used for statistical purposes only. The 
confidentiality provisions of the Statistics Act are not affected by either the Access to Information Act or any other 
Legislation. 


BALANCE SHEET STRUCTURE FOR A TYPICAL FIRM 


The balance sheet table sets out the distribution of assets, liabilities and shareholders' equity by expressing them as a 
percentage of total assets. The distributions are based on the combined balance sheets of all firms in each industry and 
revenue size groups. This presentation is also referred to as a “common-sized” balance sheet, and it permits the 
comparison of individual firms to the average for the industry . For example, this balance sheet will indicate whether a 
firm's portion of total assets in inventory is higher or lower than a typical firm, or whether the portion of shareholders’ 
equity (owners invested capital) is higher or lower than a typical firm for an industry. 
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FINANCIAL RATIOS 
EXPLANATIONS AND FORMULAS 


Net profit margin 


This ratio measures the end result of operations for the year. It is an after-tax profit that is available to the owners of a 
business. Net profit margin is sometimes referred to as “net return on sales", because it is expressed as a percentage of 
sales. It tells how many cents of a revenue dollar remain in the net earnings after all expense deductions. It is a 
reflection of a firm's management ability to control the level of costs or expenses relative to sales revenue. 


Net profit margin: net profit 


total operating revenue 


Pretax profit margin 


This ratio measures the results of operations for the year before taking into account income tax expense. It indicates how 
many cents of a revenue dollar remain in earnings after all expenses, except income tax expense, are deducted. The ratio 
is expressed as a percentage of operating revenue. 


Pretax profit margin: pretax profit 
total operating revenue (“ 


Operating profit margin 


Operating profit is the net result of the principal business activities of a firm. This profit is before taking into account 
interest expense, investment income, non-recurring losses from the write-down of assets, gains or losses realized on the 
disposal of assets, and income tax expense. This ratio indicates management's ability to generate earnings from the 
principal business activities of a firm. The ratio is expressed as a percentage of operating revenue. 


Operating profit margin: operating profit 


total operating revenue 
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Gross profit margin 


Gross profit is the excess of sales over cost of sales. Gross profit margin is expressed as a percentage of sales. This ratio 
indicates the efficiency of management in turning over the firm's goods and services at a profit, by measuring the gross 
profit generated by each dollar of sales. For retailers and wholesalers, the cost of sales represents the cost of goods 
purchased for resale. For other types of businesses, such as manufacturers, it represents the direct costs that are the cost 
of the goods or services sold. 


Gross profit margin: gross profit 


sales of goods & services 


Operating revenue to net operating assets 


The net operating assets turnover ratio measures how efficiently a firm has used its net operating assets (current assets, 
capital assets, other assets, less accounts payable and other current liabilities) to generate operating revenue. It provides 
a basis for assessing a firm's ability to generate revenue from a particular level of investment in assets. The ratio 
expresses operating revenue as a percentage of net operating assets. 


Operating revenue to net operating assets: total operating revenue 
total operating assets - accounts payable 
and other current liabilities 


Return on net operating assets 


This ratio provides a measure of the profitability from operations. It tells how many cents of operating profit are 
generated to every dollar of net operating assets. 


Return on net operating assets: operating profit 


total operating assets - accounts payable 
and other current liabilities 


Pretax profit to assets 


This ratio indicates how many cents of pretax profits are earned for a dollar of total assets. Pretax profit is the excess of 
operating and other revenue over operating and non-operating expenses before accounting for income tax on profits. 


Pretax profit to assets: pretax profit or (loss) 
total assets 
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Return on capital employed 


This ratio measures profitability and how well management has employed the assets, by calculating the percentage return 
on total capital provided by the owners’ and lenders (creditors). The earnings figure is before taking into account interest 
expense (payments to lenders) and dividends (payments to owners). The ratio indicates how many cents are returned to 
every dollar of capital invested. 


Return on capital employed: net profit + interest expense 


short-term loans + long-term loans and debt + 
shareholders’ equity 


Return on equity 


This ratio measures the level of return to the owners (investors) and it represents their measure of profitability. The 
earnings figure is the after-tax profits, including a deduction for interest expense (payments to lenders). It is the net 
profit available to the owners (investors). The ratio indicates how many cents are returned to every dollar invested by the 
owners. 


Return on equity: net profit 
shareholders’ equity 


Receivable turnover 


This ratio provides a measure of the quality and relative size of accounts receivable. It indicates the effectiveness of a 
firm's credit policy by calculating how often accounts receivable are converted into cash during the year. The ratio 
divides the outstanding receivables figure at year-end into the year's sales. 


Receivable turnover: sales of goods & services 
accounts receivable 


Inventory turnover 


This ratio is a measure of the adequacy of inventory for the volume of business and how efficiently management turns 
over the inventory in relation to other firms in the industry. The ratio divides the year-end inventory into the cost of sales 
for the year. 


Inventory turnover: cost of sales 


inventory 
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Working capital 


This ratio examines the relationship of current assets to current liabilities. It measures the ability to pay short-term debts 
easily when they become due. 


Working capital: current assets 


current liabilities 


Debt to equity 


This ratio examines the relationship of debt (loans, bonds, debentures) to shareholders' equity. It compares the relative 
size of debt to resources invested by the owners. It indicates the extent to which a firm relies on borrowed funds to 
finance its operations. Firms that rely heavily on borrowed funds are said to be highly leveraged. 


Debt to equity: short-term loans + long-term loans and debt 
shareholders’ equity 


Liabilities to assets 


This ratio indicates the relationship of liabilities to assets. It tells what portion of the assets are financed by debt and 
other liabilities. 


Liabilities to assets: total liabilities 
total assets 


Interest coverage 


This ratio measures the ability to pay interest charges on debt and to protect creditors from interest payment default. The 
ratio indicates the number of dollars of earnings available to pay interest for every dollar of interest expense incurred. 


Interest coverage: pretax profit + interest expense 


interest expense 
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RATIO DEFAULTS 


If the ratio of a firm was extremely high, and thus not meaningful because the denominator in the ratio formula is very ({ 
small compared to the numerator, it was defaulted. The number of firms meeting these conditions represented less than 


5% of all firms in most industries. 


Ratios that exceeded the following upper limits were defaulted to: 
50% for return on capital employed, 
75% for return on equity, 


Ratios: 

30 for receivable turnover, 
50 for inventory turnover, 
20 for working capital, 

20 for debt to equity, 

50 for interest coverage. 


In addition to the above default rules, other edits were applied to filter out firms with ratios that were not plausible. In 
these rare cases, the values used to calculate the ratios were extreme or very unusual and unduly influenced the 
distribution. 


» 
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ELEMENTS OF FINANCIAL STATEMENTS USED 
IN THE CALCULATION OF FINANCIAL RATIOS 


SUMMARY INCOME STATEMENT | | SUMMARY BALANCE SHEET | 


Sales of goods and services 

Other operating revenue 

Total operating revenue 

Cost of sales 

Gross margin 

Operating expenses 

Operating profit 

Other revenue and expenses 

eg. investment income, asset write-offs, gains and 
losses on disposal of assets 

Interest expense 

Pretax profit 

Income tax expense 

Net profit 


Assets 

Cash 

Accounts receivable 

Inventory 

Other current assets 
Total current assets 

Capital assets 

Other assets eg. intangible, deferred charges 
Total operating assets 

Investments non-affiliates 

Investments, loans, accounts with affiliates 
Total assets 


Liabilities 

Short-term loans 

Accounts payable and other current liabilities 
Total current liabilities 

Long-term loans and debt 

Other liabilities 


Total shareholders' equity 


Total liabilities and shareholders’ equity 


1] 
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SMALL AND MEDIUM FIRMS 


Revenue under $25 million 


Industry 


No. Industry Name SIC-E Page 


AGRICULTURAL AND RELATED SERVICE INDUSTRIES 


001 Livestock farms (except animal specialties) 011 NS 
002 Other animal specialty farms 012 20 
003 Field crop farms 013 22 
004 Field crop combination farms 014 24 
005 Fruit and other vegetable farms 015 26 
006 Horticultural specialties 016 28 
007 Livestock, field crop and horticultural combination farms 017 30 
008 Services incidental to livestock and animal specialties 021 32 
009 Services incidental to agricultural crops 022 34 
010 Other services incidental to agriculture 023 36 
FISHING AND TRAPPING INDUSTRIES 
011 Fishing industries 031 38 
012 Services incidental to fishing 032 40 
LOGGING AND FORESTRY INDUSTRIES 
013 Logging industry 041 42 
014 Forestry services industry 051 46 
MINING (INCLUDING MILLING), QUARRYING AND OIL WELL INDUSTRIES 
015 Metal mines 061 46 
016 Non-metal mines (except coal) 062 48 
017 Crude petroleum and natural gas industries 071 50 
018 Stone quarries 081 52 
019 Sand and gravel pits 082 54 
020 Service industries incidental to crude petroleum and natural gas 091 56 
021 Service industries incidental to mining 092 58 
MANUFACTURING INDUSTRIES 
022 Meat and poultry products industries 101 60 
023 Fish products industry 102 62 
024 Fruit and vegetable industries 103 64 
025 Flour, prepared cereal food and feed industries 105 66 
026 Bakery products industries 107 68 
027 Other food products industries 109 70 
028 Soft drink industry 111 72 
029 Brewery products industry 113 74 
030 Wine industry 114 76 
031 Rubber hose and belting industry 152 78 
032 Other rubber products industries 159 80 
033 Other plastic products industries 169 82 
034 Leather and allied products industries 171 84 
035 Spun yam and woven cloth industries 182 86 
036 Broad knitted fabric industry 183 88 
037 Canvas and related products industry 193 90 
038 Other textile products industries 199 92 
039 Men's and boys' clothing industries 243 94 
040 Women's clothing industries 244 96 
041 Other clothing and apparel industries 249 98 
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Industry 
No. Industry Name SIC-E Page 
MANUFACTURING INDUSTRIES - continued 

042 Sawmili, planing mill and shingle mill products industries 251 100 
043 Sash, door and other millwork industries 254 102 
044 Wooden box and pallet industry 256 104 
045 Other wood industries 259 106 
046 Household furniture industries 261 108 
047 Office furniture industries 264 110 
048 Other furniture and fixture industries 269 112 
049 Pulp and paper industries 271 114 
050 Paper box and bag industries 273 116 
051 Other converted paper products industries 279 118 
052 Commercial printing industries 281 120 
053 Platemaking, typesetting and bindery industry 282 , 122 
054 Publishing industries 283 124 
055 Combined publishing and printing industries 284 126 
056 Primary steel industries 291 128 
057 lron foundries 294 130 
058 Aluminum rolling, casting and extruding industry 296 132 
059 Other rolled, cast and extruded non-ferrous metal products industries 299 134 
060 Fabricated structural metal products industries 302 136 
061 Omamental and architectural metal products industries 303 138 
062 Stamped, pressed and coated metal products industries 304 140 
063 Wire and wire products industries 305 142 
064 Hardware, tool and cutlery industries 306 144 
065 Heating equipment industry 307 146 
066 Machine shop industry 308 148 
067 Other metal fabricating industries 309 150 
068 Agricultural implement industry 311 152 
069 Other machinery and equipment industries 319 154 
070 Aircraft and aircraft parts industry 321 156 
071 Truck and bus body and trailer industries 324 158 
072 Motor vehicle parts and accessories industries 325 160 
073 Boatbuilding and repair industry 328 162 
074 Electric lighting industries 333 164 
075 Communication and other electronic equipment industries 335 166 
076 Office, store and business machine industries 336 168 
077 Electrical industrial equipment industries 337 170 
078 Other electrical products industries 339 172 
079 Clay products industries 351 174 
080 Concrete products industries 354 176 
081 Ready-mix concrete industry 355 178 
082 Glass and glass products industries 356 180 
083 Other non-metallic mineral products industries 359 182 
084 Refined petroleum products industries 361 184 
085 Other petroleum and coal products industries 369 186 
086 Industrial chemicals industries n.e.c. 371 188 
087 Agricultural chemical industries 372 190 
088 Plastic and synthetic resin industry 373 192 
089 Pharmaceutical and medicine industry 374 194 
090 Paint and varnish industry 375 196 
091 Soap and cleaning compounds industry 376 198 
092 Toilet preparations industry 377 200 
093 Other chemical products industries 379 202 


Financial Performance Indicators for Canadian Business Small and Medium Firms (Revenues under $25 million) 
1993 Reference Year 


a a a a Bc a a ee 


Industry 
No. Industry Name SIC-E Page 
MANUFACTURING INDUSTRIES - concluded 
094 Scientific and professional equipment industries 391 204 
095 Jewellery and precious metal industries 392 206 
096 Sporting goods and toy industries 393 208 
097 Sign and display industry 397 210 
098 Other manufactured products industries 399 212 
CONSTRUCTION INDUSTRIES 
099 Residential building and development 401 214 
100 Non-residential building and development 402 216 
101 Industrial construction (other than buildings) 411 218 
102 Highway and heavy construction 412 220 
103 Site work 421 222 
104 Structural and related work 422 224 
105 Exterior close-in work 423 226 
106 Plumbing, heating and air conditioning, mechanical work 424 228 
107 Mechanical specialty work 425 230 
108 Electrical work 426 232 
109 Interior and finishing work 427 234 
110 Other trade work 429 236 
a9 Project management, construction 441 238 
112 Other services incidental to construction 449 240 
TRANSPORTATION AND STORAGE INDUSTRIES 
une Air transport industries 451 242 
114 Service industries incidental to air transport 452 244 
11S Railway transport and related service industries 453 246 
116 Water transport industries 454 248 
117 Service industries incidental to water transport 455 250 
118 Truck transport industries 456 252 
119 Public passenger transit systems industries 457 254 
120 Other transportation industries 458 256 
121 Other service industries incidental to transportation 459 258 
122 Pipeline transport industries 461 260 
123 Other storage and warehousing industries 479 262 
COMMUNICATION AND OTHER UTILITY INDUSTRIES 
124 Telecommunication broadcasting industries 481 264 
125 Telecommunication carriers industry 482 266 
126 Other telecommunication industries 483 268 
127 Postal and courier service industries 484 270 
128 Electric power systems industry 491 272 
129 Gas distribution systems industry 492 274 
130 Other utility industries n.e.c. 499 276 
WHOLESALE TRADE INDUSTRIES 
131 Farm products, wholesale 501 278 
132 Petroleum products, wholesale 511 280 
133 Food, wholesale 521 282 
134 Beverages, wholesale 522 284 
135 Drugs and toilet preparations, wholesale 523 286 
136 Tobacco products, wholesale 524 288 
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Industry 
No. Industry Name SIC-E Page 
WHOLESALE TRADE INDUSTRIES - concluded 
137 Apparel, wholesale 531 290 
138 Dry goods, wholesale 532 292 
139 Electrical and electronic household appliances and part, wholesale 541 294 
140 Household fumiture, wholesale 542 296 
141 Household furnishings, wholesale 543 298 
142 Motor vehicles, wholesale 551 300 
143 Motor vehicle parts and accessories, wholesale 552 302 
144 Metal and metal products, wholesale 561 304 
145 Hardware and plumbing, heating and air conditioning equipment and supplies, wholesale 562 306 
146 Lumber and building materials, wholesale 563 308 
147 Farm machinery, equipment and supplies, wholesale 571 310 
148 Construction, forestry and mining machinery, equipment and supplies, wholesale §72 312 
149 Industrial machinery, equipment and supplies, wholesale 573 314 
150 Electrical and electronic machinery, equipment and supplies, wholesale 574 316 
1511 Other machinery, equipment and supplies, wholesale 579 318 
152 Waste materials, wholesale 591 320 
153 Paper and paper products, wholesale 592 322 
154 Agricultural supplies, wholesale 593 324 
155 Toys, amusement and sporting goods, wholesale 594 326 
156 Photographic equipment and musical instruments and supplies, wholesale 595 328 
157 Jewellery and watches, wholesale 596 330 
158 Industrial and household chemicals wholesale 597 332 
159 General merchandise, wholesale 598 334 
160 Other products n.e.c., wholesale 599 336 
RETAIL TRADE INDUSTRIES 

161 Food stores 601 338 
162 Prescription drugs and patent medicine stores 603 340 
163 Shoe stores 611 342 
164 Men's clothing stores 612 344 
165 Women's clothing stores 613 346 
166 Clothing stores n.e.c. 614 348 
167 Fabric and yarn stores 615 350 
168 Household fumiture stores 621 352 
169 Appliance, television, radio and stereo stores 622 354 
170 Household fumishings stores 623 356 
171 Automobile dealers 631 358 
ae Recreational vehicle dealers 632 360 
173 Gasoline service stations 633 362 
174 Automotive parts and accessories stores 634 364 
175 Motor vehicle repair shops 635 366 
176 Other motor vehicle services 639 368 
We / General merchandise stores 641 370 
178 Book and stationery stores 651 372 
179 Florists, lawn and garden centres 652 374 
180 Hardware, paint, glass and wallpaper stores 653 376 
181 Sporting goods and bicycle shops 654 378 
182 Musical instrument and record stores 655 380 
183 Jewellery stores and watch and jewellery repair shops 656 382 
184 Camera and photographic supply stores 657 384 
185 Toy, hobby, novelty and souvenir stores 658 386 
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Industry 

No. Industry Name SIC-E Page 
RETAIL TRADE INDUSTRIES - concluded 

186 Other retail stores 659 388 

187 Vending machine operators 691 390 

188 Direct sellers 692 392 


REAL ESTATE OPERATOR AND INSURANCE AGENT INDUSTRIES 


189 Operators of buildings and dwellings 751 394 
190 Other real estate operators 759 396 
191 Insurance and real estate agencies 761 398 


BUSINESS SERVICE INDUSTRIES 


192 Employment agencies and personnel suppliers 771 400 
193 Computer and related services Hine 402 
194 Accounting and bookkeeping services 773 404 
195 Advertising services 774 406 
196 Architectural, engineering and other scientific and technical services 775 408 
197 Offices of lawyers and notaries 776 410 
198 Management consulting services 777 412 
199 Other business services 719 414 


EDUCATIONAL SERVICE INDUSTRIES 


200 Elementary and secondary education 851 416 
201 Post-secondary non-university education 852 418 
202 Other educational services 859 420 


HEALTH AND SOCIAL SERVICE INDUSTRIES 


203 Other institutional health and social services 862 422 
204 Non-institutional health services 863 424 
205 Non-institutional social services 864 426 
206 Offices of physicians, surgeons and dentists, private practice 865 428 
207 Offices of other health practitioners 866 430 
208 Medical and other health laboratories 868 432 
209 Health and social service associations and agencies 869 434 


ACCOMMODATION, FOOD AND BEVERAGE SERVICE INDUSTRIES 


210 Hotels, motels and tourist courts 911 436 
211 Lodging houses and residential clubs 912 438 
212 Camping grounds and travel trailer parks 913 440 
213 Recreation and vacation camps 914 442 
214 Food services 921 444 
215 Taverns, bars and night clubs 922 446 


OTHER SERVICE INDUSTRIES 


216 Motion picture, audio and video production and distribution 961 448 
217 Motion picture exhibition 962 450 
218 Theatrical and other staged entertainment services 963 452 
219 Commercial spectator sports 964 454 
220 Sports and recreation clubs and services 965 456 
221 Gambling operations 966 458 
222 Other amusement and recreational services 969 460 
223 Barber and beauty shops 971 462 
224 Laundries and cleaners 972 464 
225 Funeral services 973 466 


16 


Small and Medium Firms (Revenues under $25 million) 
1993 Reference Year 


Industry 
No. 


226 
227 
228 
229 
230 
231 
232 
233 
234 
235 
236 
237 
238 
239 
240 
241 


industry Name 


OTHER SERVICE INDUSTRIES - concluded 

Other personal and household services 

Machinery and equipment rental and leasing services 
Automobile and truck rental and leasing services 
Photographers 

Other repair services 

Services to buildings and dwellings 

Travel services 

Other services n.e.c. 

Total non-financial industries 

Total mining industries 

Total manufacturing industries 

Total construction and real estate industries 

Total transportation, storage, communications and utilities industries 
Total wholesale trade industries 

Total retail trade industries 

Total services industries 


SIC-E 


979 
991 
992 
993 
994 
995 
996 
999 
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Revenue under $25 million, Reference Year 1993 Page : 18 
PRAISES HERE REE TESS 2h a os A ae cs ae Fe A CRI SS + SE 

Industry 1 - Livestock farms (except animal specialties) é 

SICE Grouping O11 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ee $500,000 $5 million 

Number of firms in the group 6,928 

Financial ratios 

Profitabili ercentages 
Net profit margin 13.4 au -4.8 5.9 Lg 1.6 

Pretax profit margin 15.4 4.4 -4.7 7.4 1.4 P| 
Operating profit margin 15.2 s5 4.4 6.5 3.8 ay 
Gross profit margin 46.8 40.6 35.1 41.3 40.3 39.5 
Operating revenue to net operating assets 142.5 68.5 39.2 48.3 142.5 368.2 
Return on net operating assets 12.0 48 -4.6 3.2 8.0 11.6 
Pretax profit to assets 7.0 2402 -2.7 22 Jeeps 8.8 
Return on capital employed D7 5.6 -0.2 4.2 6.1 10.8 ¢ 
Return on equity (2) 16.0 6.1 4) 4.5 9.8 15.3 
Efficiency (ratios 
hecapletarunes 30.00 20.20 10.69 15.86 27.97 29.33 
Inventory turnover 3.80 1-63 0.80 1.26 2.19 5.67 
Liquidity/Solvency (ratios) 
Working capital 3.90 1.60 0.97 2.00 Tei 1.66 
Debt to equity ORS 0.84 24 0.78 1.14 1.16 
Liabilities to assets 0.35 0.62 0.94 0.50 0.76 0.62 
Interest coverage 3.94 1.55 0.78 1.90 129 4.45 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 74 26 
Pretax profit AL 29 
Net profit 71 29 
Percentage of firms with zero or negative equity(2) 13 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Industry 1 - Livestock farms (except animal specialties) 
SICE Grouping O11 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 4.7 2.0 
Accounts receivable 4.4 10.0 
Inventory 17.5 36.6 
Capital assets 44.1 33.9 
Other assets 10.8 46 
Total operating assets 81.5 87.1 
Investments and accounts with affiliates 9.9 9.2 
Portfolio investments and loans with non-affiliates 8.6 87, 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 47 12 
Borrowing: 
Banks oe! 15.3 
Short term paper 0.7 1S 
Mortgages 3.0 3.4 
Bonds 7.8 123 
Other loans 9.5 6.5 
Amount owing to affiliates 18.4 tes 
Other liabilities 33 0.6 
Deferred income tax 1.9 6.2 
Total liabilities 66.5 60.1 
Shareholders’ equity 
Share capital 12.0 9.9 
Retained earnings 14.7 23.8 
Other surplus 6.8 6.2 
Total shareholders’ equity 33.5 39.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 33.6 55.5 


Current liabilities - % of total assets 23.9 30.5 
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Industry 2. - Other animal specialty farms ¢ 
SICE Grouping 012 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 


to $25 million 


Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
75% 50% 25% $500,000 $5 million 


Number of firms in the group 402 


Financial ratios 


Profitabili ercentages 


Net profit margin 17.1 es -19.5 1.3 -22.1 
Pretax profit margin 17.9 9.1 -20.8 1.4 -60.3 
Operating profit margin 19.8 9.9 -20.8 a 8.6 
Gross profit margin hs 29.1 te i 49.9 
Operating revenue to net operating assets 512.8 228.9 55.5 228.9 B73 
Return on net operating assets 42.4 18.4 -15.2 12.4 -2.) 
Pretax profit to assets 32.8 17.8 -13.9 10.4 -18.9 
Return on capital employed 29.9 S52 -11.8 8.8 -6.8 a G 
Return on equity (2) =: 20.4 
Efficiency (ratios) 
Receivable turnover =e 16.49 74t 
2S es a 0.35 


Inventory turnover 


Liquidity/Solvency (ratios) 


Working capital 10.14 1.64 1.20 ee 0.98 
Debt to equity se ral a: ie 0.05 
Liabilities to assets 0.34 0.58 0.80 on 1.06 
Interest coverage = -11.23 a i. -0.32 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


eee 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point C 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 2  - Other animal specialty farms 
SICE Grouping 012 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 7.9 ‘ 
Accounts receivable 3.1 a 
Inventory 23.2 4 
Capital assets 36.7 p 
Other assets 8.8 3 
Total operating assets 79.7 tL 
Investments and accounts with affiliates 10.5 : 
Portfolio investments and loans with non-affiliates 9.8 
Total assets 100.0 . 
Liabilities 
Accounts payable 313 : 
Borrowing: 
Banks 8.7 "4 
Short term paper 0.5 - 
Mortgages 1M : 
Bonds 5.8 
Other loans 2.9 Z 
Amount owing to affiliates 44.9 . 
Other liabilities 4.8 é 
Deferred income tax 2.4 . 
Total liabilities 102.5 2 
Shareholders’ equity 
Share capital 11.8 : 
Retained earings -16.9 : 
Other surplus 2.6 é 
Total shareholders’ equity 2.5 ! 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 42.1 C 


Current liabilities - % of total assets 51.8 
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Industry 5 - Field crop farms / 

SICE Grouping 013 

Medium firms with 
Small firms with revenue under $5 million reyenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ' 
Q3 Q2 Ql under $500,000 to Median 
15% 50% 18% $500,000 $5 million 

Number of firms in the group 3079 

Financial ratios 

Profitabili ercentages 

Net profit margin 20.5 5.3 4.2 5.6 1.1 3.0 

Pretax profit margin 25.0 6.1 4.2 7.0 Ey 4.3 
Operating profit margin 23.6 12.0 1.6 16.2 4.1 4.7 

Gross profit margin 78.4 49.1 35.0 48.6 38.1 34.3 
Operating revenue to net operating assets 90.8 49.3 25.9 44.0 83.0 182.1 
Return on net operating assets 10.1 4.9 -0.1 6.2 3.8 10.8 

Pretax profit to assets 8.3 2.7 -1.8 3.1 1.6 6.8 

Return on capital employed 9.6 5.1 0.1 5.8 4.7 93 ra 
Return on equity (2) 15.1 6.2 8.9 1.6 Ty, 16.0 ) 
Efficiency (ratios) 
Behe asientinave: 30.00 19.97 10.66 19.57 18.58 11.53 
Inventory turnover 3.13 mee 0.71 1.02 tag 4.36 
Liquidity/Solvency (ratios) 

Working capital BH 1.48 0.72 159 1.18 1.4] 
Debt to equity 0.22 0.77 PLES | 0.77 0.54 0.63 
Liabilities to assets 0.33 0.63 0.91 0.64 0.52 0.51 
Interest coverage 6.17 1.54 0.35 1.54 1.10 4.99 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit (2 28 
Pretax profit 64 36 
Net profit 63 3 
Percentage of firms with zero or negative equity(2) ils) 


ener cencnnmncnnn neem nnn en ne ner SSS SSS 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point a 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Industry 3 - Field crop farms 
SICE Grouping 013 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 4.6 0.4 
Accounts receivable 3.6 13.9 
Inventory 7.6 24.2 
Capital assets 70.0 42.0 
Other assets 5.1 TEM 
Total operating assets 90.9 87.6 
Investments and accounts with affiliates 4.3 9.2 
Portfolio investments and loans with non-affiliates 4.8 Bia 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 25 112 
Borrowing: 

Banks 15.8 10.9 
Short term paper 0.8 0.9 
Mortgages 3.3 1.8 
Bonds 8.0 10.2 
Other loans 8.8 49 
Amount owing to affiliates 23.8 eas 
Other liabilities 3.4 0.8 
Deferred income tax 2.2 5.0 
Total liabilities 68.5 47.3 

Shareholders’ equity 
Share capital 10.5 ANY 
Retained earnings 19.4 30.1 
Other surplus 1.6 1.4 
Total shareholders’ equity 31.5 52.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 20.7 49.0 


Current liabilities - % of total assets 17.6 28.4 


ee ee ae Oe eee OE en ns eee eee er ee ee 


Small and Medium Firms 


Revenue under $25 million, Reference Year 1993 


Industry 
SICE Grouping 


pee ee ae ee ee ee eee es ee ee ee ee ee ae =a 


4 
014 


Financial Performance Indicators for Canadian Business 
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Small firms with revenue under $5 million 


Page : 24 


Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms } 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ea $500,000 $5 million 
Number of firms in the group 555 
Financial ratios 
Profitabili ercentages 
Net profit margin 5A 4.3 6.3 
Pretax profit margin 6.7 5.9 Ue 
Operating profit margin 79 6.8 95 
Gross profit margin 36.0 36.0 39.1 
Operating revenue to net operating assets 47.7 47.4 39.6 
Return on net operating assets £4 ts 8.4 
Pretax profit to assets 2.1 Deli S 
Return on capital employed 10.5 6.8 8.4 
Return on equity (2) 43 4.3 9 
Efficiency (atios 
Receivable turnover 18.27 
Inventory turnover 1.34 
Liquidity/Solvency (ratios) 
Working capital 1.93 2.68 1.05 
Debt to equity 0.92 0.80 1.04 
Liabilities to assets 0.48 0.48 0.53 
Interest coverage 19 3.59 2.46 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 


€ 
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Industry 4 ~~ Field crop combination farms 
SICE Grouping 014 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 4.8 2 
Accounts receivable 25 : 
Inventory 16.3 ’ 
Capital assets 57.8 2 
Other assets 1.8 - 
Total operating assets 83.5 - 
Investments and accounts with affiliates 13.3 . 
Portfolio investments and loans with non-affiliates 3.2 : 
Total assets 100.0 " 
Liabilities 
Accounts payable 43 : 
Borrowing: 
Banks 12.9 . 
Short term paper 1.3 “ 
Mortgages 2.8 2 
Bonds 14.3 : 
Other loans 7.6 - 
Amount owing to affiliates 9.0 . 
Other liabilities 0.5 : 
Deferred income tax 1.2 - 
Total liabilities 53.8 - 
Shareholders’ equity 
Share capital 9.7 - 
Retained earings 24.5 
Other surplus 12.1 - 
Total shareholders’ equity 46.2 2 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 28.5 i 


Current liabilities - % of total assets 153) - 
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Industry 5 _ - Fruit and other vegetable farms 
SICE Grouping 015 € 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% nee, $500,000 $5 million 
Number of firms in the group 819 
Financial ratios - 
Profitabili ercentages 
Net profit margin 12.8 2.8 -12.6 -2.0 2.8 12 
Pretax profit margin 122 Sel -12.6 -2.0 3.8 1.8 
Operating profit margin 18.9 5.0 ENG -0.4 15 Da 
Gross profit margin 20.2 13.8 10.0 19.9 122 16.9 
Operating revenue to net operating assets 246.5 90.0 31.4 83.8 61.0 204.9 
Return on net operating assets 16.5 1.8 -3.4 -0.7 5.6 15.6 
Pretax profit to assets 6.8 25 -6.0 -5.3 5.6 9.1 
Return on capital employed 14.2 4.4 -2.1 -0.4 4.4 11.6 ¢ 
Return on equity (2) 10.8 S18) -12.7 3 4.1 12.2 
Efficiency (ratios) 
TeccianinaenGocr 30.00 9.03 3.85 . 3.55 23.64 
Inventory turnover 9.00 7.90 5.10 6.40 7.20 7.80 
Liquidity/Solvency (ratios) 
Working capital 5.51 1.61 0.66 25 1535 1.02 
Debt to equity 0.05 0.11 2.29 0.11 Mats 0.93 
Liabilities to assets 0.14 0.77 37, 0.70 0.44 0.49 
Interest coverage 3.93 1.07 -0.09 0.58 3.37 14.84 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 71 29 
Pretax profit 66 34 
Net profit 66 34 
Percentage of firms with zero or negative equity(2) 14 


ESSE 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. | 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 5 _ - Fruit and other vegetable farms 
SICE Grouping 015 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 5 4.4 
Accounts receivable 6.7 11.6 
Inventory m Fe 11.0 
Capital assets S32 55.3 
Other assets 3.0 aa 
Total operating assets 73.9 87.9 
Investments and accounts with affiliates 74 TS 
Portfolio investments and loans with non-affiliates 18.7 4.6 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 42 10.8 
Borrowing: 
Banks 15.9 11.9 
Short term paper 0.9 1.3 
Mortgages fe 2.4 
Bonds 10.3 14.2 
Other loans 8.0 6.8 
Amount owing to affiliates 5.3 13.8 
Other liabilities il fe) 1.4 
Deferred income tax 1-0 0.9 
Total liabilities 53.0 63.5 
Shareholders’ equity 
Share capital 4.3 Ted 
Retained earings 30.9 18.7 
Other surplus 11.7 10.1 
Total shareholders’ equity 47.0 36.5 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 23.6 36.2 


Current liabilities - % of total assets 17.0 31.7 
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Industry 6  - Horticultural specialties 

SICE Grouping 016 


SLB Tag a TE ne a a en ea ee ee ee aC 
Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ay $500,000 $5 million 
Number of firms in the group 1,123 
Financial ratios 
Profitability (percentages) 
Net profit margin 3.3 -2.5 -25.0 -29.8 -1.7 2.3 
Pretax profit margin 4.3 -3.1 -25.9 -30.7 -2.1 3.1 
Operating profit margin 6.7 | BGs 163 43 3.6 
Gross profit margin 49.6 45.8 42.9 34.0 46.6 46.0 
Operating revenue to net operating assets 154.6 149.6 119.2 1372 ree ZAMS 
Return on net operating assets 8.2 jhe) -32.8 -7.4 5.0 11.0 
Pretax profit to assets 3.9 -2.3 -41.7 -14.8 “1.5 D7 
Return on capital employed 1330 1S -42.9 -11.7 4.8 92 
Return on equity (2) 1) Wee -61.0 -75.0 -32.0 2.8 Ss) 
Efficiency (ratios) 
Tete tachi tarece 21.49 11.75 8.97 9.15 12.12 8.86 
laventory wurnever 29.37 9.20 17 us 8.14 5.91 
Liquidity/Solvency (ratios) 
Working capital 2.46 0.99 0.98 0.80 0.80 1.03 
Debt to equity 0.08 2.74 3.22 2.39 0.48 2.65 
Liabilities to assets 0.62 0.80 0.97 0.72 0.97 0.77 
Interest coverage 4.57 0.70 0.21 3 0.56 3.23 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 72 28 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 14 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 6 — - Horticultural specialties 
SICE Grouping 016 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 6.0 IZ 
Accounts receivable Po 15.1 
Inventory 15.0 19.8 
Capital assets 49.9 44.9 
Other assets 4.5 8.0 
Total operating assets 85.0 89.0 
Investments and accounts with affiliates 8.5 1m! 
Portfolio investments and loans with non-affiliates 6.6 3.9 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 112 96 
Borrowing: 
Banks ilfsy 6: 14.1 
Short term paper 1.0 1:2, 
Mortgages We 4.0 
Bonds i Whee’ 13.8 
Other loans 6.9 8.9 
Amount owing to affiliates Ea 14.9 
Other liabilities 3.5 2.3 
3.5 4.4 


Deferred income tax 


Total liabilities 82.7 T31 


Shareholders’ equity 


Share capital 6.2 9.4 
Retained eamings i) 16.1 
Other surplus 4.0 ee 
Total shareholders’ equity 173 26.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 35.2 39.4 


Current liabilities - % of total assets 31.6 31.6 
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Small firms with revenue under $5 million 


Page : 30 


Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% es $500,000 $5 million 
Number of firms in the group 1,185 
Financial ratios 
Profitabili ercentages 
Net profit margin oa 2.6 -1.0 2.6 -1.0 
Pretax profit margin 6.4 2.5 -5.3 2.8 -3.6 
Operating profit margin 197 as 91 58 0.8 
Gross profit margin 30.3 225 1533 23.8 18.9 
Operating revenue to net operating assets 78.5 57.6 25.2 57.6 75.4 
Return on net operating assets 6.9 2.8 -6.7 3.0 -0.2 
Pretax profit to assets 29 0.8 -5.2 0.8 -1.8 
Return on capital employed 7.0 3.0 1.4 31 1.6 
Return on equity (2) HES 2.8 0.4 4.1 -2.7 
Efficiency (ratios 
Receivable turnover 17.02 7.54 3.44 6.44 7.23 
Inventory turnover 2.60 2.09 1.42 1.86 2.46 
Liquidity/Solvency (ratios) 
Working capital 3.76 P33 0.99 3.05 2.24 
Debt to equity 0.05 0.51 1.54 0.68 0.14 
Liabilities to assets 0.33 0.61 0.88 0.55 0.44 
Interest coverage iS 1.08 -0.48 1.22 -0.15 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 78 22 
Pretax profit 80 20 
Net profit 80 20 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 7 _ = Livestock, field crop and horticultural combination farms 
SICE Grouping 017 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash a) 
Accounts receivable 6.8 . 
Inventory 14.0 K 
Capital assets 58.0 F 
Other assets 5.4 -! 
Total operating assets 86.3 - 
Investments and accounts with affiliates 33! . 
Portfolio investments and loans with non-affiliates 8.3 - 
Total assets 100.0 J 


Liabilities 


Accounts payable 28 : 
Borrowing: 

Banks 13.0 - 
Short term paper 0.4 : 
Mortgages 2.3 . 
Bonds 4.8 : 
Other loans 7.1 2 
Amount owing to affiliates 16.1 “ 
Other liabilities 35 2 
Deferred income tax 1.6 : 
Total liabilities Sael : 

Shareholders’ equity 
Share capital Teh - 
Retained earings 26.7 te 
Other surplus 11.9 2 
Total shareholders’ equity 46.3 ’ 
Total liabilities and shareholders’ equity 100.0 : 
Current assets - % of total assets 28.1 . 


Current liabilities - % of total assets 18.5 - 
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Industry 8 = Services incidental to livestock and animal specialties 
SICE Grouping 021 a 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
5 milli 
15% 50% 25% $500,000 $5 million 
Number of firms in the group 1,090 
Financial ratios 
Profitabili ercentages 
Net profit margin 5 1.7 -2.4 1.2 4.1 1.6 
Pretax profit margin 9.9 2.0 -2.4 3 33 1.8 
Operating profit margin 15.7 6.5 -1.4 5.6 9) 1) 
Gross profit margin 74.7 70.0 65.8 69.9 71.6 67.4 
Operating revenue to net operating assets 440.0 238.1 113.4 230.3 345.0 310.1 
Return on net operating assets 32.8 10.1 -4.0 10.1 14.9 7.8 
Pretax profit to assets 173 4.9 -5.4 3.8 6.6 54 
Return on capital employed 24.0 9.6 -3.1 9.5 10.2 6.3 
Return on equity (2) 27.9 17.0 4.6 11.5 19.2 7.8 
Efficiency (ratios) 
Receivable turnover 30.00 28.09 13.19 30.00 23.47 LS 
Inventory turnover 8.31 4.88 3.20 5.79 4.07 4.77 
Liquidity/Solvency (ratios) 
Working capital 2.98 1.06 0.39 0.87 1.60 ey 
Debt to equity 0.05 0.22 2.01 0.21 0.23 0.52 
Liabilities to assets 0.23 0.71 0.91 0.72 0.40 0.68 
Interest coverage 10.35 1.68 0.68 1.49 S573 2.39 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 155 25 
Pretax profit 69 31 
Net profit 69 31 
Percentage of firms with zero or negative equity(2) 17 


ee eee ::§?:0OC_aMe nk 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. € 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 8 - Services incidental to livestock and animal specialties 
SICE Grouping 021 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 10.9 13.8 
Accounts receivable 6.9 13.0 
Inventory 9.7 8.6 
Capital assets 48.8 23.6 
Other assets D3 6.6 
Total operating assets 81.5 65.6 
Investments and accounts with affiliates 8.3 32.8 
Portfolio investments and loans with non-affiliates 10.2 1.6 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 79 13.8 
Borrowing: 
Banks 14.0 21.8 
Short term paper 0.5 0.3 
Mortgages va eS 
Bonds 5.3 2.8 
Other loans 8.3 1.5 
Amount owing to affiliates 13:1 4.9 
Other liabilities 19 0.6 
V1 6.9 


Deferred income tax 


Total liabilities 61.2 54.1 


Shareholders’ equity 


Share capital 7.6 ies! 
Retained earings 30.3 38.4 
Other surplus 0.9 0.4 
Total shareholders’ equity 38.8 45.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 37.1 38.7 


Current liabilities - % of total assets 73 ba 23:5 
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Industry 9 _ - Services incidental to agricultural crops 

SICE Grouping 022 


ER ee ON ee en eee I a Ee a RS 
Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms j 
Q3 Q2 Ql under $500,000 to Median 
Number of firms in the group 471 
Financial ratios 
Profitabili ercentages 
Net profit margin 9.8 1.6 -4.8 1.4 J) 1.7 
Pretax profit margin 12.6 1.4 -5.5 1.4 22 2.4 
Operating profit margin 4 29 2.0 29 3.2 23 
Gross profit margin USS 68.9 64.6 68.0 68.2 67.6 
Operating revenue to net operating assets 239.2 75.0 29.2 36.0 305.6 375.6 
Return on net operating assets 9.9 5.8 -1.0 is 8.6 10.9 
Pretax profit to assets 19.4 SEZ -3.0 S55) US Tes 
Return on capital employed 10.2 12 -2.8 2 9.0 10.9 
Return on equity (2) 16.5 5.9 -1.9 Se 8.8 8.3 
Efficiency (ratios 
Tassiealieeneninver: 30.00 16.82 4.54 19.27 10.17 9.11 
Inventory turnover 10.13 5.64 3.16 as 5.17 3.68 
Liquidity/Solvency (ratios) 
Working capital 7.29 1.41 0.78 1.68 1.35 130 
Debt to equity 0.05 0.16 0.63 0.11 0.44 0.62 
Liabilities to assets 0.09 0.38 0.58 OU, 0.38 0.60 
Interest coverage 41.80 0.97 -2.54 0.81 4.16 2.29 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 73 Di 
Pretax profit 71 29 
Net profit 71 29 
Percentage of firms with zero or negative equity(2) 13 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


e 
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Industry 9 _ - Services incidental to agricultural crops 
SICE Grouping 022 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash Way ai 
Accounts receivable 13.6 23.9 
Inventory 8.2 17.7 
Capital assets 53.4 37.6 
Other assets ie 4.7 
Total operating assets 89.6 89.1 
Investments and accounts with affiliates 4.8 5.9 
Portfolio investments and loans with non-affiliates 5.6 5.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 59 16.8 
Borrowing: 
Banks 14.1 9.4 
Short term paper 0.2 0.9 
Mortgages ab 1.7 
Bonds 1.8 10.0 
Other loans 5.6 47 
Amount owing to affiliates 10.4 17.4 
Other liabilities 1.0 1.4 
0.5 he, 


Deferred income tax 


Total liabilities 44.6 65.6 


Shareholders’ equity 


Share capital 8.0 16.0 
Retained earings 38.4 18.1 
Other surplus 9.0 0.3 
Total shareholders’ equity 55.4 34.4 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 37.6 54.6 


Current liabilities - % of total assets 26.9 37.0 
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Industry 10 ~- Other services incidental to agriculture e 
SICE Grouping 023 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms . 
Q3 Q2 Ql under $500,000 to Median 
5% 50% re $500,000 $5 million 
‘0 
Number of firms in the group Jey 
Financial ratios 
Profitabili ercentages 
Net profit margin Se -0.6 
Pretax profit margin ue -0.9 
Operating profit margin i -0.9 
Gross profit margin &. 66.7 
Operating revenue to net operating assets an 190.7 
Return on net operating assets a -12.9 
Pretax profit to assets we -6.0 
Return on capital employed re 8.3 
Return on equity (2) 
Efficiency (ratios 
Receivable turnover 21.45 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital me 0.59 
Debt to equity 
Liabilities to assets x 0.96 
Interest coverage 
Distribution of firms by profits/osses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 4 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 10 ~- Other services incidental to agriculture 
SICE Grouping 023 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 17.6 Ms 
Accounts receivable 19.1 i 
Inventory 2.6 - 
Capital assets Sel : 
Other assets 1.4 - 
Total operating assets 93.8 . 
Investments and accounts with affiliates 4.4 k 
Portfolio investments and loans with non-affiliates 1.8 . 
Total assets 100.0 a 


Liabilities 


Accounts payable 20.6 F 

Borrowing: 
Banks 18.7 4 
Short term paper 0.3 ° 
Mortgages 0.7 : 
Bonds 3.4 2 
Other loans 13.8 é 
Amount owing to affiliates 21.0 : 
Other liabilities 17 : 
0:5 a 


Deferred income tax 


Total liabilities 96.2 . 


Shareholders’ equity 
Share capital 0.0 2 


Retained earnings 3.8 * 


Other surplus ‘ . 


Total shareholders’ equity 3.8 ; 
Total liabilities and shareholders’ equity 100.0 A 
Current assets - % of total assets 42.7 f 


Current liabilities - % of total assets 54.9 : 
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Industry 11 - Fishing industries a 

SICE Grouping 031 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
5% 50% Ae $500,000 $5 million 

Number of firms in the group 1,461 

Financial ratios 
Profitability (percentages) 
Net profit margin 2 2 -15.1 0.9 0.9 -0.1 
Pretax profit margin 13.1 1.2 -15.9 £2 1.0 -0.1 
Operating profit margin 17.9 et -15.8 2.4 42 ip) 
Gross profit margin 71.6 61.1 50.4 61.1 62.0 Doe 
Operating revenue to net operating assets 242.2 108.0 73.9 100.0 196.3 428.3 
Return on net operating assets 17.0 4.5 -21.7 4.0 7.8 2.8 
Pretax profit to assets 12.8 25 -14.0 3.1 0.9 -0.3 
Return on capital employed 155 Sw -9.0 4.8 52 BE: 
Return on equity (2) 18.5 9.6 -7.1 9.8 6.0 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 9.08 3.33 1.87 1.87 8.41 5.12 

' Liquidity/Solvency (ratios) 
Working capital 2.97 1223 0.48 1.23 1.10 1.63 
Debt to equity 0.05 0.09 0.55 0.05 0.30 0.24 
Liabilities to assets 0.20 0.55 1.08 0.59 0.52 0.91 
Interest coverage 5.18 1.90 -0.95 a 1.08 0.74 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 69 3] 
Pretax profit 64 36 
Net profit 63 oH) 
Percentage of firms with zero or negative equity(2) 15 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 11 - Fishing industries 
SICE Grouping 031 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 14.1 4.5 
Accounts receivable a 5.8 
Inventory 5.6 8.6 
Capital assets 45.5 64.4 
Other assets 13.9 132 
Total operating assets 85.0 96.5 
Investments and accounts with affiliates 7A a2 
Portfolio investments and loans with non-affiliates 7.6 0.3 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 73 57 
Borrowing: 
Banks 20.4 52.9 
Short term paper 0.5 0.1 
Mortgages 4.3 8.0 
Bonds Syl 4.3 
Other loans 10.2 27.8 
Amount owing to affiliates a 22.4 
Other liabilities 4.5 16.2 


Deferred income tax ite | 1.8 


Total liabilities 69.5 139.3 


Shareholders’ equity 


Share capital Si 2.9 
Retained earnings 20.5 -47.4 
Other surplus 4.5 52 
Total shareholders’ equity 30.5 39.3 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 399 19.9 


Current liabilities - % of total assets 22.4 46.3 
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Industry 12 - Services incidental to fishing my 
SICE Grouping 032 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Q1 under $500,000 to Median 
15% 50% 25% $500,000 $5 million 
‘0 


Number of firms in the group 216 


Financial ratios 


Profitabili ercentages 


Net profit margin 23.0 5.4 -4.8 5.4 23.0 
Pretax profit margin 27.8 6.4 -5.0 6.4 27.8 
Operating profit margin ss 9.2 is 3.3 28.2 
Gross profit margin 74.1 69.5 65.8 68.6 85.7 
Operating revenue to net operating assets 635.7 414.4 125.9 337.3 86.9 
Return on net operating assets ms Bey) s 11.4 Zak 
Pretax profit to assets 25.6 6.7 -15.0 5.6 17.4 
Return on capital employed 27.4 10.1 -10.6 9.6 25.0 
Return on equity (2) = =e ee -17.3 


Efficiency (ratios) 


Receivable turnover 29.26 ae Se 16.11 
Inventory turnover 4.78 ee ay 2.18 
Liquidity/Solvency (ratios) 
Working capital 2.14 1.45 0.63 1.45 2.14 
Debt to equity 0.06 0.08 2.04 0.08 0.40 
Liabilities to assets 0.18 0.68 0.89 0.46 0.40 
Interest coverage A 2.88 - 1.04 16.07 
Distribution of firms by profits/losses Firms with = Firms with 

profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 4 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 12 - Services incidental to fishing 
SICE Grouping 032 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash Biz é 
Accounts receivable 13.9 - 
Inventory 18.8 : 
Capital assets 38.5 : 
Other assets 2.6 - 
Total operating assets 79.0 - 
Investments and accounts with affiliates 16.5 
Portfolio investments and loans with non-affiliates 4.4 - 
Total assets 100.0 a 


Liabilities 


Accounts payable 10.4 R 
Borrowing: 

Banks 18.1 e 
Short term paper te " 
Mortgages 3.0 x 
Bonds 13.4 3 
Other loans 6.7 ‘1 
Amount owing to affiliates 25:3 : 
Other liabilities 0.9 ; 
Deferred income tax 1.5 - 
Total liabilities 80.5 ; 

Shareholders’ equity 
Share capital 235 : 
Retained earnings -6.1 : 
Other surplus 2.3 g 
Total shareholders’ equity 19.5 “ 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets 46.1 ¥ 


Current liabilities - % of total assets 29.5 
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Industry 13. - Logging industry , 
SICE Grouping 041 a 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
Number of firms in the group 3,304 
Financial ratios 
Profitabili ercentages 
Net profit margin 9.9 3.9 -0.8 5.4 2.0 ZA 
Pretax profit margin 11.6 43 -0.8 6.3 2.4 25 
Operating profit margin 11.9 48 0.7 5.4 3.5 sa 
Gross profit margin 68.1 63.0 59.9 63.4 61.7 61.4 
Operating revenue to net operating assets 459.2 223.7 111.5 191.2 297.9 451.1 
Return on net operating assets 30.7 iM ee ee 10.9 10.7 2.7 
Pretax profit to assets 19.2 a2 -2.2 7.6 6.7 6.5 
Return on capital employed 29.2 11.6 3.1 res | 11.6 12.5 
Return on equity (2) 41.5 19.3 167 25.0 128 18.7 
Efficiency (ratios) 
Receivable turnover 30.00 19.84 9.29 19.84 19.48 26.60 
Getta weceiiee 22.46 10.40 2.91 8.69 17.12 13.73 
Liquidity/Solvency (ratios) 
Working capital 2.62 1.05 0.50 1.24 0.91 0.95 
Debt to equity 0.05 0.40 2.02 0.40 0.53 1.02 
Liabilities to assets 0.30 0.66 0.95 0.67 0.65 0.73 
Interest coverage 8.10 237 0.86 1.87 2.64 3.43 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 74 26 
Pretax profit 74 26 
Net profit 74 26 
Percentage of firms with zero or negative equity(2) 13 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 13. - Logging industry 
SICE Grouping 041 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 12.1 4.6 
Accounts receivable 11.2 13.9 
Inventory 3.4 9.5 
Capital assets 53.8 50.3 
Other assets 4.1 4] 
Total operating assets 84.5 82.5 
Investments and accounts with affiliates Tap, 11.8 
Portfolio investments and loans with non-affiliates 7.8 5.8 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 12.9 223 
Borrowing: 
Banks 18.7 13.0 
Short term paper 0.3 1.1 
Mortgages 1.0 a4 
Bonds 3.6 12.2 
Other loans 11.9 6.9 
Amount owing to affiliates 10.5 9.8 
Other liabilities 2.9 5.2 
Deferred income tax 0.5 3.1 
Total liabilities 62.3 75.7 
Shareholders’ equity 
Share capital 3.4 4.5 
Retained eamings cio ial| 19.0 
Other surplus 1.1 0.9 
Total shareholders’ equity 37.7 24.3 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 34.0 39.3 


Current liabilities - % of total assets 33.2 46.1 
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Industry 14 - Forestry services industry 
SICE Grouping 051 aR 


PEE PIE Re sae tie ee Sees es so oe, SE De eee ee ee eee 
Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% 5% $500,000 $5 million 


Number of firms in the group 365 


Financial ratios 


Profitability (percentages) 


Net profit margin 6.8 3.0 -6.9 De), 3.0 0.2 
Pretax profit margin 9.0 33 -6.9 3.0 35 0.2 
Operating profit margin 8.4 Ba) -6.0 4.0 22 1.0 


Gross profit margin 


Operating revenue to net operating assets 528.6 328.0 181.1 273.9 374.7 312.5 
Return on net operating assets eA | 11.8 -2.5 16.0 91 4.0 
Pretax profit to assets 20.9 8.8 -9.5 8.0 oF1 0.5 
Return on capital employed 233 13.2 BES 14.2 10.8 4.0 
Return on equity (2) 30.6 18.6 4.8 19.3 16.6 5.8 


Efficiency (ratios) 


Receivable @urnover. 30.00 12.63 6.07 9.56 17.74 5.87 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 2.70 1227 0.49 1.28 1.10 1.14 
Debt to equity 0.12 0.71 1:29 0.60 0.78 0.77 
Liabilities to assets 0.30 0.61 0.87 0.60 0.62 0.76 
Interest coverage 7.92 2.75 0.20 25 2.46 1.24 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 73 27 
Pretax profit IS 25 
Net profit AS, 25 
Percentage of firms with zero or negative equity(2) 14 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 4 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 14. - Forestry services industry 
SICE Grouping 051 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 17.4 7.9 
Accounts receivable ln 25.5 
Inventory 7.2 6.3 
Capital assets 42.0 20.2 
Other assets 4.4 3.6 
Total operating assets 89.0 63.5 
Investments and accounts with affiliates 7.0 16.4 
Portfolio investments and loans with non-affiliates 4.0 20.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 113 113 
Borrowing: 
Banks 16.2 10.1 
Short term paper 0.1 0.5 
Mortgages 4.4 2.1 
Bonds || 5.6 
Other loans 7.8 6.7 
Amount owing to affiliates 9.3 9.9 
Other liabilities re 5.5 
Deferred income tax 0.4 0.5 
Total liabilities 58.7 62.2 
Shareholders’ equity 
Share capital 9.5 21.0 
Retained earings 315 16.6 
Other surplus 0.3 0.2 
Total shareholders’ equity 413 37.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 48.2 50.6 


Current liabilities - % of total assets 30.1 43.5 
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industry 15 - Metal mines rT 
SICE Grouping 061 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Q1 under $500,000 to Median 
15% 50% Sie $500,000 $5 million 
Number of firms in the group 76 
Financial ratios 
Profitabili ercentages 
Net profit margin 11.1 -14.5 -87.1 -15.7 -21.6 2.2 
Pretax profit margin 16.9 -15.5 -87.1 -15.7 -28.6 -8.1 
Operating profit margin 0.3 cole -100.0 -43.1 -39.4 -7.3 
Gross profit margin 48 10.2 m 13.3 
Operating revenue to net operating assets 170.7 91.5 13.2 70.5 91.6 41.5 
Return on net operating assets 1.1 -10.1 -22.7 -11.3 -30.3 =2.2 
Pretax profit to assets ies -3.0 -25.0 -2.5 -17.0 -1.0 
Return on capital employed 8.3 -2.5 -21.6 -2.5 -16.6 21 
Return on equity (2) 22.0 -2.4 -17.6 -2.2 o 1.6 
Efficiency (ratios 
Ric icahieecotee 29.97 9.98 2.17 8.71 22.27 3.37 
Inventory turnover 
Liquidity/Solvency (ratios 
Working capital 3.85 122 0.16 1.24 0.39 4.04 
Debt to equity 0.05 0.06 0.42 0.12 0.05 
Liabilities to assets 0.12 0.47 0.93 0.28 0.90 0.31 
Interest coverage 1.46 -0.96 -3.84 -1.36 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 28 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 4, 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Industry 15 - Metal mines 
SICE Grouping 061 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 10.6 27.9 
Accounts receivable Dal 20 
Inventory 1.0 2.1 
Capital assets 31.7 10.0 
Other assets 8.4 0.8 
Total operating assets 54.8 46.1 
Investments and accounts with affiliates 32.7 50.3 
Portfolio investments and loans with non-affiliates 125 3.6 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 96 23 
Borrowing: 
Banks 7.9 4.2 
Short term paper 0.0 0.2 
Mortgages 0.3 0.5 
Bonds = Be at 
Other loans 6.5 2.7 
Amount owing to affiliates 21.1 1.2 
Other liabilities 5.8 15.6 
0.3 -1.3 


Deferred income tax 


Total liabilities 54.8 28.1 


Shareholders’ equity 


Share capital 153.1 49.0 
Retained eamings -164.1 19.9 
Other surplus 56.2 3.0 
Total shareholders’ equity 45.2 71.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets oe 51.9 


Current liabilities - % of total assets 21.0 8.5 
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Revenue under $25 million, Reference Year 1993 Page : 48 
Industry 16 - Non-metal mines (except coal) 
SICE Grouping 062 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
ili 
15% 50% ee $500,000 $5 million 
Number of firms in the group 52 
Financial ratios 
Profitabili ercentages 
Net profit margin 12.9 Se -22.0 1.3 4.5 29 
Pretax profit margin gee) 55 -23.2 -1.6 4.9 4.8 
Operating profit margin 12.4 ile) -16.5 WG 7) 8.6 
Gross profit margin 27.8 Zieh 16.7 20.5 Wes 30.9 
Operating revenue to net operating assets 148.4 67.5 28.4 48.3 67.5 73.8 
Return on net operating assets ie 2.6 -3.3 3.8 2.6 6.4 
Pretax profit to assets 9.3 43 -4.0 -0.6 4.3 35 
Return on capital employed 11.3 4.5 -0.3 8.1 4.2 Bie 
Return on equity (2) iS: 42 -4.5 a 4.2 4.9 
Efficiency (ratios 
eae teahic aienaver 30.00 17.89 7.57 30.00 7.79 4.76 
Inventory turnover 2.23 ae ore 2.16 4.06 
Liquidity/Solvency (ratios) 
Working capital 223 1232 0.97 0.93 G7 1.50 
Debt to equity a 0.21 ses Ae 0.07 0.69 
Liabilities to assets 0.16 0.52 0.96 0.90 0.22 0.70 
Interest coverage be 3.18 wee as oa 1.51 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 67 33 
Pretax profit 67 33 
Net profit 67 33 
Percentage of firms with zero or negative equity(2) 11 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 


~ 
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Revenue under $25 million, Reference Year 1993 Page : 49 
Industry 16 - Non-metal mines (except coal) 
SICE Grouping 062 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 3.0 3.5 
Accounts receivable 6.5 15.8 
Inventory 4.1 11.9 
Capital assets 15.2 50.3 
Other assets pon) 10.9 
Total operating assets 31.2 92.3 
Investments and accounts with affiliates 67.2 6.6 
Portfolio investments and loans with non-affiliates 1.6 Mi 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 3.4 89 
Borrowing: 
Banks 26.4 36.3 
Short term paper 0.1 0.0 
Mortgages 0.0 0.1 
Bonds 0.2 0.4 
Other loans 24.6 5.4 
Amount owing to affiliates Fis 27.2 
Other liabilities 2.1 16.9 
1.4 5.2, 


Deferred income tax 


Total liabilities 59.9 98.3 


Shareholders’ equity 


Share capital 32.8 54.0 
Retained eamings 7.0 -69.7 
Other surplus 0.2 17.4 
Total shareholders’ equity 40.1 17 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets shy fe ie Pie, 


Current liabilities - % of total assets 11.9 43.3 
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Revenue under $25 million, Reference Year 1993 Page : 50 

Industry 17 - Crude petroleum and natural gas industries « 

SICE Grouping 071 \ 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Qi under $500,000 to Median 
15% 50% bee, $500,000 $5 million 

Number of firms in the group L527 

Financial ratios 

Profitability (percentages) 
Net profit margin 35.3 1357, -6.7 14.3 10.1 10.9 
Pretax profit margin 40.0 152 9.4 15.2 12 13.8 
Operating profit margin 35.6 13.6 -1.9 120. 11.9 19.3 
Gross profit margin 55.7 43.8 24.3 43.8 41.0 os 
Operating revenue to net operating assets 124.3 56.2 28.9 81.4 33.6 39.7 
Return on net operating assets 21.9 ape -4.6 8.0 4.4 1p) 
Pretax profit to assets 15.7 sf -2.5 5.9 59. Sal 
Return on capital employed 19.4 6.1 -3.8 6.1 3.3 aA @ 
Return on equity (2) 42.1 9.5 -2.9 8.9 ay 8.0 
Efficiency (ratios 
Receivable turnover 14.87 8.12 4.26 9.19 5.66 5.62 
Inventory turnover 21.21 0.79 2.07 0.79 28.23 9.02 
Liquidity/Solvency (ratios 
Working capital 6.14 1.85 0.37 1.88 1.47 122 
Debt to equity 0.05 0.46 1.15 0.49 0.36 0.40 
Liabilities to assets 0.10 0.39 0.68 0.39 0.37 0.36 
Interest coverage 9.38 3.75 -0.86 2.50 5.21 4.33 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 66 34 
Pretax profit 68 32 
Net profit 67 33 
Percentage of firms with zero or negative equity(2) = 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 4 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 51 
Industry 17 - Crude petroleum and natural gas industries 
SICE Grouping 071 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 9.8 41 
Accounts receivable 4.9 7.9 
Inventory 0.2 0.7 
Capital assets 45.5 76.7 
Other assets 1 1.0 
Total operating assets 67.3 90.3 
Investments and accounts with affiliates 17.9 8.7 
Portfolio investments and loans with non-affiliates 14.7 0.9 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 8.0 16 
Borrowing: 
Banks 14 14.7 
Short term paper 0.3 1.0 
Mortgages 1.0 0.1 
Bonds 3.0 2.6 
Other loans 4.9 5.8 
Amount owing to affiliates 12.9 10.4 
Other liabilities 3.0 1.1 
Deferred income tax 1.4 4.4 
Total liabilities 42.3 47.7 


Shareholders’ equity 


Share capital 58.0 40.6 
Retained earnings -3.7 2.0 
Other surplus 35 9.8 
Total shareholders’ equity 57.7 52.3 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 24.0 13.2, 


Current liabilities - % of total assets 14.6 15.3 
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Revenue under $25 million, Reference Year 1993 Page : 52 
Industry 18  - Stone quarries 
SICE Grouping 081 e 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Qi under $500,000 to Median 
15% 50% ay $500,000 $5 million 
Number of firms in the group 119 
Financial ratios 
Profitability (percentages 
Net profit margin ce 4.2 a oF 4.2 neg 
Pretax profit margin a3 3.8 oo iS 6.5 2.4 
Operating profit margin ae 28 Ag te 1.6 5.4 
Gross profit margin a 30.4 S: Sy 295 32.5 
Operating revenue to net operating assets ee 72.0 a de 97.1 106.2 
Return on net operating assets a 12 - 5 is 33 
Pretax profit to assets see 1.4 are 2 -1.7 Hd 
Return on capital employed e 1.3 os tf -0.5 3 e 
Return on equity (2) “ft 2.8 a ae -8.0 2S 
Efficiency (ratios) 
Receivable turnover 4.55 a a 2.78 7.69 
Inventory turnover 3.82 a = 4.32 4.64 
Liquidity/Solvency (ratios) 
Working capital 1.98 ee ms 23 2.17 
Debt to equity nf 0.62 ae ise 0.35 0.56 
Liabilities to assets os 0.66 i oe 0.45 0.43 
Interest coverage Be 1.28 * nes = 2.09 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. a 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 53 
Industry 18  - Stone quarries 
SICE Grouping 081 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 4.3 ey 
Accounts receivable i he ed 9.0 
Inventory 8.4 7.9 
Capital assets 56.0 50.7 
Other assets 3.4 22.8 
Total operating assets 89.3 91.5 
Investments and accounts with affiliates 6.6 We 
Portfolio investments and loans with non-affiliates 4.1 1.3 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 11.6 6.2 
Borrowing: 
Banks 17.4 30.2 
Short term paper 0.5 0.1 
Mortgages 1.0 1.2 
Bonds 5.2 41 
Other loans 122 3.1 
Amount owing to affiliates 12.5 4.0 
Other liabilities 4.2 0.9 
Deferred income tax 3.3 2.5 
Total liabilities 67.6 §2.3 


Shareholders’ equity 


Share capital 20.4 20.5 
Retained earings 12.2 26.8 
Other surplus -0.3 0.4 
Total shareholders’ equity 32.4 47.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 35.8 22.4 


Current liabilities - % of total assets 25.9 10.7 
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Revenue under $25 million, Reference Year 1993 Page : 54 
Industry 19 - Sand and gravel pits 
SICE Grouping 082 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ses $500,000 $5 million 
Number of firms in the group 554 
Financial ratios 
Profitabili ercentages 
Net profit margin 6.4 0.9 -7.5 0.7 1.0 -1.4 
Pretax profit margin ee 1.0 -7.8 -0.3 1.3 -1.8 
Operating profit margin 55, 1.9 -7.4 4 3.2 -0.2 
Gross profit margin 36.4 30.4 25.4 30.2 30.6 28.3 
Operating revenue to net operating assets 182.8 107.4 69.9 92.1 125.6 161.8 
Return on net operating assets 10.4 het -4.4 0.2 3.4 -0.3 
Pretax profit to assets 5.6 0.8 4.7 -0.1 tz -2.7 
Return on capital employed 8.7 1.9 -1.8 1.4 3:5 1.9 
Return on equity (2) PS 3.0 -3.8 0.6 SH -4.2 
Efficiency (ratios) 
Receivable turnover 20.41 7.04 5.30 6.81 7.96 8.74 
Inventory turnover 24.67 6.81 3.56 4.95 13.00 12.48 
Liquidity/Solvency (ratios) 
Working capital Sih} 1.48 0.73 1.78 1.02 0.83 
Debt to equity 0.05 0.51 1.10 0.31 OSI 127 
Liabilities to assets 0.26 0.49 0.68 0.48 0.46 0.73 
Interest coverage 2.76 1.47 -1.29 0.82 1.48 0.18 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 64 36 
Pretax profit 62 38 
Net profit 62 38 
Percentage of firms with zero or negative equity(2) 10 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Ketum on Equity" ratio. 


= 


« 
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Revenue under $25 million, Reference Year 1993 Page : 55 
Industry 19 - Sand and gravel pits 
SICE Grouping 082 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 9.7 44 
Accounts receivable ee 13.1 
Inventory 4.8 7.5 
Capital assets bP 55.0 
Other assets Sef 3.0 
Total operating assets 83.4 82.9 
Investments and accounts with affiliates 8.6 9.7 
Portfolio investments and loans with non-affiliates 8.0 gs) 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 11.4 93 

Borrowing: 
Banks 10.6 23.8 
Short term paper 0.2 0.5 
Mortgages ) Bs) 1.4 
Bonds 1.9 5.4 
Other loans 4.8 11.2 
Amount owing to affiliates 51 12.2 
Other liabilities By 3.0 
1.4 4.2 


Deferred income tax 


Total liabilities 48.6 70.9 


Shareholders’ equity 


Share capital 3.0 6.9 
Retained earnings 48.1 19.2 
Other surplus 0.2 3.0 
Total shareholders’ equity 51.4 29.1 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 32.1 31.5 


Current liabilities - % of total assets 25.3 30.3 
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Revenue under $25 million, Reference Year 1993 Page : 56 
Industry 20  - Service industries incidental to crude petroleum and natural gas « 
SICE Grouping 091 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
75% 50% fete $500,000 $5 million 
Number of firms in the group 1,413 
Financial ratios 
Profitabili ercentages 
Net profit margin 14.0 4.5 -1.5 3.9 4.5 2.1 
Pretax profit margin 17.6 Sa) -1.6 4.5 6.3 2.6 
Operating profit margin 16.0 Sa Pie, 49 8.1 219) 
Gross profit margin 83.4 74.8 70.7 74.8 76.8 74.2 
Operating revenue to net operating assets 314.2 226.5 TSS 224.4 199.8 PYA\) 
Return on net operating assets 31.4 10.8 -1.2 10.8 12.5 ie 
Pretax profit to assets 2169 10.4 -3.2 belt 8.9 4.0 
Return on capital employed 27.0 10.7 -0.1 11.3 Oo 8.8 %: 
Return on equity (2) B27) 15.2 -5.3 152 14.2 10.5 
Efficiency (ratios) 
aveiectiniatiotes 12.18 8.12 4.57 8.16 5.51 4.91 
Inventory turnover 10.05 2.53 1.13 1.64 2.53 8.76 
Liquidity/Solvency (ratios 
Working capital 2.78 1:25 0.75 1.15 1.33 1.18 
Debt to equity 0.05 0.54 DBS 0.41 0.63 0.75 
Liabilities to assets 0.27 0.65 0.84 0.62 0.70 0.63 
Interest coverage 15.00 2.83 -0.50 1.90 Hie | 2.58 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 67 33 
Pretax profit 63 37 
Net profit 64 36 
Percentage of firms with zero or negative equity(2) 17 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 4 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. \ 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Industry 20 - Service industries incidental to crude petroleum and natural gas 
SICE Grouping 091 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 7.0 4.5 
Accounts receivable 18.2 18.5 
Inventory 2.7 2.7 
Capital assets 42.2 50.7 
Other assets 42 1.9 
Total operating assets 74.4 78.4 
Investments and accounts with affiliates 19.9 20.5 
Portfolio investments and loans with non-affiliates 5.8 1A 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 12.4 11.9 
Borrowing: 

Banks 12.3 21.8 
Short term paper 0.2 0.1 
Mortgages 1.0 0.3 
Bonds 3.0 3:5 
Other loans 3.4 11.1 
Amount owing to affiliates 18.6 19.7 
Other liabilities 1.6 5.0 
Deferred income tax 0.6 2.3 
Total liabilities 35.1 75.7 

Shareholders’ equity 
Share capital 255 20.5 
Retained eamings 13.6 -1.1 
Other surplus 57 4.9 
Total shareholders’ equity 44.9 24.3 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 32.6 27.5 


Current liabilities - % of total assets 28.5 24.2 
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Industry 21 - Service industries incidental to mining € 
SICE Grouping 092 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% 35% $500,000 $5 million 
Number of firms in the group 806 
Financial ratios 
Profitabili ercentages 
Net profit margin 9.9 -1.1 -28.4 -2.3 13 ro 
Pretax profit margin 9.3 -0.8 -28.4 -2.9 rs Za 
Operating profit margin 10.5 -0.4 2303 -10.7 1.9 a 
Gross profit margin 
Operating revenue to net operating assets 314.7 149.2 78.0 138.0 203.5 307.2 
Return on net operating assets ides -1.3 -25.6 -6.9 Pees! 8.9 
Pretax profit to assets 6.2 -0.9 -21.2 -0.9 0.9 4.0 
Return on capital employed 11.8 -2.0 -11.5 -6.9 3.9 ae 
Return on equity (2) 15.7 0.5 -8.0 -0.3 3.7 8.4 
Efficiency (ratios 
Receivable turnover 11.48 6.35 3.83 6.51 5.40 6.92 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 1.75 0.75 0.11 0.48 1.34 1.10 
Debt to equity 0.05 0.05 0.59 0.05 0.08 0.25 
Liabilities to assets 0.29 0.70 9 0.81 0.52 0.66 
Interest coverage Dg) 0.86 -2.21 0.78 tit MeSH 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 14 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 4 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Industry 21 - Service industries incidental to mining 
SICE Grouping 092 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash Pil | 
Accounts receivable 153 10.4 
Inventory 0.9 ak 
Capital assets : 38.9 54.2 
Other assets 3.1 2.0 
Total operating assets 61.3 75.0 
Investments and accounts with affiliates 28.3 20.0 
Portfolio investments and loans with non-affiliates 10.5 5.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 10.8 10.1 
Borrowing: 
Banks 7.0 4.5 
Short term paper 0.1 0.2 
Mortgages 0.9 0.1 
Bonds 23 0.4 
Other loans 4.1 1.4 
Amount owing to affiliates 25.1 30.8 
Other liabilities 2.2 io 
Deferred income tax 3.3 5.9 
Total liabilities 49.3 55.2 
Shareholders’ equity 
Share capital 103.2 31.9 
Retained eamings -55.9 0.3 
Other surplus i 12.6 
Total shareholders’ equity 50.7 44.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 28.1 21.7 


Current liabilities - % of total assets 31.4 13.9 
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Industry 22  - Meat and poultry products industries 
SICE Grouping 101 q 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Q1 under $500,000 to Median 
75% 50% 5% $500,000 $5 million 
‘Oo 


Number of firms in the group 420 


Financial ratios 


Profitability (percentages) 


Net profit margin 4.2 1.6 -3.9 0.4 -0.1 0.2 
Pretax profit margin 47 1.6 -4.6 0.4 -0.1 0.1 
Operating profit margin 5.1 1.6 -9.6 oe 0.2 1.0 
Gross profit margin a 14.0 Ae aA 13.2 112 
Operating revenue to net operating assets 390.5 256.0 136.9 236.7 286.8 643.3 
Return on net operating assets 16.0 12.1 -8.2 10.9 10.0 5A 
Pretax profit to assets 11.1 4.7 -1.7 24 6.2 0.3 
Return on capital employed 19.5 10.1 -3.1 10.1 6.5 5 
Return on equity (2) af 8.0 ae oe an 0.3 


Efficiency (ratios) 


Receivable turnover 26.50 a A 11.21 20.30 
Inventory turnover 36.50 a te 19.20 28.00 
Liquidity/Solvency (ratios) 
Working capital 1:23 0.55 0.39 0.43 0.65 1.24 
Debt to equity 0.05 0.23 1.08 0.05 0.40 1.21 
Liabilities to assets 0.34 0.70 1.27 0.84 0.42 0.72 
Interest coverage Pe 3.34 oe 1.99 x 1.08 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 67 33 
Pretax profit 67 33 
Net profit 67 33 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 
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Industry 22  - Meat and poultry products industries 
SICE Grouping 101 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 0.4 3.6 
Accounts receivable 3.1 18.3 
Inventory 1.5 16.5 
Capital assets 11.8 44.7 
Other assets ia 6.0 
Total operating assets 18.0 89.1 
Investments and accounts with affiliates 80.8 4.4 
Portfolio investments and loans with non-affiliates 1.2 6.5 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 18 9.4 

Borrowing: 
Banks ch? 22.4 
Short term paper 0.6 0.3 
Mortgages i 7.6 
Bonds 6.2 3.8 
Other loans 2Ys 9.8 
Amount owing to affiliates 8.1 19.1 
Other liabilities 0.1 3.5 
-0.1 jas 


Deferred income tax 


Total liabilities 28.4 775 


Shareholders’ equity 


Share capital | 14.8 
Retained earnings 0.3 4.7 
Other surplus 0.2 3.1 
Total shareholders’ equity 11.6 22.5 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 6.1 40.8 


Current liabilities - % of total assets 10.0 34.5 
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Industry 23 ~~~ Fish products industry 
SICE Grouping 102 i 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
75% 50% 25% $500,000 $5 million 
‘0 


Number of firms in the group 383 


Financial ratios 


Profitabili ercentages 


Net profit margin 4.1 1.8 0.1 an 0.6 0.4 
Pretax profit margin 6.2 zal 0.4 e: 0.7 0.4 
Operating profit margin a6 9 0.8 By: eS 2.5 
Gross profit margin 16.9 14.4 cls a 115 13.0 
Operating revenue to net operating assets 569.5 427.8 166.7 3 486.7 234.0 
Return on net operating assets 19.2 7A 4.3 eg 6.0 7.9 
Pretax profit to assets 14.9 5.5 1.8 ss 2.6 15 
Return on capital employed 14.8 hak 3.1 2.3 5.1 7.8 
Return on equity (2) ie 8.4 Ef: ” 6.1 4.3 


Efficiency (ratios) 


Receivable turnover 19.04 a Ss nas 30.00 
Inventory turnover 50.00 23.06 11.40 Sf 46.23 16.92 
Liquidity/Solvency (ratios) 
Working capital 2.23 1.29 0.81 ti Aahd 1.99 
Debt to equity 0.05 0.37 1.04 sie 0.33 0.41 
Liabilities to assets 0.30 0.57 1.00 ” 0.57 0.42 
Interest coverage 4.32 2.42 1.29 Be 1.72 1.16 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 85 15 
Pretax profit 79 21 
Net profit 74 26 
Percentage of firms with zero or negative equity(2) 21 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 4 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 23 ~~ Fish products industry 
SICE Grouping 102 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash te 1.8 
Accounts receivable 14.2 9.1 
Inventory 15.6 23.6 
Capital assets 45.6 44.4 
Other assets 8.0 5.6 
Total operating assets 90.8 84.5 
Investments and accounts with affiliates i B 15.1 
Portfolio investments and loans with non-affiliates 5.9 0.4 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 96 75 
Borrowing: 
Banks 26.4 18.2 
Short term paper 0.7 0.9 
Mortgages 13 vel 
Bonds ff 10.2 
Other loans 8.2 8.9 
Amount owing to affiliates 15.5 3.1 
Other liabilities 25 49 
Deferred income tax 0.4 2.4 
Total liabilities 72.0 59.9 
Shareholders’ equity 
Share capital 26.5 73 
Retained earings -1.1 eee 
Other surplus 2.6 | 
Total shareholders’ equity 28.0 40.1 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 47.4 53.1 


Current liabilities - % of total assets 45.8 6 ft 
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Industry 24 ~~ Fruit and vegetable industries £ 
SICE Grouping 103 <q 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
Number of firms in the group 143 
Financial ratios 
Profitabili ercentages 
Net profit margin of 3.0 5 if o 2.9 
Pretax profit margin Es 32 nm uy a 3.6 
Operating profit margin ts 14.4 Ke fe if 6.1 
Gross profit margin oe a as a oe p55 | 
Operating revenue to net operating assets 4 183.8 a ~ - 168.2 
Return on net operating assets 3s PALI ne = PA 10.1 
Pretax profit to assets As 9.7 ka rs ch 7.6 
Return on capital employed be 6.5 bd ey a hil 
Return on equity (2) oe 34.8 ay me Ze 13.5 
Efficiency (ratios 
Receivable turnover 8.86 ois Pe es 12.64 
Inventory turnover 4.20 
Liquidity/Solvency (ratios) 
Working capital Eas 1.56 ts = bss 119 
Debt to equity Me 0.16 Bo es sm 0.77 
Liabilities to assets = 0.20 Bs a “8 0.49 
Interest coverage 
Distribution of firms by profits/losses Firms with = Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 4) 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 24 _ ~- Fruit and vegetable industries 
SICE Grouping 103 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 14.1 6.6 
Accounts receivable 15.8 13.0 
Inventory 6.3 26.4 
Capital assets | 43.8 
Other assets 2.9 3.9 
Total operating assets 46.2 93.7 
Investments and accounts with affiliates 10.1 4.5 
Portfolio investments and loans with non-affiliates 43.7 1.8 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 82 122 
Borrowing: 
Banks ly 19.1 
Short term paper 0.1 0.8 
Mortgages 0.2 1.5 
Bonds 0.9 8.4 
Other loans 0.5 10.4 
Amount owing to affiliates 22.4 14.4 
Other liabilities 0.3 0.9 
Deferred income tax 0.1 0.5 
Total liabilities 34.2 68.2 
Shareholders’ equity 
Share capital oe 5.6 
Retained earnings 43.6 22.0 
Other surplus 20.0 4.2 
Total shareholders’ equity 65.8 31.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 59.4 50.6 


Current liabilities - % of total assets 232 39.6 
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Industry 25 - Flour, prepared cereal food and feed industries Ps 
SICE Grouping 105 < 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Q1 under $500,000 to Median 
75% 50% 25% $500,000 $5 million 


Number of firms in the group 175 


Financial ratios 


Profitabili ercentages 


Net profit margin Be 0.5 ee = 1.4 1.4 
Pretax profit margin ee 0.6 Pe e 1.4 Lg 
Operating profit margin WA -1.4 Be Ml 1.5 2.6 
Gross profit margin es 11.3 Ws se 12.4 13.1 
Operating revenue to net operating assets a! 199.4 a Be papa 365.8 
Return on net operating assets re -3.3 ie a 3:9 12:9 
Pretax profit to assets os 1.4 i a 2.8 5.6 
Return on capital employed es 2 e x SS 10.8 
Return on equity (2) = 5.3 236 ae 53 15.6 


Efficiency (ratios) 


Receivable turnover 10.93 es te 9.35 13.18 
Inventory turnover 6.14 a ees 5.95 13.05 
Liquidity/Solvency (ratios) 
Working capital Ae 2.48 ee fs ZaA9 1.24 
Debt to equity Re 0.36 a + 0.79 1.93 
Liabilities to assets * 0.28 a eh 0.28 0.73 
Interest coverage os 3:35 ae =F 14.73 2.88 
Distribution of firms by profits/losses Firms with =—- Firms with 

profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 25 - Flour, prepared cereal food and feed industries 
SICE Grouping 105 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 8.3 3.9 
Accounts receivable 16.9 ufo 
Inventory 23.9 15.0 
Capital assets 24.7 47.2 
Other assets 2.3 35 
Total operating assets 76.0 87.3 
Investments and accounts with affiliates 12.4 9.9 
Portfolio investments and loans with non-affiliates 11.6 2.8 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 103 173 
Borrowing: 
Banks 7.9 13.5 
Short term paper 0.6 1.2 
Mortgages 1.4 25 
Bonds 1 12.9 
Other loans 3.8 6.7 
Amount owing to affiliates 7.8 7.0 
Other liabilities iz 1.8 
Deferred income tax 0.7 2.4 
Total liabilities 41.0 65.3 


Shareholders’ equity 


Share capital 15.2 12.1 
Retained earnings 323 ye) 
Other surplus 11.4 0.4 
Total shareholders’ equity 59.0 34.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 56.0 41.5 


Current liabilities - % of total assets 19.2 30.0 
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Industry 26 - Bakery products industries a 

SICE Grouping 107 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Qi under $500,000 to Median 
715% 50% ae $500,000 $5 million 

Number of firms in the group 560 

Financial ratios 

Profitabili ercentages 
Net profit margin 35 0.3 -3.4 0.3 -0.9 

Pretax profit margin 3.9 0.3 -3.6 0.3 “10 

Operating profit margin a6 0.9 yi 0.9 0.9 
Gross profit margin 19.5 ist 12.5 15.3 14.5 
Operating revenue to net operating assets 672.7 434.7 178.4 405.1 405.7 
Return on net operating assets 18.0 5.6 -7.2 4.1 4.4 
Pretax profit to assets 11.1 1.3 -13.7 1.3 -1.0 
Return on capital employed 14.6 5.5 -10.7 2.9 29 
Return on equity (2) 17.4 -0.1 -16.5 2.8 -6.9 
Efficiency (ratios) 
Tateeabie dower 30.00 24.25 18.51 28.31 19.25 
Inventory turnover 36.44 22.07 14.15 22.07 16.72 
Liquidity/Solvency (ratios) 
Working capital 2.42 0.99 0.54 0.71 2.02 
Debt to equity 0.05 0.25 1.49 0.15 0.36 
Liabilities to assets 0.41 0.73 1.10 0.81 0.54 
Interest coverage 3.50 1.07 -1.97 0.14 1:93 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 65 35 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 29 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 26 - Bakery products industries 
SICE Grouping 107 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 16.4 * 
Accounts receivable 10.8 ‘ 
Inventory phy : 
Capital assets 40.9 - 
Other assets a7 7 
Total operating assets 79.5 - 
Investments and accounts with affiliates 17.3 - 
Portfolio investments and loans with non-affiliates 3.2 - 
Total assets 100.0 F 
Liabilities 
Accounts payable 11.1 ’ 
Borrowing: 
Banks 15.6 “ 
Short term paper 0.1 - 
Mortgages 5.6 - 
Bonds LZ : 
Other loans 83 . 
Amount owing to affiliates 21.2 - 
Other liabilities 0.4 - 
Deferred income tax 0.6 r 
Total liabilities 64.1 - 
Shareholders’ equity 
Share capital 7,1 : 
Retained earnings 28.5 - 
Other surplus 0.3 - 
Total shareholders’ equity 35.9 3 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 37.3 


Current liabilities - % of total assets 22.5 
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Industry 27 ~~ Other food products industries “, 

SICE Grouping 109 « 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ‘ 
Q3 Q2 Ql under $500,000 to Median 
75% 50% 25% a 
Number of firms in the group 404 
Financial ratios 
Profitabili ercentages 
Net profit margin 6.0 1.2 noi i a2 1.8 
Pretax profit margin 6.4 1.5 -6.3 - 5.4 PaO! 
Operating profit margin 85 ae 13 Be Aa Ais, 
Gross profit margin 45.1 41.7 40.0 a 42.4 42.1 
Operating revenue to net operating assets 378.9 219.3 121.1 = 269.8 344.2 
Return on net operating assets 18.0 6.8 0.3 ee 6.8 a7-2 
Pretax profit to assets 15.8 2.4 -2.7 of 4.9 7.6 
Return on capital employed 22.6 12.2 3.7 a 9.3 13.9 « 
Return on equity (2) ae 20.5 i ae 20.5 18.5 
Efficiency (ratios) 
Receivable turnover 30.00 16.20 9.27 xe 13.43 9.77 
Inventory turnover 21.75 8.67 3.44 Be 4.29 7.37 
Liquidity/Solvency (ratios 
Working capital 3.96 1.26 0.79 Bx 1.20 1.36 
Debt to equity 0.05 0.43 2.53 i 0.74 1.45 
Liabilities to assets 0.53 0.88 1.02 a 0.82 0.72 
Interest coverage 10.56 73 0.40 me 1.73 3.02 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 64 36 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point P 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 4 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 27 ~~ Other food products industries 
SICE Grouping 109 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 2 Duh 
Accounts receivable 10.9 21.8 
Inventory 14.1 19.7 
Capital assets 64.4 31.7 
Other assets 3.4 6.9 
Total operating assets 95.2 83.9 
Investments and accounts with affiliates 3.4 11.5 
Portfolio investments and loans with non-affiliates 1.4 4.6 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 10.7 18.9 
Borrowing: 
Banks 19.4 13.1 
Short term paper 0.5 0.5 
Mortgages a I 
Bonds 6.4 5.8 
Other loans 7.2 3.9 
Amount owing to affiliates 12.3 13.8 
Other liabilities 8.2 2.8 
Deferred income tax 0.4 1.7 
Total liabilities 68.9 63.8 
Shareholders’ equity 
Share capital 41.4 8.7 
Retained eamings -12.6 27.4 
Other surplus 2.4 0.0 
Total shareholders’ equity 31.1 36.2 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 29.4 55.4 


Current liabilities - % of total assets 26.4 35,5 
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Industry 28 ~ - Soft drink industry 

SICE Grouping 111 “ 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Qi under $500,000 to Median 

Number of firms in the group 167 

Financial ratios 

Profitabili. ercentages 

Net profit margin 2.4 -1.5 -4.4 -1.7 0.8 

Pretax profit margin 25 -1.7 -3.0 -1.7 1.0 

Operating profit margin 25 208 7 TE) -0.7 

Gross profit margin wa 20.2 es ¥, 18.8 

Operating revenue to net operating assets 591.2 183.3 158.9 183.3 241.3 

Return on net operating assets 3:5 -0.3 -28.1 -0.3 -2.4 

Pretax profit to assets 47 -2.2 -26.9 -5.1 1.3 

Return on capital employed 5.4 1.5 -24.5 0.6 5.0 *: &: 
Return on equity (2) KS -0.4 2 x Lg 
Efficiency (ratios) 

Receivable turnover 15.36 ie oe 10.19 

Inventory turnover 8.30 Hts tes 9.06 
Liguidity/Solvency (ratios) 

Working capital 1.50 0.91 0.79 0.70 1E33 

Debt to equity a 0.25 = 0.13 1.95 

Liabilities to assets 0.35 0.72 1.02 0.72 0.40 

Interest coverage 1.54 0.13 -1.07 0.13 7A 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 60 40 

Pretax profit 60 40 
Net profit 60 40 

Percentage of firms with zero or negative equity(2) 27 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 28 = - Soft drink industry 
SICE Grouping 111 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash a q 
Accounts receivable 12.1 - 
Inventory 14.5 : 
Capital assets 38.6 . 
Other assets 10.4 - 
Total operating assets 83.4 : 
Investments and accounts with affiliates 11.7 - 
Portfolio investments and loans with non-affiliates 4.9 e 
Total assets 100.0 - 
Liabilities 
Accounts payable 16.8 - 
Borrowing: 
Banks 18.6 ~ 
Short term paper 0.5 
Mortgages 1.1 - 
Bonds 5.2 - 
Other loans 6.5 ‘ 
Amount owing to affiliates 16.6 - 
Other liabilities 14.9 . 
0.1 : 


Deferred income tax 


Total liabilities 80.3 : 


Shareholders’ equity 


Share capital 28.9 : 
Retained earnings -11.6 - 
Other surplus 2.4 6 
Total shareholders’ equity 19.7 ‘ 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 46.0 - 


Current liabilities - % of total assets 43.4 - 
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Industry 29 - Brewery products industry 

SICE Grouping 113 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms . 
Q3 Q2 Qi under $500,000 to Median 
15% 50% see $500,000 $5 million 
‘O 

Number of firms in the group mie) 

Financial ratios 

Profitabili ercentages 

Net profit margin Be tell 

Pretax profit margin Ss 8.2 

Operating profit margin = 11.3 

Gross profit margin ee 59.6 

Operating revenue to net operating assets a 301.4 

Return on net operating assets re 11.9 

Pretax profit to assets soe 5.8 

Return on capital employed de i 

Return on equity (2) a 13.0 

Efficiency (ratios) 

Receivable turnover 27.61 

Inventory turnover 4.85 

Liquidity/Solvency (ratios 

Working capital as 1.74 

Debt to equity es 1.83 

Liabilities to assets ot 0.70 

Interest coverage a8 4.33 

Distribution of firms by profits/losses Firms with — Firms with 

profits (%) losses (%) 

Operating profit 60 40 

Pretax profit 60 40 

Net profit 60 40 

Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 29 ~~ Brewery products industry 
SICE Grouping 113 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 5.9 r 
Accounts receivable 19.7 ‘ 
Inventory 13.8 ® 
Capital assets 47.8 : 
Other assets 6.6 ; 
Total operating assets 93.8 : 
Investments and accounts with affiliates at 
Portfolio investments and loans with non-affiliates aid . 
Total assets 100.0 ‘ 
Liabilities 
Accounts payable 17.4 r 
Borrowing: 
Banks 19.7 “ 
Short term paper 0.0 . 
Mortgages 4.1 - 
Bonds 0.1 
Other loans 18.5 A 
Amount owing to affiliates 26.8 : 
Other liabilities 1.8 - 
Deferred income tax 0.1 . 
Total liabilities 88.6 - 
Shareholders’ equity 
Share capital 18.3 . 
Retained earnings -7.7 . 
Other surplus 0.7 
Total shareholders’ equity 11.4 ’ 
Total liabilities and shareholders’ equity 100.0 : 
Current assets - % of total assets 47.2 - 


Current liabilities - % of total assets 39.5 - 
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Industry 30 =- Wine industry ( 
SICE Grouping 114 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms , 
Q3 Q2 Qi under $500,000 to Median 
5% 50% ee $500,000 $5 million 
Number of firms in the group 48 
Financial ratios 
Profitabili ercentages 
Net profit margin ee 6.4 ae $6 8.2 
Pretax profit margin - 8.9 és a 10.4 
Operating profit margin be 11.0 me bee 17/2 
Gross profit margin A 44.8 be oe 49.0 
Operating revenue to net operating assets es 81.2 xe, os 106.4 
Return on net operating assets a 4.9 bie a 16.6 
Pretax profit to assets fee 4.6 a A 8.7 
Return on capital employed ve 3.9 ‘A * 12.6 
Return on equity (2) on 17.4 a Bs 17.4 
Efficiency (ratios 
Receivable turnover 7.01 
Inventory turnover 1.10 ass 1.06 
Liquidity/Solvency (ratios) 
Working capital Es 2.08 Pee ar 2.33 
Debt to equity ee 2.66 on es 1.49 
Liabilities to assets ae 0.76 ae a2 0.57 
Interest coverage a 2.80 Ss. Ap 12.95 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 30 = - Wine industry 
SICE Grouping 114 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 4.9 J 
Accounts receivable 9.0 - 
Inventory 29.9 : 
Capital assets 45.8 : 
Other assets 2.4 3 
Total operating assets 92.2 - 
Investments and accounts with affiliates 6.0 - 
Portfolio investments and loans with non-affiliates 1.8 . 
Total assets 100.0 . 
Liabilities 
Accounts payable 9.9 é 
Borrowing: 
Banks 218 “ 
Short term paper 0.2 P 
Mortgages 7A - 
Bonds 2.8 - 
Other loans 8.7 . 
Amount owing to affiliates 14.6 " 
Other liabilities 0.9 ; 
Deferred income tax 0.5 : 
Total liabilities 66.0 
Shareholders’ equity 
Share capital 19.0 - 
Retained earnings 15.0 - 
Other surplus - 2 
Total shareholders’ equity 34.0 . 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 47.6 - 


Current liabilities - % of total assets 27.1 
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Industry 31 - Rubber hose and belting industry # 

SICE Grouping T5zZ 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
‘0 

Number of firms in the group 96 

Financial ratios 

Profitabili. ercentages 

Net profit margin i 1.0 

Pretax profit margin red LED, 

Operating profit margin i 19 

Gross profit margin e 17.6 

Operating revenue to net operating assets 2 323.1 

Return on net operating assets ee 10.9 

Pretax profit to assets os 4] 

Return on capital employed s 8.0 

Return on equity (2) 

Efficiency (ratios) 

Receivable turnover 5.91 

Inventory turnover 737 

Liquidity/Solvency (ratios) 

Working capital ae Lely 

Debt to equity #4. 0.18 

Liabilities to assets es 0.56 

Interest coverage ee 4.14 

Distribution of firms by profits/losses Firms with — Firms with 

profits (%) losses (%) 

Operating profit 60 40 

Pretax profit 60 40 

Net profit 60 40 

Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 31 - Rubber hose and belting industry 
SICE Grouping 152 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 9.4 . 
Accounts receivable 30.4 : 
Inventory 28.0 - 
Capital assets 25.3 : 
Other assets 4.0 - 
Total operating assets 97.0 - 
Investments and accounts with affiliates 3.0 : 


Portfolio investments and loans with non-affiliates : - 


Total assets 100.0 : 
Liabilities 

Accounts payable 273 P 
Borrowing: 

Banks 19.0 " 


Short term paper - : 


Mortgages 1.0 
Bonds - 7 
Other loans - 19 és 
Amount owing to affiliates 97 - 
Other liabilities 2.2 : 
0.2 - 


Deferred income tax 


Total liabilities 61.4 2 


Shareholders’ equity 


Share capital ed - 
Retained earnings nS 
Other surplus a 

Total shareholders’ equity 38.6 4 

Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 70.3 


Current liabilities - % of total assets 49.6 
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Industry 32  - Other rubber products industries q 

SICE Grouping 159 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 

Number of firms in the group 343 

Financial ratios 

Profitability (percentages 
Net profit margin 2 1.8 -2.4 -0.2 2.6 2.6 
Pretax profit margin 5 2.4 -2.6 -0.2 3 4.4 
Operating profit margin 10.6 a -1.0 1.0 44 8.3 
Gross profit margin 25.8 18.4 15.6 17-3 19:5 23.0 
Operating revenue to net operating assets 322.4 229.3 124.1 196.5 229.3 239.7 
Return on net operating assets 18.4 13.8 -2.4 1.8 13.8 13.5 
Pretax profit to assets 8.7 4.5 -2.0 -0.7 5.8 6.7 
Return on capital employed 16.2 10.6 -4.3 ito 10.4 11.4 
Return on equity (2) 47.5 10.3 ey? aoe 9.7 5.9 
Efficiency (ratios) 
Receivable turnover 10.29 6.91 5.28 6.71 6.16 5.92 
Inventory turnover 10.70 6.60 3.27 3.83 8.42 5.89 
Liquidity/Solvency (ratios) 
Working capital 3.89 1.69 1.06 1.34 1.96 1.25 
Debt to equity 0.05 0.25 0.52 0.25 0.08 0.60 
Liabilities to assets 0.18 0.43 0.78 0.35 0.43 0.52 
Interest coverage 10.73 4.36 1.49 se 4.36 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 82 18 
Pretax profit 82 18 
Net profit 82 18 
Percentage of firms with zero or negative equity(2) 14 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 32. - Other rubber products industries 
SICE Grouping 159 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash Lie? 5.4 
Accounts receivable 24.8 31.1 
Inventory 18.9 18.1 
Capital assets 34.2 37.7 
Other assets Le 1.8 
Total operating assets 90.3 94.0 
Investments and accounts with affiliates 9.1 5a 
Portfolio investments and loans with non-affiliates 0.6 0.2 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 213 18.8 
Borrowing: 
Banks i> 20.2 
Short term paper 0.3 0.1 
Mortgages 3.2 0.3 
Bonds 3.9 IL 
Other loans 6.9 5.9 
Amount owing to affiliates ce 3.9 
Other liabilities ae | 3.6 
Deferred income tax 0.9 3.7 
Total liabilities 56.7 57.8 


Shareholders’ equity 


Share capital 10.8 10.6 
Retained eamings 32.5 30.9 
Other surplus - 0.7 
Total shareholders’ equity 43.3 42.2 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 54.9 56.6 


Current liabilities - % of total assets 34.4 36.0 
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Industry 33 - Other plastic products industries <q 

SICE Grouping 169 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% bea, $500,000 $5 million 

Number of firms in the group 600 

Financial ratios 

Profitability (percentages) 

Net profit margin 8.9 3.4 -3.2 3.8 26 2.4 
Pretax profit margin 10.2 3.5 -3.4 4.5 6¥6) 32 
Operating profit margin 11.1 og -1.4 3.0 5.8 2.6 
Gross profit margin 28.2 24.5 19.4 21.6 24.5 22.0 
Operating revenue to net operating assets 402.3 275A 177.3 296.5 273.4 156.1 
Return on net operating assets 32.8 sed -4.3 8.4 11.4 ed, 
Pretax profit to assets 18.0 6.5 -5.5 8.1 ao 3.6 
Return on capital employed 21.6 10.5 -0.5 13.4 9.4 7.6 
Return on equity (2) 39.8 15.4 Ie 11.2 13.3 10.9 
Efficiency (ratios) 

Rica ol Mithicer 15.70 7.79 5.32 1112 6.85 6.26 
iiventoeyiareies 13.85 7.55 4.13 7.47 6.77 7.65 
Liquidity/Solvency (ratios) 

Working capital 2.42 1.45 0.94 151 1.37 Tey 
Debt to equity 0.05 0.33 1.62 0.29 0.48 hepa 
Liabilities to assets 0.30 0.67 0.82 0.68 0.64 0.68 
Interest coverage qed 1.78 -1.53 0.42 S52 3.36 
Distribution of firms by profits/losses Firms with = Firms with 

profits (%) losses (%) 

Operating profit 69 3 

Pretax profit 63 if 

Net profit 63 37 

Percentage of firms with zero or negative equity(2) 17 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 33 - Other plastic products industries 
SICE Grouping 169 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 5.8 5.3 
Accounts receivable 19.9 19.4 
Inventory Lee 14.5 
Capital assets 39.5 41.2 
Other assets 6.1 8.8 
Total operating assets 86.5 89.2 
investments and accounts with affiliates 9.6 9.2 
Portfolio investments and loans with non-affiliates a0 1.7 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 16.5 16.5 

Borrowing: 
Banks 15.6 19.4 
Short term paper 0.6 0.1 
Mortgages 39 2S 
Bonds 7.1 1.6 
Other loans 7.1 6.9 
Amount owing to affiliates 13.3 12.4 
Other liabilities = 5.6 
0.9 4.0 


Deferred income tax 


Total liabilities : 70.2 68.7 


Shareholders’ equity 


Share capital 10.1 i 
Retained earnings 18.8 18.9 
Other surplus 1.0 0.7 
Total shareholders’ equity 29.8 313 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 48.4 44.3 


Current liabilities - % of total assets 37.7 36.4 


RE a i ee ee ee ee ee ee ee ee ee ee eS ee 
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Baan i ee Ma AR iF SAME A aa li la IE 
Industry 34  ~- Leather and allied products industries 
SICE Grouping 3 


SAN ae Le na Oe Se RSC eg oe ck ns rere Se pee ee eT Rinse IE ee a a EE 
Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 QI under $500,000 to Median 
15% 50% 25% $500,000 $5 million 


Number of firms in the group 269 


Financial ratios 


Profitabili ercentages 


Net profit margin 4.7 1S -5.1 -4.2 2.4 Z 
Pretax profit margin 6.3 1.5 -5.1 -4.2 22 1.4 
Operating profit margin 8.0 32 op 1.1 3.4 2.0 
Gross profit margin 26.0 222 19.3 21.6 22.8 219 
Operating revenue to net operating assets 345.0 253.5 144.0 242.5 253.5 330.7 
Return on net operating assets 16.6 tell -1.4 41 8.2 9.5 
Pretax profit to assets 8.7 1.6 -8.6 -4.8 321 4.5 
Return on capital employed JVs¥5) del -1.4 49 7.8 7.8 
Return on equity (2) 19.8 US 1.4 7.0 as 7.4 


Efficiency (ratios) 


Receivable turnover 14.66 6.58 4.48 7.98 5.60 6.34 
Inventory turnover 6.89 3.22 2.03 2.43 3.58 4.94 
Liquidity/Solvency (ratios) 
Working capital 3.90 1.69 1.05 1.48 2.06 1.49 
Debt to equity 0.05 0.45 1.46 0.43 0.47 0.82 
Liabilities to assets 0.41 0.70 1.06 0.93 0.58 0.61 
Interest coverage 4.10 1.40 -0.04 0.88 2.13 172 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 76 24 
Pretax profit 63 37 
Net profit 63 37 
Percentage of firms with zero or negative equity(2) 24 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 34  - Leather and allied products industries 
SICE Grouping 171 
Small firms with revenue Medium firms with revenue 
‘ under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 5.8 34 
Accounts receivable Pin Be 30.1 
Inventory 30.6 35.3 
Capital assets 24.7 20.7 
Other assets al phy 
Total operating assets 88.5 92.5 
Investments and accounts with affiliates 9.5 4.7 
Portfolio investments and loans with non-affiliates 2.0 2.8 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 16.5 14.5 
Borrowing: 
Banks 20.1 28.3 
Short term paper 0.0 0.2 
Mortgages 4.5 1.4 
Bonds Wee 0.9 
Other loans 8.0 13.3 
Amount owing to affiliates wy 6.1 
Other liabilities 3.2 0.9 
0.4 eZ 


Deferred income tax 


Total liabilities 66.9 66.8 


Shareholders’ equity 


Share capital 6.8 15.0 
Retained earnings 23.1 13.4 
Other surplus 33 4.8 
Total shareholders’ equity 33.1 33.2 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 67.0 71.6 


Current liabilities - % of total assets 33.9 36.1 
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Industry 35. - Spun yarn and woven cloth industries “ 
SICE Grouping 182 @ 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
Number of firms in the group 211 
Financial ratios 
Profitabili ercentages 
Net profit margin A 0.3 . -1.3 +e 9 
Pretax profit margin a 0.7 . ves ste 2.6 
Operating profit margin vy, 1.5 as ¥. = 5.2 
Gross profit margin = 14.4 BP a =~ 18.4 
Operating revenue to net operating assets sa 334.6 oe 2752 265 190.5 
Return on net operating assets ee pa = a o 12:3 
Pretax profit to assets woe 1.4 me fe) ts 5.2 
Return on capital employed oe 1.0 Ue -1.7 EY 12.3 
Return on equity (2) =a Bal ee bs cee 19.1 
Efficiency (ratios) 
Receivable turnover 7.61 ere “ee "8 3.82 
Inventory turnover 5.75 
Liquidity/Solvency (ratios) 
Working capital Ee 2.10 ae 2.67 Be 0.95 
Debt to equity at 0.24 iB 0.24 
Liabilities to assets me 0.47 a 0.52 is 0.67 
Interest coverage 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 35 - Spun yarn and woven cloth industries 
SICE Grouping 182 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 8.1 6.1 
Accounts receivable 34.8 26.9 
Inventory 18.1 18.0 
Capital assets 33.8 43.7 
Other assets Det 0.5 
Total operating assets 97.1 95.1 
Investments and accounts with affiliates 25 a3 
Portfolio investments and loans with non-affiliates 0.4 2.2 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 21.8 15.6 
Borrowing: 
Banks Sz 10.1 


Short term paper . i 


Mortgages - : 
Bonds ‘ 0.8 
Other loans 3.7 6.3 
Amount owing to affiliates 5.0 7.7 
Other liabilities a2 0.4 
Deferred income tax 1.3 6.6 
Total liabilities 47.6 47.4 

Shareholders’ equity 
Share capital 33 4.0 
Retained eamings 49.2 48.3 
Other surplus - 0.3 
Total shareholders’ equity 52.4 52.6 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 64.1 53.1 


Current liabilities - % of total assets 35.2 24.1 
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Industry 36 ~=- Broad knitted fabric industry P 
SICE Grouping 183 <q 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
Number of firms in the group 104 
Financial ratios 
Profitabili ercentages 
Net profit margin ee 1.5 oa a 15 
Pretax profit margin = 2.0 1 a 2.0 
Operating profit margin in 73 ao 7 Mee 
Gross profit margin ms 13:2 as ad 13.2 
Operating revenue to net operating assets ~ 296.3 ue Fe 296.3 
Return on net operating assets 7 6.3 ee eo 6.3 
Pretax profit to assets ie 3.9 a be 39 
Return on capital employed es 5e3 bys a 5.3 
Return on equity (2) os Oh 
Efficiency (ratios) 
Receivable turnover 7.87 aa ce 6.42 
Inventory turnover 6.07 ze 08 4.60 
Liquidity/Solvency (ratios) 
Working capital a5 153 De ae 1.38 
Debt to equity 
Liabilities to assets ee 0.65 a Se 0.54 
Interest coverage i 3.76 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 36 ~=- Broad knitted fabric industry 
SICE Grouping 183 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 8.9 E 
Accounts receivable 40.2 - 
Inventory 23.1 - 
Capital assets 24.0 - 
Other assets oe - 
Total operating assets 98.4 3 
Investments and accounts with affiliates 1.6 . 


Portfolio investments and loans with non-affiliates > - 


Total assets 100.0 Z 


Liabilities 


Accounts payable 18.7 - 
Borrowing: 
Banks 6.7 7 


Short term paper - : 


Mortgages : 5 
Bonds - - 
Other loans 3.8 . 
Amount owing to affiliates 21.8 ~ 
Other liabilities 0.4 ; 
Deferred income tax 1.2 : 
Total liabilities §2.7 y 

Shareholders’ equity 
Share capital 12.6 - 
Retained earnings 34.2 : 
Other surplus 0.4 . 
Total shareholders’ equity 473 q 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 15.7 < 


Current liabilities - % of total assets 31.9 - 
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Industry 37. - Canvas and related products industry ; 
SICE Grouping 193 < 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ‘ 
Q3 Q2 Ql under $500,000 to Median 
5% 50% Ste $500,000 $5 million 
Number of firms in the group 158 
Financial ratios 
Profitabili. ercentages 
Net profit margin . -0.6 
Pretax profit margin he -0.7 
Operating profit margin Au 03 
Gross profit margin es 24.2 
Operating revenue to net operating assets ae 741.1 
Return on net operating assets MS 0.1 
Pretax profit to assets wee -1.2 
Return on capital employed ve 0.2 
Return on equity (2) a 4.1 
Efficiency (ratios) 
Receivable turnover 24.69 
Inventory turnover 731 
Liquidity/Solvency (ratios) 
Working capital = 0.90 
Debt to equity a 0.12 
Liabilities to assets ze 0.73 
Interest coverage 
Distribution of firms by profits/osses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Returm on Equity" ratio. 
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Industry 37. - Canvas and related products industry 
SICE Grouping 193 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 10.9 " 
Accounts receivable 13.9 . 
Inventory 35.3 - 
Capital assets 22.0 
Other assets 2.8 : 
Total operating assets 84.9 . 
investments and accounts with affiliates 2.7 . 
Portfolio investments and loans with non-affiliates 12.4 . 
Total assets 100.0 Z 
Liabilities 
Accounts payable 18.2 7 
Borrowing: 
Banks 12.6 Z 
Short term paper 0.1 ‘ 
Mortgages 0.4 . 
Bonds i 9/ 5 
Other loans 2.5 . 
Amount owing to affiliates 23.5 . 
Other liabilities a : 
Deferred income tax 0.1 . 
Total liabilities 61.1 - 
Shareholders’ equity 
Share capital 16.9 - 
Retained earnings 22.0 - 


Other surplus ‘ 4 


Total shareholders’ equity 38.9 F 
Total liabilities and shareholders’ equity 100.0 > 
Current assets - % of total assets 73.9 ; 


Current liabilities - % of total assets 48.9 - 
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Industry 38  - Other textile products industries 
SICE Grouping 199 < 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% aie $500,000 $5 million 
Number of firms in the group 426 
Financial ratios 
Profitabili ercentages 
Net profit margin 3.8 0.6 -11.8 -7.7 2.4 L2 
Pretax profit margin 4.8 1.1 -13.2 -8.6 2.6 17 
Operating profit margin 47 02 E115 Ea) 40 23 
Gross profit margin 255 22.0 13.6 13.6 25:1 25.4 
Operating revenue to net operating assets 413.8 287.9 168.1 304.6 283.4 264.0 
Return on net operating assets 2 0.9 -20.4 -14.4 10.6 6.9 
Pretax profit to assets 6.0 1.9 =2 1:2 -13.3 4.6 Za 
Return on capital employed 10.4 2.0 -13.4 -5.2 oa 4.9 
Return on equity (2) 11.3 6.2 -15.0 -8.3 10.0 4.2 
Efficiency (ratios) 
Receivable turnover 11.03 747 5.34 11.03 6.17 5.92 
Inventory turnover 13.66 5.73 4.32 7.82 4.69 3.02 
Liquidity/Solvency (ratios) 
Working capital 2.61 1.58 1.04 1.09 1.61 1.79 
Debt to equity 0.07 0.40 0.89 0.27 0.47 0.43 
Liabilities to assets 0.33 O52 0.78 0.44 0.53 0.59 
Interest coverage 3.14 1.00 -5.53 -3.14 129 BeTpi 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 66 34 
Net profit 64 36 
Percentage of firms with zero or negative equity(2) 17 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 
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(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 38  - Other textile products industries 
SICE Grouping 199 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash Eo 5.6 
Accounts receivable 27.0 22.6 
Inventory 20.5 33.0 
Capital assets 26.3 18.6 
Other assets 2.5 5.8 
Total operating assets 79.5 85.6 
Investments and accounts with affiliates 15.5 11.9 
Portfolio investments and loans with non-affiliates 5.1 25 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 18.1 19.2 
Borrowing: 
Banks 12.4 22.1 
Short term paper 0.5 0.4 
Mortgages Sy 1.6 
Bonds 6.1 1.9 
Other loans 4.6 1.5 
Amount owing to affiliates 6.0 7.4 
Other liabilities 2.8 Ee 
Deferred income tax 0.8 1.2 
Total liabilities 54.4 58.8 


Shareholders’ equity 


Share capital 9.6 323 
Retained earnings 39.3 8.9 
Other surplus 0.8 0.0 
Total shareholders’ equity 45.6 41.2 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 55.9 64.0 


Current liabilities - % of total assets 35.0 38.3 
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Industry 39 - Men’s and boys’ clothing industries 

SICE Grouping 243 ¢ 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Qi under $500,000 to Median 

Number of firms in the group 206 

Financial ratios 

Profitabili ercentages 

Net profit margin si Us a i. -3.3 0.7 
Pretax profit margin i -1.6 ie - -3.4 0.1 
Operating profit margin te 22 ” i 15) a3 
Gross profit margin a6 19.7 A ae ee 22.7 
Operating revenue to net operating assets a 149.1 is he 207.1 279.8 
Return on net operating assets sé -4.] = a, -4.1 1S 
Pretax profit to assets = -0.7 de ae -7.2 0.5 
Return on capital employed a 0.2 S a -3.6 4.7 
Return on equity (2) a -2.6 ie oe = 6.2 
Efficiency (ratios) 

Receivable turnover 9.10 se ose a 4.91 
Inventory turnover 2.36 ast oe ns 3.38 
Liquidity/Solvency (ratios) 

Working capital zs 4.14 ee ae Bs 1.45 
Debt to equity a 0.11 i: a whe 1.09 
Liabilities to assets a 0.34 ss me 0.25 0.69 
Interest coverage es: 0.36 ~ 7 -0.51 1.24 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 60 40 

Pretax profit 60 40 

Net profit 60 40 

Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. a 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 39 - Men’s and boys’ clothing industries 
SICE Grouping 243 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 10.3 0.3 
Accounts receivable 11.1 36.3 
Inventory 16.4 41.3 
Capital assets 19.0 14.5 
Other assets 2.3 1.5 
Total operating assets 59.1 93.8 
Investments and accounts with affiliates 33.0 4.4 
Portfolio investments and loans with non-affiliates 7.8 1.8 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 8.4 23.0 
Borrowing: 
Banks 11.5 273 
Short term paper 0.2 0.2 
Mortgages 7.0 1.7 
Bonds 1:9 1.9 
Other loans 4.8 5.8 
Amount owing to affiliates 9.0 15.8 
Other liabilities 0.1 0.7 
Deferred income tax 0.5 0.7 
Total liabilities 43.4 vy fr 
Shareholders’ equity 
Share capital 25:3 6.0 
Retained earnings 30.7 12.5 
Other surplus 0.7 4.2 
Total shareholders’ equity 566 22.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 47.0 80.3 


Current liabilities - % of total assets 19.1 575 
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Industry 40 - Women’s clothing industries ry 

SICE Grouping 244 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
75% 50% Are, $500,000 $5 million 

Number of firms in the group 713 

Financial ratios 

Profitabili ercentages 
Net profit margin 1.5 0.5 -4.0 bi 1.1 12 
Pretax profit margin 2.1 0.5 -4.4 z 1.2 1.4 
Operating profit margin 26 13 -5.0 ie 1.5 BG 
Gross profit margin 29.3 27.5 24.2 - 27.8 28.4 
Operating revenue to net operating assets 1997.1 662.8 232.3 ae 975.9 320.5 
Return on net operating assets 42.9 25 -18.8 43 15.4 8.3 
Pretax profit to assets 16.8 0.3 -18.2 ae 10.0 ce 
Return on capital employed 25.0 5.6 -17.7 Sai 23:2 6.3 
Return on equity (2) 20.7 0.2 -44.9 De 26.0 11.4 
Efficiency (ratios) 
eke ableton 30.00 13.28 5.44 13.28 4.86 
Inventory turnover 46.63 33.57 2.92 a 19.1] 5.33 
Liquidity/Solvency (ratios) 
Working capital 2.24 0.96 0.49 ss 0.90 1.60 
Debt to equity 0.05 0.09 PJ) ms 0.09 0.61 
Liabilities to assets 0.40 0.81 1.00 Aes 0.96 0.59 
Interest coverage 3.88 2.68 -1.04 es 2.68 252 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 67 33 
Pretax profit US) ps: 
Net profit 75 25 
Percentage of firms with zero or negative equity(2) 20 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point E 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 40 - Women’s clothing industries 
SICE Grouping 244 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash Isa 1.8 
Accounts receivable 25.9 42.2 
Inventory 28.7 34.7 
Capital assets 12.4 13.1 
Other assets oA 3.1 
Total operating assets 83.2 94.9 
Investments and accounts with affiliates 10.5 4.6 
Portfolio investments and loans with non-affiliates 6.3 0.5 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 33.2 21.0 
Borrowing: 
Banks 14.3 20.5 
Short term paper 0.3 0.5 
Mortgages 0.7 0.9 
Bonds 3.2 5.0 
Other loans 3.4 4.3 
Amount owing to affiliates 41.0 12.1 
Other liabilities 1.9 4.8 
Deferred income tax 0.1 0.1 
Total liabilities 98.1 69.2 
Shareholders’ equity 
Share capital 5.) 3.1 
Retained earnings -3.8 17S 
Other surplus 0.0 0.2 
Total shareholders’ equity 1.9 30.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 79.0 82.3 


Current liabilities - % of total assets 56.0 47.8 
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Industry 41 - Other clothing and apparel industries 
SICE Grouping 249 < 


ws pcinca na een ad eg II re 
Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Qi under $500,000 to Median 
Number of firms in the group 874 
Financial ratios 
Profitabili ercentages 
Net profit margin 0.9 -1.9 -46.8 -54.7 0.5 1.1 
Pretax profit margin 1.0 -2.1 -46.8 -54.7 0.7 1.6 
Operating profit margin 3.6 lel BG il -47.9 29 ee 
Gross profit margin 215 20.0 17.0 A 20.0 19.8 
Operating revenue to net operating assets 328.6 237.9 153.9 181.1 253.4 221.8 
Return on net operating assets 12.1 -1.8 -50.0 -50.0 8.1 4.6 
Pretax profit to assets 35) -3.2 -50.0 -50.0 2.) Dat 
Return on capital employed 9.3 43 -43.3 -43.3 6.0 6.3 
Return on equity (2) 15.9 Ss -4.8 96 5:3 5.6 
Efficiency (ratios) 
Receivable turnover 21.60 9.48 5.75 a 6.71 5.22 
Inventory turnover 12.36 4.85 2.91 5.19 4.75 3.97 
Liquidity/Solvency (ratios) 
Working capital 1.65 1.03 0.39 0.23 Sy 1.83 
Debt to equity 0.05 0.05 0.96 0.05 0.79 0.79 
Liabilities to assets 0.58 1.02 1.50 1.50 0.73 0.57 
Interest coverage 1.43 -0.52 -7.74 -7.74 1.43 1.84 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


é 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 99 
Industry 41 - Other clothing and apparel industries 
SICE Grouping 249 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 7.4 5.6 
Accounts receivable 23.4 30.2 
Inventory 35.0 37.1 
Capital assets ee 13.1 
Other assets 5.4 2.9 
Total operating assets 88.7 88.9 
Investments and accounts with affiliates 6.9 8.8 
Portfolio investments and loans with non-affiliates 4.4 2.3 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 22.2 21.9 
Borrowing: 

Banks 135 13.1 
Short term paper 0.5 0.2 
Mortgages 4.2 1.6 
Bonds 6.5 1.9 
Other loans 5.3 1.9 
Amount owing to affiliates 40.6 13.1 
Other liabilities 1.7 p Be 
Deferred income tax 0.1 0.8 
Total liabilities 96.7 56.8 

Shareholders’ equity 
Share capital 21.9 3.8 
Retained earnings -19.2 39.0 
Other surplus 0.6 0.5 
Total shareholders’ equity 33 43.2 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 72.4 85.1 


Current liabilities - % of total assets 57.6 39.5 
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Industry 42  ~- Sawmill, planing mill and shingle mill products industries 
SICE Grouping pip | 4 
rg ete Lae ame me TP eee rr ay ee eRe cae a 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Qi under $500,000 to Median 
75% 50% 25% $500,000 $5 million 


Number of firms in the group 810 


Financial ratios 


Profitability (percentages) 


Net profit margin 17, a 2 1057 44 3.8 
Pretax profit margin 14.9 6.5 12 14.5 4.6 6.0 
Operating profit margin 71.2 16 28 20.9 5:5 6.8 
Gross profit margin 35.8 20.9 15.3 ee 16.5 19.0 
Operating revenue to net operating assets 578.0 288.8 147.3 21D 271.1 261.9 
Return on net operating assets 44.9 16.8 6.3 20.9 14.8 19.2 
Pretax profit to assets 31.3 12.8 3 18.0 if) ed 
Return on capital employed 33.3 17.4 8.4 24.7 13:3 12.9 
Return on equity (2) 36.0 19.7 9.3 12.0 1997 2onl 


Efficiency (ratios) 


Receivable turnover 20.56 15.16 8.01 19.46 11.85 a5 
Inventory turnover 15.78 8.06 3.96 ris 7.28 5.10 
Liquidity/Solvency (ratios) 
Working capital 252 1.04 0.42 0.23 1.29 1.38 
Debt to equity 0.05 0.42 3.64 0.07 0.67 0.93 
Liabilities to assets 0.32 0.64 0.99 0.73 0.57 0.70 
Interest coverage 15.05 TAS JESS) 7.30 3.74 4.80 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit TL 23 
Pretax profit 81 19 
Net profit 81 19 
Percentage of firms with zero or negative equity(2) 11 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. ¢ 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 42  ~- Sawmill, planing mill and shingle mill products industries 
SICE Grouping 251 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 8.9 3.0 
Accounts receivable 13.5 13.9 
Inventory 14.8 30.4 
Capital assets 41.9 42.8 
Other assets 4.5 3.6 
Total operating assets 83.6 93.6 
Investments and accounts with affiliates 8.6 4.6 
Portfolio investments and loans with non-affiliates 7.8 1.8 
Total assets ‘ 100.0 100.0 
Liabilities 
Accounts payable 15.1 16.2 
Borrowing: 
Banks 16.8 23.6 
Short term paper 0.6 0.5 
Mortgages 2.4 22 
Bonds 7.0 74 
Other loans 10.6 7.9 
Amount owing to affiliates 14.3 9.2 
Other liabilities 2.4 4.0 
Deferred income tax 1.0 1.9 
Total liabilities 70.2 72.9 
Shareholders’ equity 
Share capital 10.5 4.6 
Retained earnings 17.4 13.8 
Other surplus 1.9 8.6 
Total shareholders’ equity 29.8 271 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 44.7 51.4 


Current liabilities - % of total assets 28.8 36.2 
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Industry 43 - Sash, door and other millwork industries 

SICE Grouping 254 « 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
ae bate Be $500,000 $5 million 

Number of firms in the group E22 

Financial ratios 

Profitability (percentages) 
Net profit margin 23 -2.0 -7.1 -3.9 17 0.7 
Pretax profit margin 2:7 -1.9 -9.1 -3.9 -1.8 0.9 
Operating profit margin aA 1 Pe | 25 -0.4 2.6 
Gross profit margin 19.2 17.8 14.8 j Wie) 17.8 19.2 
Operating revenue to net operating assets 590.2 321.5 206.9 232.0 326.4 321.3 
Return on net operating assets 8.9 -3.1 -15.4 -4.5 -0.6 8.0 
Pretax profit to assets 5.7 -3.4 -13.7 -4.3 -3.8 3.6 
Return on capital employed 10.0 3 -8.0 -2.9 i? 7.8 
Return on equity (2) 16.2 -4.1 -26.5 -4.0 -4.6 8.0 
Efficiency (ratios) 
ecisohie titnorer 17.12 10.37 6.09 13.79 9.01 11.22 
Inventory turnover 21.76 9-73 3.13 3.52 10.08 5.44 
Liquidity/Solvency (ratios) 
Working capital 2.74 1.54 1.01 ial Ei! 1.76 1.83 
Debt to equity 0.07 0.56 2.03 0.35 0.71 0.59 
Liabilities to assets 0.50 0.71 0.98 0.95 0.62 0.65 
Interest coverage Px -0.11 -3.59 -1.44 0.08 159 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 27 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 43 - Sash, door and other millwork industries 
SICE Grouping 254 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash Sul 6.0 
Accounts receivable 24.2 18.5 
Inventory 20.0 28.0 
Capital assets . 34.0 27.3 
Other assets 35 43 
Total operating assets 86.8 84.1 
Investments and accounts with affiliates 7.8 2.9 
Portfolio investments and loans with non-affiliates . 5.4 13.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 18.7 242 
Borrowing: 
Banks 19.7 10.6 
Short term paper 0.5 0.5 
Mortgages Sel 0.7 
Bonds 5.6 43 
Other loans 7.4 2.8 
Amount owing to affiliates 15.9 22.9 
Other liabilities 3.7 9.6 
Deferred income tax 0.2 0.7 
Total liabilities 76.7 76.4 
Shareholders’ equity 
Share capital 6.8 10.4 
Retained earnings 14.5 11.9 
Other surplus 2 1.4 
Total shareholders’ equity 23.3 23.6 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 55.9 66.4 


Current liabilities - % of total assets 35.8 39.5 


Small and Medium Firms 


Revenue under $25 million, Reference Year 1993 


Industry 
SICE Grouping 


44 
256 


- Wooden box and pallet industry 
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Small firms with revenue under $5 million 


Page : 104 


Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
Number of firms in the group 162 
Financial ratios 
Profitabili ercentages 
Net profit margin -2.8 0.3 
Pretax profit margin -2.9 0.3 
Operating profit margin 15 0.7 
Gross profit margin 15.3 13.4 
Operating revenue to net operating assets 241.0 207.9 
Return on net operating assets 2.0 2.8 
Pretax profit to assets -2.8 0.9 
Return on capital employed Eyl Sali 
Return on equity (2) 4.6 
Efficiency (ratios 
Receivable turnover 9.77 6.64 
Inventory turnover 4.53 5.05 
Liquidity/Solvency (ratios) 
Working capital 0.42 1.92 
Debt to equity 1.10 
Liabilities to assets 0.61 0.48 
Interest coverage 0.17 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 


< 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 105 
Industry 44 ~- Wooden box and pallet industry 
SICE Grouping 256 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash Oty ‘ 
Accounts receivable 19.8 ‘ 
Inventory 14.6 . 
Capital assets 27.4 : 
Other assets 5.6 z 
Total operating assets vou - 
Investments and accounts with affiliates 13.9 - 
Portfolio investments and loans with non-affiliates 13.0 - 
Total assets 100.0 r 
Liabilities 
Accounts payable 18.7 r 
Borrowing: 
Banks 4.1 be 
Short term paper 0.4 ; 
Mortgages 13.5 - 
Bonds 4.8 : 
Other loans | 2.4 - 
Amount owing to affiliates 15.6 - 
Other liabilities 5.3 ; 
Deferred income tax 2.6 ‘ 
Total liabilities 67.3 : 


Shareholders’ equity 


Share capital 14.7 - 
Retained earings 17.1 - 
Other surplus 0.9 - 
Total shareholders’ equity 32.7 . 
Total liabilities and shareholders’ equity 100.0 ; 
Current assets - % of total assets 42.6 E 


Current liabilities - % of total assets 30.7 > 
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Industry 45 __- Other wood industries 

SICE Grouping 252 q 


en a em el eect neem’ 
Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Q1 under $500,000 to Median 
15% 50% we $500,000 $5 million 
‘0 
Number of firms in the group 553 
Financial ratios 
Profitability (percentages) 
Net profit margin is -10.0 ie Be sf 0.9 
Pretax profit margin e -10.1 be us = fh 
Operating profit margin . 37 Ne 9 me 16D 
Gross profit margin ae 14.6 is am eo 12.1 
Operating revenue to net operating assets ee 413.2 oe 597.5 Eee 248.9 
Return on net operating assets oe 133 is 22.3 o 3.4 
Pretax profit to assets as -9.5 Si = on 1.2 
Return on capital employed Be -6.6 “4 a cc 4.5 
Return on equity (2) ve a 2 oe es 1.6 
Efficiency (ratios) 
Receivable turnover 8.73 = = a 8.41 
Inventory turnover 6.40 ae 2 baa 6.44 
Liquidity/Solvency (ratios) 
Working capital Be 0.94 BH 0.58 Xe 1.14 
Debt to equity x 0.05 er 0.05 os 0.21 
Liabilities to assets 5 1.45 ahs 1.50 ome 0.62 
Interest coverage ee 0.15 ae es xe 1.29 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


a 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 107 
Industry 45 - Other wood industries 
SICE Grouping 259 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 7.1 a 
Accounts receivable 29.1 27.6 
Inventory 229 24.6 
Capital assets 27.6 41.6 
Other assets 1.6 aud 
Total operating assets 88.2 97.6 
Investments and accounts with affiliates LI 1.9 
Portfolio investments and loans with non-affiliates 0.6 0.5 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 178 22.2 
Borrowing: 
Banks 14.5 14.0 
Short term paper 0.4 1.0 
Mortgages 1.1 a3 
Bonds 5.5 11.1 
Other loans 10.1 6.6 
Amount owing to affiliates 66.9 12.9 
Other liabilities 1.8 0.8 
Deferred income tax 0.2 2.2 
Total liabilities 118.3 74.2 
Shareholders’ equity 
Share capital 5.0 21.4 
Retained earings -23.4 3.3 
Other surplus 0.1 1.0 
Total shareholders’ equity -18.3 25.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 60.0 56.8 


Current liabilities - % of total assets 58.8 41.1 
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Industry 46 ~- Household furniture industries rn" 

SICE Grouping 261 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Bea, $500,000 $5 million 

Number of firms in the group 1,045 

Financial ratios 

Profitabili ercentages 
Net profit margin a3 -0.5 -7.4 -2.4 -0.1 5 ) 
Pretax profit margin 4.2 -0.5 -8.8 -3.3 -0.2 1.7 
Operating profit margin 47 0.8 4.8 0.4 0.8 2.4 
Gross profit margin 28.8 26.2 22.9 24.7 26.4 5 
Operating revenue to net operating assets 501.8 290.3 157.6 304.6 259.8 289.1 
Return on net operating assets 11.8 1.6 -21.2 -3.7 1.9 8.0 
Pretax profit to assets 8.8 -0.5 -19.6 -5.2 -0.1 3.4 
Return on capital employed 10.6 2.4 -20.1 -1.2 Z9 6.3 
Return on equity (2) 17 it -16.0 3.0 1.0 9.3 
Efficiency (ratios 
ere onl ter eke: 19.46 10.21 5.67 11.42 6.31 7.11 
Inventory turnover 15.70 7.50 3.37 9.14 5.67 5.00 
Liguidity/Solvency (ratios) 
Working capital 2.85 E37 0.91 1.05 1.83 eT 
Debt to equity 0.05 0.31 1.40 0.16 0.36 0.96 
Liabilities to assets 0.46 0.72 1.30 0.82 0.56 0.62 
Interest coverage B07 0.95 -4.04 0.25 0.89 2.96 
Distribution of firms by profits/losses Firms with = Firms with 

profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 20 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


« 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 46 ~- Household furniture industries 
SICE Grouping 261 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 6.2 2.4 
Accounts receivable 24.0 29.0 
Inventory 28.6 31.9 
Capital assets 29.4 26.8 
Other assets 2.9 ya | 
Total operating assets 91.2 92.8 
Investments and accounts with affiliates Tee 5.0 
Portfolio investments and loans with non-affiliates Ea ae 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 20.9 19.6 
Borrowing: 
Banks jsp: 16.1 
Short term paper 0.1 0.2 
Mortgages 3.0 he 3 
Bonds is ji 
Other loans 5.4 5.6 
Amount owing to affiliates 15.6 8.9 
Other liabilities 21 3.9 
Deferred income tax 0.5 1.5 
Total liabilities 64.9 63.3 


Shareholders’ equity 


Share capital 8.4 11.0 
Retained earnings 25.7, pe Se) 
Other surplus it 0.5 
Total shareholders’ equity 35.1 36.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 64.0 67.9 


Current liabilities - % of total assets 37.0 38.8 
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Industry 47 - Office furniture industries / 

SICE Grouping 264 @ 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms , 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Boe $500,000 $5 million 

Number of firms in the group 116 

Financial ratios 

Profitabili ercentages 

Net profit margin ie 0.1 3 - 0.1 13 
Pretax profit margin oe 0.2 a - 0.2 1.8 
Operating profit margin ky 1.8 at fe ihe 13 
Gross profit margin ee 26.1 id a 25a), 25; 7/ 
Operating revenue to net operating assets - 231.8 ~ re 216.3 287.3 
Return on net operating assets Ast 4.2 - ve 32 14.4 
Pretax profit to assets oe 0.1 i, ee 0.1 4.1 
Return on capital employed * 5.3 ie ate ee) 8.5 
Return on equity (2) spe 1.0 
Efficiency (ratios 

Receivable turnover 12.47 gee cc ae 6.40 
Inventory turnover 5.43 a - 5.43 4.50 
Liquidity/Solvency (ratios) 
Working capital my 0.85 As a 0.81 1.33 
Debt to equity a 0.34 a rr 0.58 0.81 
Liabilities to assets ee 0.73 a of 0.73 0.62 
Interest coverage AS 0.37 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. @ 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 47  - Office furniture industries 
SICE Grouping 264 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 42 1.4 
Accounts receivable 15.7 Zaal 
Inventory 24.2 25.8 
Capital assets 35.5 26.2 
Other assets 1.8 3.6 
Total operating assets 81.4 84.1 
Investments and accounts with affiliates 18.5 15.6 
Portfolio investments and loans with non-affiliates 0.2 0.2 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 15.9 18.7 
Borrowing: 
Banks Nees: 17.0 


Short term paper - 


Mortgages 14.4 6.8 
Bonds : > 
Other loans 0.8 8.0 
Amount owing to affiliates 20.0 13.9 
Other liabilities 3.4 7.0 
Deferred income tax 0.1 1.0 
Total liabilities 71.7 72.5 

Shareholders’ equity 
Share capital 2.9 9.7 
Retained earnings 25.2 15.9 
Other surplus 0.1 1.9 
Total shareholders’ equity 28.3 27.5 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 47.6 58.0 


Current liabilities - % of total assets 44.6 45.9 


I ee Meee eee ee en ee ee eg ee See ee 
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Industry 48  - Other furniture and fixture industries 
SICE Grouping 269 ¢ 


ho fp en io a i i a a a ee iranian 
Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Q1 under $500,000 to Median 
"5% 50% my $500,000 $5 million 
Number of firms in the group oF 
Financial ratios 
Profitability (percentages) 
Net profit margin a2 -1.2 -4.5 -1.2 0.7 0.8 
Pretax profit margin 4.0 -1.2 -4.9 -1.2 0.5 0.9 
Operating profit margin 4.1 1.9 +17 on 1.0 2.7 
Gross profit margin 28.7 Died, 24.3 25y/ Def Ih 
Operating revenue to net operating assets 1038.7 BIS 172.0 294.4 332.1 292.2 
Return on net operating assets B92.) 3.1 -3.1 4.3 Set 6.6 
Pretax profit to assets 12.4 -2.4 -6.4 -2.8 0.9 1.8 
Return on capital employed 16.2 3.4 -3.7 6.9 3.4 6.5 
Return on equity (2) 1337) 6.9 -21.2 6.9 ee 
Efficiency (ratios) 
Receivable turnover 29.21 15.48 E33 11.79 4.64 
Inventory turnover 9.21 5.34 1.45 6.10 4.08 
Liquidity/Solvency (ratios) 
Working capital 1.88 1.18 0.95 1.25 1.18 1.33 
Debt to equity 0.05 0.06 7.43 0.05 1.19 3.00 
Liabilities to assets 0.47 0.90 1.02 0.97 0.82 0.81 
Interest coverage 8.97 0.94 -0.11 0.94 1.31 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 63 37 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point ¢ 


(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 48  - Other furniture and fixture industries 
SICE Grouping 269 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 8.3 0.5 
Accounts receivable 18.5 41.3 
Inventory 23.6 28.2 
Capital assets 34.2 20.8 
Other assets a3 2.0 
Total operating assets 88.0 92.8 
Investments and accounts with affiliates 8.7 To 
Portfolio investments and loans with non-affiliates 3.4 0.2 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 20.0 25.3 
Borrowing: 

Banks 12.0 19.6 
Short term paper 0.3 0.4 
Mortgages 12.6 7.6 
Bonds 37 42 
Other loans bs 11.0 
Amount owing to affiliates LD 10.6 
Other liabilities 3.1 2.4 
Deferred income tax 0.3 1.4 
Total liabilities 75.1 82.7 

Shareholders’ equity 
Share capital 5.1 8.0 
Retained earnings 18.7 8.7 
Other surplus iby! 0.6 
Total shareholders’ equity 24.9 173 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets te wf 


Current liabilities - % of total assets 42.9 54.7 
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Industry 49 - Pulp and paper industries ” 

SICE Grouping Dit C 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
‘0 

Number of firms in the group 

Financial ratios 

Profitabili ercentages 

Net profit margin ~ ce i os me 19 

Pretax profit margin a ae os Be ee Sm 
Operating profit margin ea Ms abe Fa be 3.6 

Gross profit margin ae fs ah ee es 16.6 
Operating revenue to net operating assets ae us As , on 224.9 
Return on net operating assets sit as A Es oy: 8.3 

Pretax profit to assets ee ae NS; en em 6.4 

Return on capital employed Me: a aes bs ss 5.2 

Return on equity (2) ne oy 2 2 ay 78 
Efficiency (ratios) 

Receivable turnover 771 
Inventory turnover 7.97 
Liquidity/Solvency (ratios) 

Working capital a sa as Aes 1.28 

Debt to equity ie ss By a: a 135 
Liabilities to assets me xe a a Be 0.69 
Interest coverage 

Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 

Pretax profit 
Net profit 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 49 - Pulp and paper industries 
SICE Grouping 211 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash - 6.0 
Accounts receivable - 16.6 
Inventory . 12.1 
Capital assets = 50.8 
Other assets = 8.8 
Total operating assets 2 94.4 
Investments and accounts with affiliates - 5.6 


Portfolio investments and loans with non-affiliates : - 


Total assets - 100.0 

Liabilities 
Accounts payable E 14.4 

Borrowing: 
Banks - 4.8 
Short term paper - 0.5 
Mortgages - 13 
Bonds : 6.1 
Other loans - 31.0 
Amount owing to affiliates - ‘tah 
Other liabilities . 1.6 
Deferred income tax : 1.8 
Total liabilities =: 69.0 

Shareholders’ equity 

Share capital - 15.3 
Retained earnings - 6.1 
Other surplus - 9.6 
Total shareholders’ equity . 31.0 
Total liabilities and shareholders’ equity 100.0 
Current assets - % of total assets “ 36.4 


Current liabilities - % of total assets = 28.5 
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Industry 50 ___- Paper box and bag industries : 

SICE Grouping 273 c 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million A 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 

Number of firms in the group 170 

Financial ratios 

Profitability (percentages 

Net profit margin 4.4 Do} -1.0 es. 2.3 1.6 

Pretax profit margin ay): 3.4 -1.1 = 2.9 2.0 
Operating profit margin 6.0 24 -0.8 ir 2.9 3.0 

Gross profit margin 21.5 16.3 14.1 ee 16.3 16.0 
Operating revenue to net operating assets 527.9 301.3 182.5 be 315.3 414.0 

Return on net operating assets 19.1 7.1 -1.4 pai 13.6 10.8 

Pretax profit to assets 12.0 7.0 -2.2 Pe 33 4.1 

Return on capital employed 173 515 -1.2 oe 1272 93 

Return on equity (2) 23.4 7.4 -3.6 es 16.1 15.6 
Efficiency (ratios 

Receivable turnover 9.09 7.30 5.87 i 7.43 7.06 
Inventory turnover 17.64 10.83 8.06 oe 11.97 8.32 
Liquidity/Solvency (ratios) 

Working capital 2.92 1.54 0.97 ae 1.31 122 

Debt to equity 0.22 0.44 0.84 oe 0.59 2.46 
Liabilities to assets 0.30 0.54 0.63 3 0.58 0.78 

Interest coverage 9.03 3.95 -9.51 Sp 395 1.86 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 76 24 

Pretax profit 68 32 

Net profit 68 32 

Percentage of firms with zero or negative equity(2) 4 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 50__- Paper box and bag industries 
SICE Grouping eH 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash Vee 2.6 
Accounts receivable 27.8 33.1 
Inventory 16.6 20.5 
Capital assets 37.0 31.6 
Other assets 4.3 1.6 
Total operating assets 93.1 89.3 
Investments and accounts with affiliates 6.3 9.8 
Portfolio investments and loans with non-affiliates 0.7 0.9 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 23.4 293 
Borrowing: 

Banks 1 18.7 
Short term paper 0.3 (ae 
Mortgages rahe 2.4 
Bonds 4.0 4.2 
Other loans 4.5 8.0 
Amount owing to affiliates 11.8 5.9 
Other liabilities 0.5 2.4 
Deferred income tax 1.3 2.2 
Total liabilities $7.3 75.4 

Shareholders’ equity 
Share capital 6.9 ye 
Retained eamings She 22.0 
Other surplus 4.6 0.3 
Total shareholders’ equity 42.7 24.6 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 55.7 60.1 


Current liabilities - % of total assets 40.4 48.2 
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Industry 51 + Other converted paper products industries c 
SICE Grouping 279 


sen hh amo a a i I a 
Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Qi under $500,000 to Median 
Number of firms in the group 148 
Financial ratios 
Profitabili ercentages 
Net profit margin 6.3 1.6 -4.9 -1.2 1.9 22 
Pretax profit margin yee 1.8 -5.6 -1.2 3.0 3.1 
Operating profit margin a7 26 44 EAS 46 25 
Gross profit margin 22.9 19.1 14.7 16.5 19.8 19.1 
Operating revenue to net operating assets 376.3 250.3 140.0 363.3 201.0 238.7 
Return on net operating assets 17.1 6.3 -9.9 -9.9 7.0 10.6 
Pretax profit to assets 13.6 3.7 -6.5 -4.4 4.2 6.0 
Return on capital employed 15.1 6.9 -4.9 -5.3 9.4 ii 
Return on equity (2) ; 21.7 78 2.5 3.7 14.6 16.2 
Efficiency (ratios) 
Receivable turnover 10.51 7.29 5.28 5.20 7.29 5.92 
Inventory turnover 15.39 10.87 2.59 15.39 6.15 761 
Liquidity/Solvency (ratios) 
Working capital 2.69 1.91 0.94 2.10 1.83 EST? 
Debt to equity 0.05 0.18 3335 0.05 0.30 2.10 
Liabilities to assets 0.33 0.80 0.94 0.48 0.80 0.72 
Interest coverage 4.42 1.74 -0.27 -0.25 1.74 2.65 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 74 26 
Pretax profit 68 32: 
Net profit 68 32 
Percentage of firms with zero or negative equity(2) P83) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 51. - Other converted paper products industries 
SICE Grouping 279 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash Het 3.1 
Accounts receivable 23.1 16.4 
Inventory 22.7 17.0 
Capital assets 37.1 50.8 
Other assets 6} 2) Si7 
Total operating assets 93.9 93.0 
Investments and accounts with affiliates 1.4 6.3 
Portfolio investments and loans with non-affiliates 4.7 0.6 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 17.5 15.5 
Borrowing: 

Banks 13.8 26.5 
Short term paper 0.5 0.6 
Mortgages 1.1 12 
Bonds a 6.3 
Other loans 8.9 11.1 
Amount owing to affiliates 14.4 8.3 
Other liabilities 0.4 4.6 
Deferred income tax 3.20 ° 1.5 
Total liabilities 65.1 75.5 

Shareholders’ equity 
Share capital 20.0 14.9 
Retained earnings 15.6 6.0 
Other surplus , -0.7 Be 
Total shareholders’ equity 34.9 24.5 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 58.6 40.2 


Current liabilities - % of total assets 33.8 28.7 
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Industry 52  - Commercial printing industries re 
SICE Grouping 281 
Medium firms with 
Small firms with revenue under $5 million reyenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
5 milli 
15% 50% Aa $500,000 $5 million 
Number of firms in the group 2,960 
Financial ratios 
Profitabili ercentages 
Net profit margin 2.6 -0.4 -2.8 -0.8 -0.1 0.8 
Pretax profit margin 3.6 -0.3 -3.0 -0.6 -0.1 0.1 
Operating profit margin 56 0.9 ks 0.2 2D) 0.9 
Gross profit margin 39.7 36.6 34.8 36.1 B75 37.3 
Operating revenue to net operating assets 488.2 332.9 237.8 400.9 301.7 204.9 
Return on net operating assets 18.4 33 -4.6 1.7 Zo a3 
Pretax profit to assets 5.8 -0.5 -5.8 -0.7 0.1 0.1 
Return on capital employed 19.7 4.5 -3.4 1.9 7.8 =P] 
Return on equity (2) 11.6 0.1 TES =2.2 4.3 4.7 
Efficiency (ratios) 
Receivable turnover 10.18 8.07 6.08 8.93 6.61 6.24 
inventory earnover 37.39 22.04 10.36 29.93 15.84 9.01 
Liquidity/Solvency (ratios) 
Working capital 3.04 37 0.72 LI 1239 1.16 
Debt to equity 0.05 0.26 0.93 0.08 0.51 0.64 
Liabilities to assets 0.30 0.64 0.94 0.67 0.52 meOM3 
Interest coverage 3.38 Ae, -2.03 0.97 1213 0.60 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 65 35 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 12 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


Small and Medium Firms 
Revenue under $25 million, Reference Year 


Industry 52 - Commercial printing industries 


SICE Grouping 281 


Balance Sheet Structure fora typical firm 


Assets 
Cash 


Accounts receivable 
Inventory 
Capital assets 
Other assets 
Total operating assets 
Investments and accounts with affiliates 
Portfolio investments and loans with non-affiliates 


Total assets 


Liabilities 
Accounts payable 
Borrowing: 

Banks 
Short term paper 
Mortgages 
Bonds 
Other loans 
Amount owing to affiliates 
Other liabilities 
Deferred income tax 


Total liabilities 


Shareholders’ equity 
Share capital 


Retained eamings 


Other surplus 
Total shareholders’ equity 


Total liabilities and shareholders’ equity 


Current assets - % of total assets 


Current liabilities - % of total assets 


Small firms with revenue 
under $5 million 


% 


20.6 


16.0 
oO” 
4.4 
Sak 
8.9 
73 
0.9 
1.8 

63.2 


Ae) 
34.0 
0.3 
36.8 


100.0 


D2. 
a17 
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Medium firms with revenue 
from $5 million to $25 million 


% 


6.5 
26.7 
11.9 
30.4 
10.2 
85.6 
12.4 

1.9 

100.0 


19.6 


L5i3 
0.3 
oie 
3.8 
6.5 
5.0 
6.1 
3.6 

62.4 


7.6 
24.8 
ede 
37.6 


100.0 


51.8 
37.3 
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Industry 53 - Platemaking, typesetting and bindery industry Z 
SICE Grouping 282 © 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
75% 50% 25% $500,000 $5 million 


Number of firms in the group 1,243 


Financial ratios 


Profitabili ercentages 


Net profit margin 3.6 -1.6 -7.5 -5.0 1.2 
Pretax profit margin 3.8 -1.9 -9.2 -4.4 0.5 
Operating profit margin 14 oy lea, e43 afk 3.2 
Gross profit margin 40.8 35.2 a3 34.2 38.2 
Operating revenue to net operating assets 266.9 185.4 118.4 151.8 200.5 
Return on net operating assets 11.8 -1.3 -9.3 -3.9 8.5 
Pretax profit to assets 4.0 aot -24.9 -5.7 0.6 
Return on capital employed 13:3 5.4 -8.0 -3.4 7.8 
Return on equity (2) 17.0 -3.3 -20.0 -6.1 7.4 


Efficiency (ratios) 


Receivable turnover 11.34 6.84 4.87 10.58 5.93 
Inventory turnover 19.58 10.57 5.15 10.57 10.94 
Liquidity/Solvency (ratios) 
Working capital 2.05 1e33 0.99 1.48 1.30 
Debt to equity 0.05 0.66 1.69 0.36 0.83 
Liabilities to assets 0.48 0.67 0.96 0.67 0.69 
Interest coverage 2.16 -0.41 -2.44 -0.97 0.96 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 18 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. e 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 53 - Platemaking, typesetting and bindery industry 
SICE Grouping 282 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 11.5 ! 
Accounts receivable 20.1 j 
Inventory 9.4 é 
Capital assets 43.3 b 
Other assets 5.6 : 

Total operating assets 89.8 - 
Investments and accounts with affiliates 9.1 - 
Portfolio investments and loans with non-affiliates 1.1 - 

Total assets 100.0 2 

Liabilities 
Accounts payable 14.2 7 

Borrowing: 
Banks 20.9 ‘ 
Short term paper 0.2 - 
Mortgages 4.5 - 
Bonds 2.6 - 
Other loans 10.1 - 
Amount owing to affiliates pos. - 
Other liabilities 8.4 - 

0.6 


Deferred income tax 


Total liabilities 84.1 7 


Shareholders’ equity 


Share capital he 2 
Retained earnings 139 . 

Other surplus 0.5 
Total shareholders’ equity 15.9 : 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 48.7 2 


Current liabilities - % of total assets 38.4 - 
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Industry 54 - Publishing industries @ 

SICE Grouping 9283 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 7 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Ee $500,000 $5 million 

Number of firms in the group 780 

Financial ratios 

Profitabili ercentages 

Net profit margin 4.4 0.5 -4.4 0.3 ~0.2 4.9 
Pretax profit margin 4.9 0.7 -4.4 0.7 -0.2 8.2 
Operating profit margin 9.5 1.6 ea 4 an 0.3 9.4 
Gross profit margin 52.4 46.9 43.3 47.4 45.9 36.1 
Operating revenue to net operating assets 790.7 508.7 255.5 430.5 534.1 242.9 
Return on net operating assets 15 8.4 -36.6 8.4 9.5 20.4 
Pretax profit to assets 9.3 1.8 -17.2 1.8 -0.8 10.3 
Return on capital employed 14.8 2.0 -26.2 2.0 0.7 9.7 
Return on equity (2) IS} 3.8 -8.8 7.0 2.0 11.1 
Efficiency (ratios 

Receivable turnover 14.07 8.73 6.99 7.57 9.03 8.06 
Inventory turnover 10.28 pee a 10.28 2.62 
Liquidity/Solvency (ratios) 

Working capital DSi 1.65 1.07 1.28 1.67 222 
Debt to equity 0.05 0.08 1.63 0.34 0.06 0.10 
Liabilities to assets 0.26 0.53 0.89 0.64 0.36 0.62 
Interest coverage 1.86 0.37 -7.05 -0.25 0.37 15.81 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 67 33 

Pretax profit 60 40 

Net profit 60 40 

Percentage of firms with zero or negative equity(2) 10 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Industry 54 - Publishing industries 
SICE Grouping 283 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 9.8 9.6 
Accounts receivable 14.8 231 
Inventory 6.6 24.6 
Capital assets 15.0 10.7 
Other assets 8.0 19.6 
Total operating assets 54.2 87.6 
Investments and accounts with affiliates 23.9 6.5 
Portfolio investments and loans with non-affiliates pat) 39 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 18.4 247 
Borrowing: 

Banks 8.6 7.6 
Short term paper 0.4 0.1 
Mortgages 4.9 0.1 
Bonds 4.3 0.6 
Other loans 2.3 0.6 
Amount owing to affiliates 6.9 18.1 
Other liabilities 4.7 12.1 
Deferred income tax 0.7 2.0 
Total liabilities 51.2 65.9 

Shareholders’ equity 
Share capital ps’ 8.2 
Retained eamings 45.3 18.0 
Other surplus 1.0 7.9 
Total shareholders’ equity 48.8 34.1 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 58.5 65.8 


Current liabilities - % of total assets 32.0 39.3 


ee re ere ee a eee ee ne ert. Tie Atl 
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Industry 55. - Combined publishing and printing industries | 
SICE Grouping 284 C 


23 MONE ER eee eee eee ee eS 
Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Rea $500,000 $5 million 
Number of firms in the group 660 
Financial ratios 
Profitability (percentages 
Net profit margin 8.1 2 -1.8 -0.9 1.8 “1.1 
Pretax profit margin 9.0 1.5 -1.9 -0.9 2:3 -1.8 
Operating profit margin Tel 0.9 -0.8 -0.5 3.0 -0.2 
Gross profit margin S52 51.5 49.1 51.0 ae i 50.2 
Operating revenue to net operating assets 876.1 316.4 235.4 618.0 316.4 249.5 
Return on net operating assets Sd ig -1.7 -9.6 -4.2 13.5 -0.6 
Pretax profit to assets 16.9 3.1 -6.0 2.6 4.0 DES 
Return on capital employed 38.2 6.5 -8.2 58 299 a 
Return on equity (2) 15.4 4.3 -13.1 AY 10.6 -3.7 
Efficiency (ratios 
Receivable turnover 11.93 9.00 747 9.11 1.97 7.54 
Inventory turnover 18.92 ar oc 25.40 7.33 
Liquidity/Solvency (ratios) 
Working capital 1.53 1.13 0.66 1.08 1.06 0.98 
Debt to equity 0.05 0.24 0.83 0.06 0.24 0.68 
Liabilities to assets 0.49 0.67 0.95 0.64 0.70 0.59 
Interest coverage 9.96 1.69 -2.00 tn 3253 -3.56 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 63 Be 
Pretax profit 71 29 
Net profit 71 29 
Percentage of firms with zero or negative equity(2) 20 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Revenue under $25 million, Reference Year 1993 


Industry 55 - Combined publishing and printing industries 


SICE Grouping 284 


Balance Sheet Structure for a typical firm 


Assets 


Cash 
Accounts receivable 


Inventory 
Capital assets 
Other assets 
Total operating assets 
Investments and accounts with affiliates 
Portfolio investments and loans with non-affiliates 


Total assets 


Liabilities 

Accounts payable 
Borrowing: 

Banks 

Short term paper 

Mortgages 

Bonds 

Other loans 
Amount owing to affiliates 
Other liabilities 
Deferred income tax 


Total liabilities 


Shareholders’ equity 
Share capital 


Retained eamings 


Other surplus 
Total shareholders’ equity 


Total liabilities and shareholders’ equity 


Current assets - % of total assets 


Current liabilities - % of total assets 


Small firms with revenue 
under $5 million 


% 


8.3 
19.8 
10.3 
38.3 
12.5 
89.1 
8.1 
2.8 
100.0 


P7074 | 


14.8 
0.3 
2.6 
3.8 
6.6 

14.3 
8.4 
a 


(KX: 
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Medium firms with revenue 
from $5 million to $25 million 


% 


2.6 
222 
8.1 
33.4 
16.7 
83.0 
12.4 
4.6 
100.0 


14.8 


20.0 


14.1 


25.5 


100.0 


43.9 
45.4 
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Industry 56 - Primary steel industries © 
SICE Grouping 291 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Q1 under $500,000 to Median 
75% 50% 25% $500,000 $5 million 
(7) 


Number of firms in the group 121 


Financial ratios 


Profitabili. ercentages 


Net profit margin tee 0.1 wre Ms -13 -2.5 
Pretax profit margin a -0.1 is Leg -1.8 -3.6 
Operating profit margin He iF Cy es 0.5 29 
Gross profit margin i 16.9 ee Se 14.7 12.4 
Operating revenue to net operating assets ay 201.5 - hee 234.2 209.2 
Return on net operating assets a: 6.8 b: — 2.8 -6.3 
Pretax profit to assets bee -0.4 Se a -2.2 -6.0 
Return on capital employed i 4.1 a2. Me 21 -3.6 
Return on equity (2) ns 0.4 ode ee -2.3 -9.1 


Efficiency (ratios) 


Receivable turnover 8.02 sa : 6.18 6.13 
Inventory turnover a4 ae = Cr 6.15 
Liquidity/Solvency (ratios) 
Working capital “ 0.85 oe ae 1229 2.02 
Debt to equity by 0.96 a yt 0.84 0.79 
Liabilities to assets sa 0.69 tis a 0.52 0.52 
Interest coverage 5a. 1.00 ba a oe -1.65 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Returm on Equity” ratio. 
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Industry 56 - Primary steel industries 
SICE Grouping 291 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 3.9 4.1 
Accounts receivable 13.3 26.5 
Inventory 11.9 15.6 
Capital assets 355 35.0 
Other assets 2.3 3.2 
Total operating assets 66.9 84.3 
Investments and accounts with affiliates 9.4 15.3 
Portfolio investments and loans with non-affiliates 23.6 0.3 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 111 117 
Borrowing: 
Banks 8.6 8.5 
Short term paper 4.6 0.0 
Mortgages 3.8 4.7 
Bonds 1.5 0.1 
Other loans 2.7 1.8 
Amount owing to affiliates 27.9 23.8 
Other liabilities 3.3 0.1 
Deferred income tax 1.7 1.2 
Total liabilities 65.3 51.9 
Shareholders’ equity 
Share capital 15.6 215 
Retained earnings 18.9 18.0 
Other surplus 0.2 8.5 
Total shareholders’ equity 34.7 48.1 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 35.6 49.2 


Current liabilities - % of total assets 30.6 24.8 
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Industry 57 - Iron foundries 


SICE Grouping 294 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Bea $500,000 $5 million 
Number of firms in the group 104 
Financial ratios 
Profitabili. ercentages 
Net profit margin ce 1.9 ns te -2.9 -0.5 
Pretax profit margin et 0.9 i nb -1.4 0.4 
Operating profit margin ah 173 vy x -0.7 0.6 
Gross profit margin es. 18.7 es ae aT 18.0 
Operating revenue to net operating assets ee 164.2 pe ee 187.1 400.7 
Return on net operating assets a 1.6 bs ces -1.8 14.2 
Pretax profit to assets ae 1.0 ee ce -2.8 Sel 
Return on capital employed ae 6.1 mY Be -4.0 8.6 
Return on equity (2) kas 7.3 a ae -12.8 
Efficiency (ratios) 
Receivable turnover 5.58 =e a 5.52 6.52 
Inventory turnover 4.75 cs ec 13.18 8.02 
Liquidity/Solvency (ratios) 
Working capital ee 1.58 a =2 P72 1.10 
Debt to equity as 0.37 ka a 0.64 0.35 
Liabilities to assets 3, 0.37 a5 a 0.43 0.56 
Interest coverage ey eM =F = = 4.29 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 57 - Iron foundries 
SICE Grouping 294 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 6.0 7.1 
Accounts receivable 24.3 21.2 
Inventory 13.0 12.7 
Capital assets 44.0 19.4 
Other assets 5.3 1.4 
Total operating assets 92.6 61.8 
Investments and accounts with affiliates 4.9 30.1 
Portfolio investments and loans with non-affiliates 25 8.1 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 16.9 16.5 
Borrowing: 
Banks 11.0 15.1 
Short term paper - 0.3 
Mortgages 5.9 0.6 
Bonds . 3.4 
Other loans 3.9 7.6 
Amount owing to affiliates a7 8.1 
Other liabilities 1.4 9.3 
Deferred income tax 1.3 0.0 
Total liabilities 54.0 60.9 
Shareholders’ equity 
Share capital 10.3 2.4 
Retained earnings 35.8 20.1 
Other surplus - 16.6 
Total shareholders’ equity 46.0 39.1 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 46.9 43.0 


Current liabilities - % of total assets 27.7 40.8 
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Industry 58  - Aluminum rolling, casting and extruding industry 
SICE Grouping 296 c 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 QI under $500,000 to Median 
15% 50% 25% $500,000 $5 million 


Number of firms in the group 65 


Financial ratios 


Profitabili ercentages 


Net profit margin te 0.5 es a -0.1 1.6 
Pretax profit margin x 0.5 os - -0.1 2.1 
Operating profit margin * 0.1 a a 1.1 Dal 
Gross profit margin = 72 as a 13.7 13.8 
Operating revenue to net operating assets ~ 153.6 a os 194.4 210.9 
Return on net operating assets re -0.3 = ans 0.8 8.0 
Pretax profit to assets bs 0.6 es a. -0.4 4.5 
Return on capital employed a 0.4 oe ee 1.4 6.9 
Return on equity (2) Re 1.4 ap ae ay 9.9 


Efficiency (ratios 


Receivable turnover 6.87 es 7 8.20 1.67 
Inventory turnover 50.00 7 +7 18.98 5.05 
Liquidity/Solvency (ratios) 
Working capital fa 1.02 - 2s 0.78 2.45 
Debt to equity bee 0.49 das xe 0.36 0.23 
Liabilities to assets be 0.60 re = 0.55 0.49 
Interest coverage 2 -2.40 < HA -0.15 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


———————— ee nine 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 
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Industry 58  - Aluminum rolling, casting and extruding industry 
SICE Grouping 296 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash S22 6.6 
Accounts receivable 24.6 25.0 
Inventory 24.4 26.4 
Capital assets 28.8 27.4 
Other assets 1.0 rol 
Total operating assets 84.1 97.5 
Investments and accounts with affiliates 15.6 1.1 
Portfolio investments and loans with non-affiliates 0.4 1.4 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 17.2 16.3 
Borrowing: 
Banks LS 28.8 


Short term paper . 


Mortgages 4.6 aif 
Bonds 1.8 
Other loans 8.5 0.8 
Amount owing to affiliates 15.5 21.4 
Other liabilities 2.4 0.8 
Deferred income tax 0.5 13 
Total liabilities 66.1 74.9 
Shareholders’ equity 
Share capital 23 3.7 
Retained earnings 28.4 5.1 
Other surplus a! 16.3 
Total shareholders’ equity 33.9 25.1 
Total liabilities and shareholders’ equity 100.0 100.0 
4 Current assets - % of total assets 55.9 59.6 


Current liabilities - % of total assets 44.9 54.2 
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Industry 59 - Other rolled, cast and extruded non-ferrous metal products industry @ 
SICE Grouping 299 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% sea, $500,000 $5 million 
Number of firms in the group 98 
Financial ratios 
Profitabili ercentages 
Net profit margin a 7.0 es 7.0 os 0.6 
Pretax profit margin es. 10.5 xt 10.6 a 0.7 
Operating profit margin ve 10.9 ay 10.9 A, DS 
Gross profit margin a Wigds)| is ee: 3 16.7 
Operating revenue to net operating assets a 137.5 ae 124.4 se 203.9 
Return on net operating assets he 15.1 a 13.3 ee 7.0 
Pretax profit to assets see 9.4 a 9.4 es: 1.4 
Return on capital employed ee 8.1 Pe 4.2 a 4.8 
Return on equity (2) ae, a os ot Bi 3:9 
Efficiency (ratios) 
Receivable turnover 4.71 = Pe ae 5.63 
Inventory turnover 2.31 Ke “ce ot 7.34 
Liquidity/Solvency (ratios) 
Working capital i 2a es 10.88 Ae 1225 
Debt to equity ry 0.05 7: is Be 0.87 
Liabilities to assets a: 0.27 a 0.14 x 0.67 
Interest coverage ae 20.35 a sf of 0.97 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


a aS a 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 135 
Industry 59  - Other rolled, cast and extruded non-ferrous metal products industry 
SICE Grouping 299 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash pif: 6.4 
Accounts receivable 16.6 23.0 
Inventory 20.8 jE 
Capital assets 38.0 36.4 
Other assets 8.6 Teal 
Total operating assets 91.1 88.6 
Investments and accounts with affiliates 8.9 11.1 
Portfolio investments and loans with non-affiliates $ 0.4 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 12.8 15:6 
Borrowing: 
Banks 9.0 15.6 
Short term paper - 0.1 
Mortgages 2.9 0.8 
Bonds ‘ 11.8 
Other loans 0.7 4.9 
Amount owing to affiliates 18.0 93 
Other liabilities 2.4 1.9 
Deferred income tax 0.9 5.3 
Total liabilities 46.6 65.3 
Shareholders’ equity 
Share capital 0.0 10.8 
Retained earnings 46.5 16.8 
Other surplus 6.9 73 
Total shareholders’ equity 53.4 34.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 57.2 45.6 


Current liabilities - % of total assets 22.6 33.7 
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Industry 60  - Fabricated structural metal products industries 

SICE Grouping 302 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Q1 under $500,000 to Median 

Number of firms in the group 200 

Financial ratios 
Profitability (percentages) 
Net profit margin -6.3 12 -0.7 
Pretax profit margin -6.2 1.5 -0.9 
Operating profit margin -5.0 25 0.5 
Gross profit margin 10.1 16.3 14.6 
Operating revenue to net operating assets 187.7 161.2 261.1 
Return on net operating assets -11.0 92 1.1 
Pretax profit to assets -6.7 3.0 -1.3 
Return on capital employed -7.0 8.8 1.1 
Return on equity (2) -2.2 8.5 -4.7 
Efficiency (ratios) 
Receivable turnover 6.09 5.86 4.35 
Inventory turnover 9.39 8.99 6.71 
Liquidity/Solvency (ratios) 
Working capital 2333, 1.4] 1.86 
Debt to equity 0.10 0.78 1.19 
Liabilities to assets 0.43 0.58 0.66 
Interest coverage 0.56 2.20 1.08 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


—_e 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Returm on Equity” ratio. 


€ 
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Industry 60 - Fabricated structural metal products industries 
SICE Grouping 302 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 5.6 6.3 
Accounts receivable 18.8 46.8 
Inventory Lis 19.7 
Capital assets 44.4 17.7 
Other assets 1.1 3.2 
Total operating assets 81.2 93.7 
Investments and accounts with affiliates 9.7 53. 
Portfolio investments and loans with non-affiliates ee 1.0 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 143 20.9 
Borrowing: 

Banks 17.4 14.3 
Short term paper 0.8 0.4 
Mortgages 8.1 0.1 
Bonds 8.8 0.4 
Other loans 5.9 3.1 
Amount owing to affiliates 5.6 13.8 
Other liabilities 10.5 2.6 
Deferred income tax 0.4 2.6 
Total liabilities 71.9 58.2 

Shareholders’ equity 
Share capital 6.4 8.1 
Retained earnings 19.0 32.9 
Other surplus 2.) 0.9 
Total shareholders’ equity 28.1 41.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 46.0 77.9 


Current liabilities - % of total assets 29.0 38.1 
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Industry 61  - Ornamental and architectural metal products industries ar 
SICE Grouping 303 é 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% 25% $500,000 $5 million 


Number of firms in the group 585 


Financial ratios 


Profitability (percentages) 


Net profit margin 3.6 0.2 -9.0 -1.8 0.4 1.6 
Pretax profit margin 4.1 0.3 -9.3 -1.6 0.4 15 
Operating profit margin Ce 1.8 -§7 -0.4 2.6 3.0 
Gross profit margin 18.9 15.8 12.3 16.6 14.4 14.6 
Operating revenue to net operating assets 411.6 241.1 136.6 136.6 307.0 306.1 
Return on net operating assets 9.4 3.8 -27.7 -29.8 7.4 10.8 
Pretax profit to assets Us 0.5 -24.6 -7.2 0.5 4.7 
Return on capital employed 8.0 4.8 -22.2 -6.1 5.9 10.0 
Return on equity (2) 13.3 4.9 -2.0 2D 6.1 12.6 


Efficiency (ratios) 


Receivable turnover 23.64 7.69 4.20 = 6.55 6.90 
Inventory turnover 19.44 we 5.35 7.73 10.45 9.05 
Liquidity/Solvency (ratios) 
Working capital 4.11 1.26 0.93 1.13 1.14 1.25 
Debt to equity 0.05 0.14 0.68 0.05 0.28 1.41 
Liabilities to assets 0.23 0.53 1.19 0.40 0.77 0.73 
Interest coverage 3.14 0.70 -2.38 -1.42 1.26 3.06 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 69 31 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 61  - Ornamental and architectural metal products industries 
SICE Grouping 303 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 8.8 1.8 
Accounts receivable ph! 34.1 
Inventory 21.2 25.0 
Capital assets 32.4 27.3 
Other assets 2.6 2.6 
Total operating assets 90.3 90.9 
Investments and accounts with affiliates 8.5 7.4 
Portfolio investments and loans with non-affiliates 2 1.7 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 19.2 23.6 
Borrowing: 
Banks ig fed 26.6 
Short term paper 0.1 0.5 
Mortgages 7.4 1.0 
Bonds 1.0 5.8 
Other loans 6.2 7.9 
Amount owing to affiliates 6 2e 7.0 
Other liabilities 2.8 2.8 
Deferred income tax 1.3 1.3 
Total liabilities 73.0 76.5 
Shareholders’ equity 
Share capital 2.8 5.7 
Retained earings 22.4 17.6 
Other surplus 1.9 0.2 
Total shareholders’ equity 27.0 23.5 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 61.3 67.4 


Current liabilities - % of total assets 39.8 51.5 
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Industry 62  ~- Stamped, pressed and coated metal products industries 

SICE Grouping 304 e 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Qi under $500,000 to Median 
15% 50% ee $500,000 $5 million 

Number of firms in the group 822 

Financial ratios 

Profitabili ercentages 
Net profit margin HA 1.9 -0.9 1.3 15 0.9 
Pretax profit margin 8.7 25 -1.2 2.9 1.8 0.7 
Operating profit margin 73 3.4 -1.0 OS) aS 2.9 
Gross profit margin 20.2 15.8 12.6 15.3 16.0 15.2 
Operating revenue to net operating assets 402.1 243.0 151.3 234.5 224.2 211.8 
Return on net operating assets QUT 10.3 0.2 5.0 112 S18, 
Pretax profit to assets Zs 6.2 -2.7 8.9 S| 3.0 
Return on capital employed 18.0 9.9 0.2 11.9 7.0 3.4 
Return on equity (2) Da 9.4 -3.4 5.9 5.4 3:1 
Efficiency (ratios 
Receivable turnover 8.95 6.81 5.07 8.95 6.15 6.57 
Inventory turnover 31.89 13.90 6.13 36.63 11.98 6.36 
Liguidity/Solvency (ratios) 
Working capital B22 1.96 0.89 1.44 225 1.83 
Debt to equity 0.19 0.60 1.02 0.33 0.82 0.34 
Liabilities to assets 0.25 0.49 0.76 0.38 0.53 0.39 
Interest coverage 6.83 2.16 -0.56 2.87 2.05 4.78 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 77 23 
Pretax profit 74 26 
Net profit 75 25 
Percentage of firms with zero or negative equity(2) i 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


t 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 62 ~- Stamped, pressed and coated metal products industries 
SICE Grouping 304 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 6.9 94 
Accounts receivable 210 24.9 
Inventory 12.8 20.8 
Capital assets 35.2 31.9 
Other assets 3.0 4.4 
Total operating assets 85.0 91.3 
Investments and accounts with affiliates 9.3 8.7 
Portfolio investments and loans with non-affiliates 5.8 - 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 17.5 13.6 
Borrowing: 

Banks 14.2 pe 
Short term paper 0.3 0.1 
Mortgages 4.2 0.7 
Bonds 3.2 af 
Other loans 6.2 42 
Amount owing to affiliates 10.2 11.3 
Other liabilities 12 3.9 
Deferred income tax 1.0 1.9 
Total liabilities 57.9 54.9 

Shareholders’ equity 
Share capital 4.0 10.2 
Retained earnings 36.3 34.0 
Other surplus 1.8 0.9 
Total shareholders’ equity 42.1 45.1 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 54.5 62.2 


Current liabilities - % of total assets 30.8 30.6 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 142 
aia tire ai eh an rae ete Detar E es PEC SEI OPE EE OS NTRP ec ye SR a ae ee 

Industry 63 - Wire and wire products industries ¢ 

SICE Grouping 305 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 

Number of firms in the group 149 

Financial ratios 

Profitabili ercentages 

Net profit margin 2.4 -3.4 -7.0 = -0.9 0.2 
Pretax profit margin at -3.9 -6.1 co -3.7 0.2 
Operating profit margin 48 -0.9 -4.8 At -0.6 0.5 
Gross profit margin 33.2 2922 26.5 = Fa) 30.2 
Operating revenue to net operating assets 315.6 296.8 237.8 ie 296.8 199.8 
Return on net operating assets 13.0 2.4 -16.2 a -0.1 3.6 
Pretax profit to assets 6.0 -6.9 -4.9 “a -3.2 1.4 
Return on capital employed 10.8 3.0 -4.2 ay js) 1.9 
Return on equity (2) 23:0" 11.6 -1.6 ee 11.6 

Efficiency (ratios 

Receivable turnover 7.95 7.16 5.79 04 7.95 

Inventory turnover 7.88 6.54 5.33 a 7.04 

Liquidity/Solvency (ratios) 

Working capital 1.36 0.84 1.28 £ 0.88 

Debt to equity 0.16 0.05 1.24 a 0.20 

Liabilities to assets 0.63 0.84 1.00 a 0.79 0.48 
Interest coverage 1.96 -0.42 -2.95 is -0.29 

Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit WD 25 

Pretax profit 60 40 

Net profit 60 40 

Percentage of firms with zero or negative equity(2) 10 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 63  - Wire and wire products industries 
SICE Grouping 305 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 6.4 0.9 
Accounts receivable 272 28.5 
Inventory 25.0 24.4 
Capital assets 32.1 26.6 
Other assets i 10.8 
Total operating assets 94.0 913 
Investments and accounts with affiliates 3.9 5.8 
Portfolio investments and loans with non-affiliates 2.1 2.9 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 21.8 18.1 
Borrowing: 
Banks 14.4 ih Ms 
Short term paper 0.1 0.8 
Mortgages 1.9 4.5 
Bonds 0.9 9.1 
Other loans 5.2 6.3 
Amount owing to affiliates 28.8 F.2 
Other liabilities 1.9 8.9 
Deferred income tax 1.2 17 
Total liabilities 76.2 81.8 
Shareholders’ equity 
Share capital 3.5 6.4 
Retained earnings 17.9 MJ 
Other surplus 25 0.7 
Total shareholders’ equity 23.8 18.2 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 62.3 59.5 


Current liabilities - % of total assets §2.1 33.5 
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Industry 64  ~- Hardware, tool and cutlery industries fe 
SICE Grouping 306 . 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
75% 50% 25% $500,000 $5 million 
(7) 


Number of firms in the group 1,019 


Financial ratios 


Profitabili ercentages 


Net profit margin 8.3 a7. 0.4 33 39 2.3 

Pretax profit margin 11.1 47 0.4 4.3 SEZ 2.4 

Operating profit margin 15.8 ait 3.2 63 16 5.2 

Gross profit margin 32.4 26.7 24.0 26.2 26.7 25.4 

Operating revenue to net operating assets 327.9 229.4 129.1 219.6 236.4 180.8 

Return on net operating assets 34.0 13.9 6.4 13.5 1ooF 9.4 

Pretax profit to assets 16.6 7.8 0.9 4.6 8.6 a0 

Return on capital employed 21.8 11.6 4.7 10.0 13:2 10.4 @ 
Return on equity (2) 27.0 14.5 ibs 11.9 14.9 18.4 


Efficiency (ratios) 


Receivable turnover 8.87 6.90 4.92 6.26 7.55 5.01 
Inventory turnover 34.95 1213 6.64 18.19 9.80 3.51 
Liquidity/Solvency (ratios) 
Working capital BV SY) Jiesyl| 0.96 1.82 1.46 ae, 
Debt to equity 0.05 0.37 1.36 0.33 0.43 1.18 
Liabilities to assets 0.35 0.60 0.84 0.56 0.55 0.72 
Interest coverage 11.83 4.40 1.00 2.25 8.53 1.64 
Distribution of firms by profits/losses Firms with — Firms with 

profits (%) losses (%) 
Operating profit 82 18 
Pretax profit 80 20 
Net profit 80 20 
Percentage of firms with zero or negative equity(2) 9 


SESS 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. q 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 
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Industry 64 - Hardware, tool and cutlery industries 
SICE Grouping 306 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 13 Fut 
Accounts receivable 21.3 23.0 
Inventory 14.7 24.4 
Capital assets 38.6 37.0 
Other assets ee 6.4 
Total operating assets 88.5 93.4 
Investments and accounts with affiliates 9.1 5.4 
Portfolio investments and loans with non-affiliates 2.5 1.3 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 19.9 19.7 
Borrowing: 
Banks Ls 20.7 
Short term paper 0.0 0.3 
Mortgages 3.9 1.4 
Bonds 1.5 Be 
Other loans 4.9 6.9 
Amount owing to affiliates 10.7 13.2 
Other liabilities 4.4 5.9 
Deferred income tax 1.6 4.1 
Total liabilities 58.2 73.5 
Shareholders’ equity 
Share capital 2.8 ie. 
Retained earnings 38.2 18.6 
Other surplus 0.7 0.5 
Total shareholders’ equity 418 26.5 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 52.8 58.9 


Current liabilities - % of total assets 35.3 44.9 
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Industry 65  - Heating equipment industry 

SICE Grouping 307 e 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ’ 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ae $500,000 $5 million 

Number of firms in the group 106 

Financial ratios 

Profitabili ercentages 

Net profit margin a 0.2 he a 2.3 

Pretax profit margin ee 0.3 Mh 3.0 

Operating profit margin 4, 3.5 i ae 5.7 

Gross profit margin mt 80.8 - uh 82.4 

Operating revenue to net operating assets a! 188.7 Se ee 359-5 

Return on net operating assets oe 6.4 o2 ie 10.7 

Pretax profit to assets bec 12 A Wd 39 

Return on capital employed ei 5:5 m: a 8.1 

Return on equity (2) os, 10.7 ie He 9A 

Efficiency (ratios) 

Receivable turnover 9.05 oa as 9.05 

Inventory turnover 1.00 ser 4 2.03 
Liquidity/Solvency (ratios) 

Working capital a: 135 ay oS 1.39 

Debt to equity 22 0.27 ce , 2.04 

Liabilities to assets as 0.73 ae a 0.71 

Interest coverage Ny 2.43 Ps * 3.10 

Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 60 40 

Pretax profit 60 40 
Net profit 60 40 

Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Industry 65  ~- Heating equipment industry 
SICE Grouping 307 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 12.8 . 
Accounts receivable 30.4 4 
Inventory 36.5 
Capital assets 15.6 “ 
Other assets 2.3 - 
Total operating assets 97.7 - 


Investments and accounts with affiliates - - 


Portfolio investments and loans with non-affiliates 2.3 - 
Total assets 100.0 . 
Liabilities 
Accounts payable 277 ; 
Borrowing: 
Banks 12.9 ‘= 
Short term paper 0.0 - 
Mortgages 3.4 - 
Bonds 0.2 : 
Other loans 4.1 he 
Amount owing to affiliates 21.2 - 
Other liabilities 3.3 - 
Deferred income tax 0.1 . 
Total liabilities 72.9 - 
Shareholders’ equity 
Share capital 27 - 
Retained earings 24.5 - 
Other surplus 0.0 . 
Total shareholders’ equity 27.1 . 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 81.1 : 


Current liabilities - % of total assets 48.9 - 
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Industry 66  - Machine shop industry 

SICE Grouping 308 
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Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Ne, $500,000 $5 million 
Number of firms in the group E07 
Financial ratios 
Profitabili ercentages 
Net profit margin 6.1 17 -1.8 0.8 2.3 
Pretax profit margin 6.3 2.0 -2.0 0.9 3.0 
Operating profit margin 9.1 43 -0.8 DIB 5.4 
Gross profit margin 22.4 ra, 12.1 17.6 175 
Operating revenue to net operating assets 438.8 238.4 150.4 319.0 Zi 
Return on net operating assets 21.4 9.9 -2.7 9.2 o°7 
Pretax profit to assets 10.8 42 EAU 3.4 49 
Return on capital employed 177 8.5 -0.7 8.5 79 
Return on equity (2) 28.1 7.6 -9.1 72 7.6 
Efficiency (ratios) 
qeeivahic iiterce 11.34 7.39 5.15 10.02 6.17 
Inventory turnover 44.75 13.01 6.12 14.01 11.45 
Liguidity/Solvency (ratios) 
Working capital DSH 1.42 0.87 1.05 1.62 
Debt to equity 0.20 1.10 2.38 0.97 1.05 
Liabilities to assets 0.32 0.63 0.82 0.77 0.58 
Interest coverage Sal5 2.48 0.59 2.24 2.48 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 74 26 
Pretax profit 67 33 
Net profit 66 34 
Percentage of firms with zero or negative equity(2) 8 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 
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Industry 66 - Machine shop industry 
SICE Grouping 308 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 5.1 3 
Accounts receivable 22.3 - 
Inventory 14.5 . 
Capital assets 42.3 - 
Other assets 4.0 - 

Total operating assets 88.1 é 
Investments and accounts with affiliates 8.8 - 
Portfolio investments and loans with non-affiliates De - 

Total assets 100.0 x 

Liabilities 
Accounts payable 15.1 ‘ 

Borrowing: 
Banks 235 “ 
Shortterm paper > 0.1 - 
Mortgages 4.2 - 
Bonds 1.6 2 
Other loans 11.1 ; 
Amount owing to affiliates 7.0 - 
Other liabilities 2.0 ! 
aie - 


Deferred income tax 


Total liabilities 66.8 z 


Shareholders’ equity 


Share capital 5.4 : 
Retained earnings 26.9 - 
Other surplus 0.9 - 
Total shareholders’ equity 33.2 " 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 46.5 - 


Current liabilities - % of total assets 32.9 - 
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Industry 
SICE Grouping 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
illi 
15% 50% nee, $500,000 $5 million 
Number of firms in the group 513 
Financial ratios 
Profitability (percentages 
Net profit margin 4.8 -0.1 -7.6 -2.6 0.3 -0.2 
Pretax profit margin 6.2 0.1 -7.8 -2.6 0.6 0.9 
Operating profit margin 8.4 1.0 -6.6 510 1.5 3.0 
Gross profit margin 84.6 79.4 74.1 78.5 79.4 80.5 
Operating revenue to net operating assets 540.2 252.6 130.4 439.1 252.6 241.9 
Return on net operating assets 19.5 4.5 -14.6 ta =| 6.4 
Pretax profit to assets 11.5 1.2 -14.0 -1.2 12 ee) 
Return on capital employed 14.5 5:3 -14.1 5.1 Sel 47 
Return on equity (2) 16.3 3:3 -28.9 2.8 Sh 3.9 
Efficiency (ratios) 
Receivable turnover 11.74 6.87 4.71 15335 5.64 5.84 
Inventory turnover 4.33 2.56 1.37 2.22 2.28 1.10 
Liquidity/Solvency (ratios) 
Working capital 3.38 1.47 0.99 WSt 1.31 1837, 
Debt to equity 0.05 0.29 b73 0.09 0.96 0.90 
Liabilities to assets 0.19 0.61 0.90 0.24 0.70 0.66 
Interest coverage 4.60 1.04 -4.62 -1.47 1.04 1.46 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 


67 
309 


- Other metal fabricating industries 


Small firms with revenue under $5 million 


Percentage of firms with zero or negative equity(2) 


Page : 150 


Medium firms with 
revenue from $5 million 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 67  - Other metal fabricating industries 
SICE Grouping 309 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 18 4.0 
Accounts receivable 25.9 24.5 
inventory 14.8 23.1 
Capital assets B75 28.5 
Other assets 2.8 4.0 
Total operating assets 88.0 84.1 
Investments and accounts with affiliates 9.4 14.9 
Portfolio investments and loans with non-affiliates 25 1.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 19.7 223 
Borrowing: 
Banks 14.7 14.5 
Short term paper 0.2 0.2 
Mortgages 3.8 4.2 
Bonds 4.0 6.0 
Other loans 6.7 5.3 
Amount owing to affiliates 11.4 16.9 
Other liabilities 2.3 a7 
Deferred income tax 1.4 1.8 
Total liabilities 64.3 74.0 
Shareholders’ equity 
Share capital 8.4 12.6 
Retained eamings 26.8 7.6 
Other surplus 0.6 5.9 
Total shareholders’ equity 35.7 26.0 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 51.7 56.8 


Current liabilities - % of total assets 37.6 38.4 


oh ag cy li al a iy ea eon lk eB BS Fe in aS a a A ee 
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Industry 68  - Agricultural implement industry ¢ 
SICE Grouping SP 


a a a a a a amt meaner 
Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Q1 under $500,000 to Median 
ane oe ae $500,000 $5 million 
‘0 
Number of firms in the group 136 
Financial ratios 
Profitabili ercentages 
Net profit margin £ 37 we es 3 20 
Pretax profit margin os 4.2 ae ee ay 2.9 
Operating profit margin it 49 f Ay Le 4.1 
Gross profit margin ns = Be Ly, = 18.4 
Operating revenue to net operating assets a 125.9 __, Se ys A 132.4 
Return on net operating assets FS 5 om = i 6.5 
Pretax profit to assets os 5.0 es ms bd 3.0 
Return on capital employed m2 5.8 * 3 ae 6.5 
Return on equity (2) ae 5.6 We we 2 11.6 
Efficiency (ratios) 
Rosh ableqicuetes 12.88 # Ml di 6.21 
Inventory turnover 2.59 
Liquidity/Solvency (ratios) 
Working capital we 1.78 a a ss 1.36 
Debt to equity ue es . me see jails) 
Liabilities to assets % 0.34 we Be “es 0.59 
Interest coverage Be, a Af Fog ae 2.10 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries s 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 68  - Agricultural implement industry 
SICE Grouping 311 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 1.4 pe 
Accounts receivable 6.3 th 
Inventory ip 30.5 
Capital assets > 31.4 
Other assets Oe 40 
Total operating assets 312 79.4 
Investments and accounts with affiliates 67.5 19.1 
Portfolio investments and loans with non-affiliates 1.4 1.5 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 35 12.6 
Borrowing: 
Banks 3.1 14.0 


Short term paper s 


Mortgages 1h 0.2 
Bonds - ; 
Other loans 0.2 6.1 
Amount owing to affiliates 12.4 11.3 
Other liabilities 4.9 0.4 
Deferred income tax 0.4 0.2 
Total liabilities 25.9 44.8 

Shareholders’ equity 
Share capital 101.0 71.3 
Retained earnings -156.2 -16.7 
Other surplus 129.3 0.5 
Total shareholders’ equity 14.1 55.2 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 20.6 49.4 


Current liabilities - % of total assets 6.1 29.6 
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Industry 69  ~- Other machinery and equipment industries 
SICE Grouping 319 ® 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Q1 under $500,000 to Median 
75% 50% 25% $500,000 $5 million 
: ‘0 


Number of firms in the group 1,853 


Financial ratios 


Profitability (percentages) 


Net profit margin 5.6 12 -6.3 -0.6 Was) 1.0 
Pretax profit margin 6.9 1.4 -6.0 -0.6 2.4 1.3 
Operating profit margin aia 2.9 3.9 2.4 9) Bw 
Gross profit margin 32.3 29.3 20.1 26.4 30.1 295 
Operating revenue to net operating assets 405.3 303.4 185.6 276.4 2923 301.3 
Return on net operating assets 18.4 8.4 -14.1 0.7 10.2 8.8 
Pretax profit to assets 11.5 2.4 -7.0 -0.2 a0 3.7 
Return on capital employed 16.5 6.7 -2.2 3.9 8.8 10.6 
Return on equity (2) 25.0 8.0 -11.8 8.7 7.6 9.8 


Efficiency (ratios) 


Receivable turnover 10.69 7.29 5.29 7.29 6.83 5.59 
Inventory turnover 10.34 Oe 3.37 5.32 +78 3.91 
Liquidity/Solvency (ratios) 
Working capital 2.62 ESS) 0.99 1.07 1.93 1:39 
Debt to equity 0.05 0.59 1.94 0.34 0.69 0.99 
Liabilities to assets 0.38 0.60 0.88 0.60 0.54 0.65 
Interest coverage 4.50 1.33 -2.59 0.91 2.26 3.63 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 66 34 
Pretax profit 64 36 
Net profit 66 34 
Percentage of firms with zero or negative equity(2) 13 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 69  - Other machinery and equipment industries 
SICE Grouping 319 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 7.4 6.4 
Accounts receivable 22.8 27.7 
Inventory 22.6 29.6 
Capital assets 24.2 aby; 
Other assets ot 49 
Total operating assets 79.7 91.3 
Investments and accounts with affiliates 134 6.8 
Portfolio investments and loans with non-affiliates be 1.9 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 17.3 226 
Borrowing: 
Banks 12.6 12.9 
Short term paper 0.1 0.5 
Mortgages 4.4 1.2 
Bonds ee 5.4 
Other loans 4.4 5.0 
Amount owing to affiliates 15.3 7.5 
Other liabilities ye 8.9 
0.6 i 


Deferred income tax 


Total liabilities 58.2 65.7 


Shareholders’ equity 


Share capital 6.3 9.9 
Retained earnings 35.0 20.4 
Other surplus 0.5 4.0 
Total shareholders’ equity 41.8 34.3 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 60.3 68.9 


Current liabilities - % of total assets 31.5 44.9 
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Industry 70 =- Aircraft and aircraft parts industry ; 
SICE Grouping 321 € 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median — 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
75% 50% ae $500,000 $5 million 
Number of firms in the group 251 
Financial ratios 
Profitability (percentages 
Net profit margin 8.7 0.7 -2.7 -0.1 2.9 
Pretax profit margin 10.6 0.7 -1.7 -0.1 29 
Operating profit margin 9.4 -0.1 -16.4 -93 La 
Gross profit margin ey 21.4 a = 24.0 
Operating revenue to net operating assets 298.9 143.1 71.8 Ree 133.1 
Return on net operating assets 20.4 2.9 -45.2 a 4.3 
Pretax profit to assets 15.0 0.8 -3.2 -0.8 4.0 
Return on capital employed 31.9 10.4 2.8 11.4 8.4 
Return on equity (2) 35.6 10.7 2.0 ee 4.5 
Efficiency (ratios) 
Receivable turnover 9.47 6.34 5.10 eas 6.06 
Inventory turnover 12.57 4.98 3.03 se 5-51 
Liquidity/Solvency (ratios) 
Working capital 4.04 1.51 0.74 0.95 1.51 
Debt to equity 0.05 0.38 1.25 0.05 1.03 
Liabilities to assets 0.42 0.66 fen 0.90 0.66 
Interest coverage a 2.00 i ae 1:95 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 65 35 
Net profit 65 35 
Percentage of firms with zero or negative equity(2) 2S 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 70 ~=- Aircraft and aircraft parts industry 
SICE Grouping 321 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 6.6 * 
Accounts receivable 20.2 ‘ 
Inventory 21.5 - 
Capital assets 45.2 | 
Other assets 2.8 ns 
Total operating assets 96.2 : 
Investments and accounts with affiliates 2.0 . 
Portfolio investments and loans with non-affiliates 1.8 . 
Total assets 100.0 - 
Liabilities 
Accounts payable 11.7 : 
Borrowing: 
Banks 13.0 = 
Short term paper 0.4 7 
Mortgages 23 - 
Bonds 4.5 2 
Other loans 5.2 . 
Amount owing to affiliates 45.7 - 
Other liabilities 1.8 - 
Deferred income tax 3.1 . 
Total liabilities 87.7 - 
Shareholders’ equity 
Share capital 4.2 : 
Retained eamings 7.8 = 
Other surplus 0.3 
Total shareholders’ equity 123 . 
Total liabilities and shareholders’ equity 100.0 . 
x Current assets - % of total assets §2.7 


Current liabilities - % of total assets 24.2 - 
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Industry 71 - Truck and bus body and trailer industries 
SICE Grouping 324 © 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Qi under $500,000 to Median 
75% 50% 25% $500,000 $5 million 


Number of firms in the group 249 


Financial ratios 


Profitability (percentages) 


Net profit margin 4.1 2.8 -2.5 ts 1.6 3.9 
Pretax profit margin ES 35 -2.7 a If S\ss) 
Operating profit margin 5.6 4.2 2.1 2 3.0 6.8 
Gross profit margin 17.0 15.2 11.6 RE 133 155.11 
Operating revenue to net operating assets 469.5 292.3 153.0 re 290.5 

Return on net operating assets 30.7 12.4 -1.6 ae OM 

Pretax profit to assets 19.7 5.6 -3.8 af 3.8 16.1 
Return on capital employed B32 10.8 0.7 te 7.6 ils: 
Return on equity (2) 28.5 12.9 0.9 ae 6.6 


Efficiency (ratios 


Receivable turnover 25.68 12.40 6.87 ye 10.46 19.76 
Inventory turnover 9.95 5.04 5 p Be 5.85 
Liquidity/Solvency (ratios) 
Working capital 2.89 1.22 1.10 re 1.56 2.66 
Debt to equity 0.05 0.47 Sy 4 0.05 
Liabilities to assets 0.23 0.63 O72 ut 0.34 0.34 
Interest coverage oe 4.32 es vy 1.20 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 64 36 
Pretax profit 64 36 
Net profit 64 36 
Percentage of firms with zero or negative equity(2) 15 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 71 - Truck and bus body and trailer industries 
SICE Grouping 324 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 10.9 11.6 
Accounts receivable 19.9 16.4 
Inventory ps Be 25.2 
Capital assets 35.6 22.1 
Other assets 9.0 
Total operating assets 98.6 76.6 
Investments and accounts with affiliates 0.9 20.1 
Portfolio investments and loans with non-affiliates 0.5 a3 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 21.0 13.1 
Borrowing: 
Banks 3.8 4.9 
Short term paper 0.1 : 
Mortgages 4.0 5.1 
Bonds 1.6 13.5 
Other loans 1.4 1.7 
Amount owing to affiliates 4.9 a5 
Other liabilities 1.5 4.3 
Deferred income tax 1.4 0.2 
Total liabilities 42.7 48.4 


Shareholders’ equity 


Share capital 7.8 20.8 
Retained eamings 49.4 30.8 
Other surplus 0.1 0.0 
Total shareholders’ equity 57.3 51.6 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 57.3 57.3 


Current liabilities - % of total assets 26.5 18.0 
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Industry 72  - Motor vehicle parts and accessories industries 
SICE Grouping 325 € 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 rey under $500,000 to Median 
15% 50% 25% $500,000 $5 million 
‘0 


Number of firms in the group 440 


Financial ratios 


Profitabili. ercentages 


Net profit margin 4.6 1.6 -1.9 -0.6 21 3.4 
Pretax profit margin 51 2.4 -2.0 -0.6 29 4.1 
Operating profit margin 66 28 07 Lil 4.9 3.4 
Gross profit margin 16.6 12.9 10.5 11.0 14.4 15.4 
Operating revenue to net operating assets 599.9 258.6 185.2 190.0 3133 31977 
Return on net operating assets 25.8 6.4 -1.6 -3.8 132 16.0 
Pretax profit to assets WS) 5.6 -3.6 -0.1 6.3 7.1 
Return on capital employed 16.3 6.3 -2.5 0.6 10.4 14.0 
Return on equity (2) 23 13.5 -3.1 1 | 10.4 16.6 


Efficiency (ratios) 


Receivable tumover 16.97 8.32 6.20 15.70 7.30 6.34 
Inventory turnover 11.82 3:28 2.37 2.37 5.28 8.96 
Liquidity/Solvency (ratios) 
Working capital 3.89 2.14 E59 Des 1298 1.42 
Debt to equity 0.05 0.16 1.54 0.11 0.52 0.37 
Liabilities to assets 0.26 0.41 0.78 0.35 0.44 0.63 
Interest coverage 5.16 1.78 -0.08 ite 2.44 9.63 
Distribution of firms by profits/losses Firms with = Firms with 

profits (%) losses (%) 
Operating profit 68 32 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 13 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 72 ~~ Motor vehicle parts and accessories industries 
SICE Grouping 325 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 6.8 | 
Accounts receivable 22.0 25.3 
Inventory 27.9 23,7 
Capital assets 24.8 25.0 
Other assets a2 11.2 
Total operating assets 85.2 90.2 
Investments and accounts with affiliates 10.0 ny 
Portfolio investments and loans with non-affiliates 4.8 2.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 17.6 21 
Borrowing: 
Banks 152 11.8 
Short term paper 0.1 0.3 
Mortgages 4.3 0.4 
Bonds ed ae 
Other loans 4.9 6.0 
Amount owing to affiliates 12.2 12.5 
Other liabilities 1.8 6.6 
Deferred income tax 0.5 0.9 
Total liabilities 56.4 63.8 
Shareholders’ equity 
Share capital 17.9 17.1 
Retained earnings 25.3 17.1 
Other surplus 0.3 2.0 
Total shareholders’ equity 43.6 36.2 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 59.8 63.4 


Current liabilities - % of total assets 31.3 38.1 
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Industry 73 - Boatbuilding and repair industry 
SICE Grouping 328 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 

15% 50% ee $500,000 $5 million 
Number of firms in the group 246 
Financial ratios 
Profitabili ercentages 
Net profit margin gfe 2.9 0.2 0.8 Z.9 
Pretax profit margin 8.4 a7 0.2 0.8 3.7 
Operating profit margin 89 49 4.5 2.0 49 
Gross profit margin VIF. 122 9.8 15.8 12.7 
Operating revenue to net operating assets 240.4 189.6 167.6 181.5 240.4 
Return on net operating assets pete 9.3 3.8 7.0 16.3 
Pretax profit to assets 13.3 2, 0.8 ADD) 9.0 
Return on capital employed 15.6 8.0 3.6 15 10.6 
Return on equity (2) 8.3 4.2 
Efficiency (ratios) 
Receivable turnover 26.12 15.25 26.12 
Inventory turnover 23.00 6.10 1.90 6.90 5.98 
Liquidity/Solvency (ratios) 
Working capital SYSy/ 1.31 0.77 1.04 1.92 
Debt to equity 0.05 0.08 0.98 0.05 0.21 
Liabilities to assets 0.20 0.77 1.01 0.80 0.55 
Interest coverage 1.79 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 84 16 
Pretax profit 1E 27 
Net profit 73 27 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


t 


Small and Medium Firms 
Revenue under $25 million, Reference Year 


Industry 73 - Boatbuilding and repair industry 


SICE Grouping 328 


Balance Sheet Structure for a typical firm 


Assets 
Cash 


Accounts receivable 
Inventory 
Capital assets 
Other assets 
Total operating assets 
Investments and accounts with affiliates 
Portfolio investments and loans with non-affiliates 


Total assets 


Liabilities 

Accounts payable 
Borrowing: 

Banks 

Short term paper 

Mortgages 

Bonds 

Other loans 
Amount owing to affiliates 
Other liabilities 
Deferred income tax 


Total liabilities 


Shareholders’ equity 
Share capital 


Retained earings 


Other surplus 
Total shareholders’ equity 


Total liabilities and shareholders’ equity 


Current assets - % of total assets 


Current liabilities - % of total assets 


Small firms with revenue 
under $5 million 


% 


14.3 


25.4 


29.2 


100.0 
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Medium firms with revenue 
from $5 million to $25 million 


% 


46.4 
47.9 
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Industry 74 - Electric lighting industries & 

SICE Grouping 333 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 QI under $500,000 to Median 
(4) 

Number of firms in the group 249 

Financial ratios 

Profitabili ercentages 

Net profit margin a -1.7 

Pretax profit margin ¥e -2.4 

Operating profit margin re 4 Ge 

Gross profit margin i 24.0 

Operating revenue to net operating assets ie 93.4 

Return on net operating assets aes 1.8 

Pretax profit to assets we -3.8 

Return on capital employed Ese 1.8 

Return on equity (2) 

Efficiency (ratios) 

Receivable turnover 6.61 

Inventory turnover 1.67 

Liquidity/Solvency (ratios) 

Working capital ae 0.87 

Debt to equity Aes 0.05 

Liabilities to assets hes 1.18 

Interest coverage es -1.37 

Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 60 40 

Pretax profit 60 40 

Net profit 60 40 

Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


( 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 74 - Electric lighting industries 
SICE Grouping 533 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 0.5 . 
Accounts receivable 20.9 
Inventory 43.2 ‘ 
Capital assets 24.4 - 
Other assets 6.3 - 
Total operating assets 95.2 - 
Investments and accounts with affiliates 4.6 - 
Portfolio investments and loans with non-affiliates 0.2 “ 
Total assets 100.0 - 
Liabilities 
Accounts payable 214 kb 
Borrowing: 
Banks 8.8 2 
Short term paper 0.3 - 
Mortgages 0.5 - 
Bonds 32 > 
Other loans 1.9 - 
Amount owing to affiliates 23.9 - 
Other liabilities 0.2 : 
Deferred income tax 0.0 - 
Total liabilities 59.8 - 
Shareholders’ equity 
Share capital 28.9 - 
Retained earnings 11.3 - 
Other surplus 0.0 - 
Total shareholders’ equity 40.2 E 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets 66.0 


Current liabilities - % of total assets 38.8 . 


Small and Medium Firms 


Revenue under $25 million, Reference Year 1993 


Industry 
SICE Grouping 


75 
ee). 


- Communication and other electronic equipment industries 
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Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
715% 50% nos $500,000 $5 million 
Number of firms in the group 449 
Financial ratios 
Profitabili ercentages 
Net profit margin 47 27 0.2 oa 0.7 2 
Pretax profit margin 7.0 i) 0.3 £3 11 4.3 
Operating profit margin 7.0 a4 -0.3 13 26 5.3 
Gross profit margin 24.1 23.5 18.0 21.6 a9 
Operating revenue to net operating assets 362.6 240.3 147.3 211.8 215.3 238.7 
Return on net operating assets 14.5 Vell -3.7 8.0 7.6 
Pretax profit to assets 11.0 6.3 0.5 3.9 2.5 3.4 
Return on capital employed 11.7 OF), 0.4 5.8 6.3 6.6 
Return on equity (2) 13.8 10.4 -1.0 1.7 10.9 
Efficiency (ratios) 
eneeohi tienes 20.12 6.91 4.47 6.82 6.05 
Tventuey Guemoves: 10.31 7.00 2.64 9.19 6.60 
Liquidity/Solvency (ratios) 
Working capital 2.34 1.64 1.20 1.20 1.83 1.02 
Debt to equity 0.28 0.64 0.75 0.74 0.40 0.06 
Liabilities to assets 0.42 0.53 0.58 0.58 0.46 0.68 
Interest coverage 4.89 3.83 1.14 3.86 2.19 
Distribution of firms by profits/losses Firms with = Firms with 
profits (%) losses (%) 
Operating profit 66 34 
Pretax profit 70 30 
Net profit 66 34 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


‘ 
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Industry 75 - Communication and other electronic equipment industries 
SICE Grouping 335 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 7.8 11.6 
Accounts receivable ee 26.0 
Inventory 22.4 21.4 
Capital assets dodo 20.3 
Other assets 4.4 7.0 
Total operating assets 81.2 86.3 
Investments and accounts with affiliates iS 9.2 
Portfolio investments and loans with non-affiliates 12 4.5 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 176 23.5 

Borrowing: 
Banks 10.6 17.9 
Short term paper 0.2 33 
Mortgages 1.0 0.2 
Bonds re ae 
Other loans 5.4 10.3 
Amount owing to affiliates 8.2 18.5 
Other liabilities 4.4 3.6 
0.4 0.0 


Deferred income tax 


Total liabilities 50.0 78.5 


Shareholders’ equity 


Share capital 10.1 23.0 
Retained earings 38.2 -0.2 
Other surplus 1.6 -1,3 
Total shareholders’ equity 50.0 21.5 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 64.4 64.8 


Current liabilities - % of total assets 35.2 46.4 
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Industry 76  - Office, store and business machine industries 
SICE Grouping 336 

Medium firms with 


Small firms with revenue under $5 million 


revenue from $5 million 
to $25 million 


Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Qi under $500,000 to Median 
15% 50% ee $500,000 $5 million 
Number of firms in the group 129 
Financial ratios 
Profitabili ercentages 
Net profit margin -0.1 3.8 
Pretax profit margin -0.1 3.8 
Operating profit margin 12 47 
Gross profit margin exe 13.9 
Operating revenue to net operating assets 183.6 zie 
Return on net operating assets 3.6 7.6 
Pretax profit to assets 0.1 Sy 
Return on capital employed Bil 9.0 
Return on equity (2) 6.1 OHS) 
Efficiency (ratios 
Receivable turnover 3.79 4.60 
Inventory turnover 4.96 4.79 
Liquidity/Solvency (ratios) 
Working capital 3.34 5.10 
Debt to equity 2.4] 
Liabilities to assets 0.42 0.42 
Interest coverage Sci 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


——— ee SSSSFSFSFSFFFFFFFFFFfFmfhshsFsfsfeses 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 


Pt 
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Industry 76 ~~ - Office, store and business machine industries 
SICE Grouping 336 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 2.9 a 
Accounts receivable 28.3 = 
Inventory 24.9 . 
Capital assets 15.6 z 
Other assets 17.8 ‘ 
Total operating assets 89.6 - 
Investments and accounts with affiliates 4.1 . 
Portfolio investments and loans with non-affiliates 6.3 - 
Total assets 100.0 ; 
Liabilities 
Accounts payable 10.5 ‘ 
Borrowing: 
Banks 16.9 i 


Short term paper - - 


Mortgages 2.4 5 
Bonds - : 
Other loans 2.8 5 
Amount owing to affiliates 127 ‘ 
Other liabilities 12.8 ; 
Deferred income tax 0.4 é 
Total liabilities 58.4 - 


Shareholders’ equity 


Share capital 50.9 . 

Retained earnings -11.3 - 

Other surplus 2.0 - 

Total shareholders’ equity 41.6 a 

Total liabilities and shareholders’ equity 100.0 : 
Current assets - % of total assets 75.7 


Current liabilities - % of total assets 28.5 - 
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Industry 77 - Electrical industrial equipment industries 
SICE Grouping 337 ¢ 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
alli 
15% 50% See, $500,000 $5 million 
Number of firms in the group 194 
Financial ratios 
Profitabili ercentages 
Net profit margin os 2.6 Hs i 0.2 1.6 
Pretax profit margin aes 3.4 et ae 0.3 cg 
Operating profit margin ms 4.J a a -1.7 a3 
Gross profit margin 7" 28.2 a ae 27.4 26.9 
Operating revenue to net operating assets i 250.8 a ee 195.8 235.5 
Return on net operating assets fe 8.5 ae be -5.9 16.8 
Pretax profit to assets ioe 49 A as 0.7 6.5 
Return on capital employed Da 10.4 - Me 1.0 11.6 
Return on equity (2) ae Ue =e Re tet 15.2 
Efficiency (ratios 
Receivable turnover 6.02 - af S278} 7.20 
Inventory turnover 10.85 eee aes 6.33 7.66 
Liquidity/Solvency (ratios) 
Working capital ae Le os = 2.43 1.19 
Debt to equity fe 0.34 4: e 0.59 0.57 
Liabilities to assets Ae 0.68 re uy, 0.61 0.58 
Interest coverage 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 77 - Electrical industrial equipment industries 
SICE Grouping 337 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 5.5 y 
Accounts receivable 26.1 26.7 
Inventory 12.9 26.1 
Capital assets 28.0 22.0 
Other assets 1.7 16.1 
Total operating assets 74.1 98.2 
Investments and accounts with affiliates 11.6 1.0 
Portfolio investments and loans with non-affiliates 14.3 0.8 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 16.0 173 
Borrowing: 
Banks 4.6 12.0 
Short term paper : 0.1 
Mortgages - 1.4 
Bonds - 1.7 
Other loans 0.3 4.0 
Amount owing to affiliates 28.1 3.0 
Other liabilities 11.5 2.8 
Deferred income tax 1.0 5.8 
Total liabilities 61.5 48.2 


Shareholders’ equity 


Share capital 8.3 7.4 
Retained earings 30.2 35.0 
Other surplus = 9.4 
Total shareholders’ equity 38.5 51.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 56.3 64.5 


Current liabilities - % of total assets 32.8 36.3 
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Pac i Saleen aad et OM Ta ls nal OO Re cu a lo A Sl 
Industry 78  - Other electrical products industries 
SICE Grouping 339 t 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
75% 50% 25% $500,000 $5 million 


Number of firms in the group 112 


Financial ratios 


Profitabili ercentages 


Net profit margin Le 59 ey he es -0.1 

Pretax profit margin 0.9 wh oe - -0.6 

Operating profit margin Ws 13 “, eh - cui 

Gross profit margin Ne 26.2 ie Ye ae 27.4 

Operating revenue to net operating assets ow 170.7 ts a a 547.0 

Return on net operating assets vee 3.0 se am ore 4.5 

Pretax profit to assets ‘se 20], Be ee Be -0.4 

Return on capital employed oe 148 |. es es ey. 9.6 ry 
Return on equity (2) pi 26.0 


Efficiency (ratios) 


Receivable turnover 6.69 fe ws ia 3.49 
Inventory turnover 7.65 a "ts BY 5.53 
Liquidity/Solvency (ratios) 
Working capital ie 2.20 oc. mo we esp? 
Debt to equity ay 0.34 
Liabilities to assets ms 0.19 oe me ee 0.77 
Interest coverage us 3.05 
Distribution of firms by profits/losses Firms with —— Firms with 

profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


—<$—$<_ —_——————————— 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 78  - Other electrical products industries 
SICE Grouping 339 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 10.8 15.8 
Accounts receivable 36.3 34.9 
Inventory 26.3 25.1 
Capital assets 20.4 12.3 
Other assets 2.1 10.8 
Total operating assets 95.9 98.9 
Investments and accounts with affiliates 4.] 0.9 
Portfolio investments and loans with non-affiliates 0.0 0.2 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 26.8 36.9 
Borrowing: 
Banks 19.7 21.6 
Short term paper 0.3 : 
Mortgages 0.6 - 
Bonds 3.2 1.1 
Other loans 2.2 12.3 
Amount owing to affiliates 5.8 1.5 
Other liabilities 0.5 5.8 
Deferred income tax 0.5 0.4 
Total liabilities 59.6 79.6 
Shareholders’ equity 
Share capital a3 12.1 
Retained earnings 37.0 79 
Other surplus : 0.4 
Total shareholders’ equity 40.4 20.4 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 76.8 87.1 


Current liabilities - % of total assets 55.4 54.3 
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Industry 79 - Clay products industries 7 
SICE Grouping 351 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
o () 


Number of firms in the group 266 


Financial ratios 


Profitabili ercentages 


Net profit margin Ps -2.9 a se -9.0 =17.3 
Pretax profit margin ee -3.3 - es -10.1 -25.7 
Operating profit margin a mitt ie n =6:)) STA 
Gross profit margin bes 21.0 aR be 16.1 
Operating revenue to net operating assets ve 342.7 ee ae Se 524.1 
Return on net operating assets e, -14.9 a ie a -50.0 
Pretax profit to assets ze -18.9 at a -36.0 -50.0 
Return on capital employed a -10.2 Pes es -1.7 -25.2 Y 
Return on equity (2) ie -46.6 
Efficiency (ratios) 
Receivable turnover 9.01 ‘= = 7.42 
Inventory turnover 17.15 = te 10.31 
Liquidity/Solvency (ratios) 
Working capital ba 0.97 = ‘I 0.65 0.87 
Debt to equity a 0.05 
Liabilities to assets ats 1.00 ies Se 0.77 113 
Interest coverage i -1.00 
Distribution of firms by profits/losses Firms with = Firms with 

profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 79 ~~ Clay products industries 


SICE Grouping 351 


Small firms with revenue 
under $5 million 
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Medium firms with revenue 
from $5 million to $25 million 


Balance Sheet Structure fora typical firm % % 
Assets 
Cash 4.3 2.3 
Accounts receivable 32.5 7.4 
Inventory 14.9 14.7 
Capital assets 39.0 48.4 
Other assets 8.1 4.1 
Total operating assets 98.8 76.9 
Investments and accounts with affiliates 0.6 23.1 
Portfolio investments and loans with non-affiliates 0.5 0.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 21.6 8.5 
Borrowing: 
Banks O12 31.6 
Short term paper 0.1 0.2 
Mortgages 3.5 0.3 
Bonds 0.9 1.8 
Other loans 11.2 0.9 
Amount owing to affiliates 15.4 10.0 
Other liabilities 9.5 12.3 
Deferred income tax 0.2 2.5 
Total liabilities 89.5 67.9 
Shareholders’ equity 
Share capital 9.1 25.8 
Retained earnings 1.4 6.1 
Other surplus - 0.1 
Total shareholders’ equity 10.5 32.1 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 59.5 33.7 
Current liabilities - % of total assets 46.6 25.7 
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Industry 80  - Concrete products industries a 

SICE Grouping 354 t 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Q1 under $500,000 to Median 
15% 50% Bey $500,000 $5 million 

Number of firms in the group 214 

Financial ratios 

Profitabili ercentages 

Net profit margin e 2.4 a ie 4.7 2.0 

Pretax profit margin an 25 - las 3.6 2.6 

Operating profit margin Tel 0.3 269 + 1.8 3.0 

Gross profit margin 28.2 22.6 18.9 me 23.6 24.4 

Operating revenue to net operating assets 161.5 107.1 83.9 = 13932 133.4 

Return on net operating assets oe 32 ee se ae 1335 

Pretax profit to assets as: 2.4 ‘3 Me 6.2 7.8 

Return on capital employed 8.0 25 -5.8 ee 6.6 12.6 § 
Return on equity (2) fs 6.5 Le 7 6.5 
Efficiency (ratios 

Receivable turnover 9.55 i 232 9.55 3.37 

Inventory turnover 3.66 Bs ie 3.66 4.45 
Liquidity/Solvency (ratios) 

Working capital 2.19 1.27 0.66 ae 1.80 0.95 

Debt to equity me 2.54 aE ne 1.07 2.56 

Liabilities to assets 0.40 0.70 0.84 af 0.58 0.78 

Interest coverage ise 1.73 ae ies 3.82 2.68 
Distribution of firms by profits/losses Firms with —— Firms with 

profits (%) losses (%) 

Operating profit 63 37 

Pretax profit 69 31 

Net profit 69 31 

Percentage of firms with zero or negative equity(2) 12 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 80  - Concrete products industries 


SICE Grouping 354 


Balance Sheet Structure fora typical firm 


Assets 
Cash 


Accounts receivable 
Inventory 
Capital assets 
Other assets 
Total operating assets 
Investments and accounts with affiliates 
Portfolio investments and loans with non-affiliates 


Total assets 


Liabilities 
Accounts payable 
Borrowing: 

Banks 
Short term paper 
Mortgages 
Bonds 
Other loans 
Amount owing to affiliates 
Other liabilities 
Deferred income tax 


Total liabilities 


Shareholders’ equity 


Share capital 
Retained earnings 


Other surplus 
Total shareholders’ equity 


Total liabilities and shareholders’ equity 


Current assets - % of total assets 


Current liabilities - % of total assets 


Small firms with revenue 
under $5 million 
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Medium firms with revenue 
from $5 million to $25 million 


% % 
5.1 0.9 
Lal 29.0 
19.1 14.3 
48.5 48.9 
2.9 2.6 
88.6 95.7 
8.7 Mt 
2.6 2 
100.0 100.0 
Me! 19.7 
11.7 19.4 
0.2 0.6 
1.6 S.2 
25 6.9 
3.7 9.5 
215 14.9 
2.8 3.6 
1.6 2.0 
57.0 81.6 
157 5.8 
oH ps.) iz 
: 0.0 
43.0 18.4 
100.0 100.0 
43.0 46.3 
30.3 41.8 
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Industry 
SICE Grouping 


81 
359 
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- Ready-mix concrete industry 


Small firms with revenue under $5 million 


to $25 million 
Quartile Boundary (1) 
Better Average Worse Firms 
Q3 Q2 Ql $500,000 to Median 
15% 50% ae $5 million 
Number of firms in the group 346 
Financial ratios 
Profitabili ercentages 
Net profit margin 4.3 1.4 -0.1 1.3 
Pretax profit margin 5.4 1.9 -0.1 1.8 
Operating profit margin 73 38 0.9 3.8 
Gross profit margin 20.9 ie)? 14.2 18.9 
Operating revenue to net operating assets 302.6 201.7 138.3 176.0 
Return on net operating assets 16.8 8.7 0.5 3 
Pretax profit to assets 8.1 3.0 -0.1 29 
Return on capital employed 16.4 719 43 Ve 
Return on equity (2) Nee? ed 
Efficiency (ratios) 
Receivable turnover 9.81 9.81 
Inventory turnover 50.00 43.08 17.91 30.28 
Liquidity/Solvency (ratios) 
Working capital 2.66 1.06 0.58 1.14 
Debt to equity 0.05 0.26 0.81 0.58 
Liabilities to assets 0.36 0.49 lS 0.48 
Interest coverage 4.99 2.47 0.12 2.04 
Distribution of firms by profits/losses Firms with 
profits (%) 

Operating profit 74 
Pretax profit 69 
Net profit 69 


Percentage of firms with zero or negative equity(2) 


Srl ae 4 SR SSE Cm EN PRES Dae SEEN EE OE a er ne ee 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
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Medium firms with 
revenue from $5 million 


(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 81  - Ready-mix concrete industry 
SICE Grouping fm) 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 57 2 
Accounts receivable 17.9 ° 
Inventory 4.6 - 
Capital assets 54.6 c 
Other assets 3.8 - 
Total operating assets 86.6 . 
Investments and accounts with affiliates 12.8 
Portfolio investments and loans with non-affiliates 0.6 - 
Total assets 100.0 s 
Liabilities 
Accounts payable 16.2 é 
Borrowing: 
Banks 20.1 
Short term paper 0.3 - 
Mortgages 1.7 ‘ 
Bonds oie : 
Other loans 10.8 . 
Amount owing to affiliates 8.9 - 
Other liabilities 4.8 2 
Deferred income tax 1.6 : 
Total liabilities 67.5 - 
Shareholders’ equity 
Share capital 4.8 - 
Retained earnings 24.7 . 
Other surplus 3.0 
Total shareholders’ equity 32.5 : 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets 31.2 


Current liabilities - % of total assets 34.6 
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Industry 82  - Glass and glass products industries " 
SICE Grouping 356 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
Number of firms in the group 130 
Financial ratios 
Profitabili ercentages 
Net profit margin = 0.1 
Pretax profit margin a 0.1 
Operating profit margin ba Wo) 
Gross profit margin = 14.3 
Operating revenue to net operating assets re 319.8 
Return on net operating assets ae 6.0 
Pretax profit to assets ve 0.2 
Return on capital employed 6.6 
Return on equity (2) 
Efficiency (ratios) 
Receivable turnover 14.26 
Inventory turnover 3.97 
Liquidity/Solvency (ratios) 
Working capital Bes 1.16 
Debt to equity ” 0.80 
Liabilities to assets as 0.82 
Interest coverage “<b 1.00 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


TE a re 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 82  - Glass and glass products industries 
SICE Grouping 356 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 11.7 - 
Accounts receivable 11.4 é 
Inventory 20.0 - 
Capital assets 47.9 : 
Other assets 1a ; 
Total operating assets 92.2 - 
Investments and accounts with affiliates 6.6 - 
Portfolio investments and loans with non-affiliates 1.2 - 
Total assets 100.0 ‘ 
Liabilities 
Accounts payable 22.2 < 
Borrowing: 
Banks 10.4 . 
Short term paper 0.7 * 
Mortgages 15.6 é 
Bonds 7.6 - 
Other loans 4.2 . 
Amount owing to affiliates 18.5 - 
Other liabilities 0.5 
Deferred income tax 0.3 . 
Total liabilities 80.0 : 
Shareholders’ equity 
Share capital 23 = 
Retained earnings 17.3 
Other surplus 0.2 ‘ 
Total shareholders’ equity 20.0 Z 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets 47.0 - 


Current liabilities - % of total assets 36.7 
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Industry 83 - Other non-metallic mineral products industries € 
SICE Grouping 359 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% cee $500,000 $5 million 
Number of firms in the group 221 
Financial ratios 
Profitabili ercentages 
Net profit margin S22 -5.2 -36.4 -31.3 -2.2 -3.3 
Pretax profit margin 4.2 -6.6 -36.4 -31.3 2.7 -5.3 
Operating profit margin 48 Gh) -19.6 -18.9 -0.9 -0.8 
Gross profit margin 23.6 17.2 12S ms 18.8 20.6 
Operating revenue to net operating assets 323.2 174.4 89.1 a 159.7 237.0 
Return on net operating assets 9.0 -8.4 -25.7 cL -0.4 -1.8 
Pretax profit to assets 6.0 -13.7 -38.3 -38.3 -1.6 -5.6 
Return on capital employed 18.1 -3.2 -24.3 -20.1 0.3 0.4 
Return on equity (2) 16.8 -1.8 TP) = -1.8 -6.4 
Efficiency (ratios 
estes ning nooks 15.94 10.26 4.96 15.94 6.10 6.96 
iuveatorytrnavee 5.92 4.22 a7 rE 3.69 3.68 
Liquidity/Solvency (ratios) 
Working capital 4.12 2.61 1.04 2.61 vA | AS 
Debt to equity 0.05 0.19 3.64 0.05 0.31 0.89 
Liabilities to assets 0.27 0.82 1.38 0.97 0.46 0.66 
Interest coverage -0.03 -6.75 -58.00 Ha -1.82 0.54 
Distribution of firms by profits/losses Firms with —- Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 23 


—_——_ — ——— ————————————————————————SeSeeeSeSeSeeeeeNSFSsese 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point é 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. ' 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 83 - Other non-metallic mineral products industries 
SICE Grouping 359 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 10.9 2.6 
Accounts receivable 14.1 19.4 
Inventory 21.1 26.5 
Capital assets 41.9 39.2 
Other assets 5.6 4.9 
Total operating assets 93.6 92.5 
Investments and accounts with affiliates 1.6 6.8 
Portfolio investments and loans with non-affiliates 4.8 0.7 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 13.9 175 
Borrowing: 
Banks 14.8 19.5 
Short term paper 1.2 
Mortgages 2.6 0.4 
Bonds 13:5 2.8 
Other loans 8.7 11.7 
Amount owing to affiliates 26.7 9.9 
Other liabilities 5.8 pt 
Deferred income tax 1.6 3.2 
Total liabilities 88.9 Tat 
Shareholders’ equity 
Share capital 27.4 25.6 
Retained earnings -21.0 0.9 
Other surplus 4.7 0.8 
Total shareholders’ equity 11.1 27.3 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets a4 ie 51.4 


Current liabilities - % of total assets 50.7 37.3 
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Industry 84  - Refined petroleum products industries e 

SICE Grouping 361 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Qi under $500,000 to Median 
15% 50% pe $500,000 $5 million 

Number of firms in the group Sef) 

Financial ratios 

Profitability (percentages) 

Net profit margin 9.9 4.3 0.9 5.9 0.1 

Pretax profit margin 9.4 4.8 1.1 8.5 0.1 

Operating profit margin 10.7 a7 22 94 1.8 

Gross profit margin 33.2 24.6 20.8 26.6 20.2 

Operating revenue to net operating assets 466.5 238.0 168.7 189.6 350.8 

Return on net operating assets 252 18.8 32 20.3 23 

Pretax profit to assets 15.1 8.0 0.8 11.1 0.3 

Return on capital employed 19.2 12.1 ses 14.6 Sy) 

Return on equity (2) 34.2 2 42 M2 33 

Efficiency (ratios 

Receivable turnover 16.54 11.92 7.44 14.33 7.57 
Liquidity/Solvency (ratios) 

Working capital 2.59 | 0.68 1.29 1.03 

Debt to equity 0.05 0.40 1.63 0.30 0.45 

Liabilities to assets 0.32 0.61 0.90 0.35 0.70 
Interest coverage 6.46 1.98 0.10 Bal 0.94 
Distribution of firms by profits/losses Firms with — Firms with 

profits (%) losses (%) 

Operating profit 76 24 
Pretax profit 73 27 
Net profit dS 27 
Percentage of firms with zero or negative equity(2) 10 


Lee ee ee eee ee eee aoe eee ee ee ee re eee eee 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 84  - Refined petroleum products industries 
SICE Grouping 361 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 5 8.0 - 
Accounts receivable 19.8 ‘ 
Inventory 9.5 - 
Capital assets 42.5 . 
Other assets 3:5 
Total operating assets 83.3 : 
Investments and accounts with affiliates 8.9 “ 
Portfolio investments and loans with non-affiliates 7.8 - 
Total assets 100.0 : 


Liabilities 


Accounts payable 21.9 5 
Borrowing: 
Banks 8.2 . 
Short term paper 0.4 - 
Mortgages 0.9 - 
Bonds 43 : 
Other loans 4.2 . 
Amount owing to affiliates 16.0 - 
Other liabilities 1.7 - 
Deferred income tax 0.9 5 
Total liabilities 58.4 - 
Shareholders’ equity 
Share capital 8.5 
Retained earings 29.8 
Other surplus 3.3 
Total shareholders’ equity 41.6 P 
Total liabilities and shareholders’ equity 100.0 - 
- Current assets - % of total assets 47.8 


Current liabilities - % of total assets 35.3 
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Industry 85 - Other petroleum and coal products industries 
SICE Grouping 369 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Lae $500,000 $5 million 
Number of firms in the group 57 
Financial ratios 
Profitabili. ercentages 
Net profit margin 9.0 4.2 -2.0 3.4 
Pretax profit margin 9.8 5.4 -2.4 4.1 
Operating profit margin 10.1 6.4 -1.5 5.8 
Gross profit margin 24.6 18.1 12.9 1 wae 
Operating revenue to net operating assets 25951 201.9 125.6 203.6 
Return on net operating assets 19.6 11.6 -5.5 Weg 
Pretax profit to assets 9.1 6.1 -6.9 4.4 
Return on capital employed 12.0 10.3 -1.6 7.8 
Return on equity (2) 24.0 neo -7.9 92 
Efficiency (ratios) 
Rete ake qornves 21.35 13.13 6.61 12.75 
Inventory turnover 16.80 9.64 3.92 8.99 
Liquidity/Solvency (ratios) 
Working capital er 1.02 0.58 1.02 
Debt to equity 0.05 0.60 1.83 0.60 
Liabilities to assets 0.45 0.60 0.82 0.58 
Interest coverage 5.43 2.10 -1.44 Hep 
Distribution of firms by profits/losses Firms with — Firms with 
profits (%) losses (%) 
Operating profit 67 33 
Pretax profit 71 29 
Net profit 7A 29 


Percentage of firms with zero or negative equity(2) 


¢ 


i a a 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 


( 
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Industry 85 - Other petroleum and coal products industries 


SICE Grouping 369 


Small firms with revenue 
under $5 million 


Medium firms with revenue 
from $5 million to $25 million 


Balance Sheet Structure for a typical firm 


Assets 
Cash 


Accounts receivable 
Inventory 
Capital assets 
Other assets 
Total operating assets 
Investments and accounts with affiliates 
Portfolio investments and loans with non-affiliates 


Total assets 


Liabilities 

Accounts payable 
Borrowing: 

Banks 

Short term paper 

Mortgages 

Bonds 

Other loans 
Amount owing to affiliates 
Other liabilities 
Deferred income tax 


Total liabilities 


Shareholders’ equity 
Share capital 


Retained earnings 


Other surplus 
Total shareholders’ equity 


Total liabilities and shareholders’ equity 


Current assets - % of total assets 


Current liabilities - % of total assets 


125 


8.1 
0.5 
1.0 
57 
39 
i Be 
2.4 
15 
52.6 


4.7 
41.5 
12 
47.4 


100.0 


% 


49.1 
24.6 
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Industry 
SICE Grouping 


86 
ai1 


- Industrial chemicals industries n.e.c. 
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Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ee $500,000 $5 million 
Number of firms in the group 135 
Financial ratios 
Profitability (percentages 
Net profit margin 1.4 1.4 5.0 
Pretax profit margin 1.6 1.1 79 
Operating profit margin 2.4 0.5 8.6 
Gross profit margin 18.6 17.3 24.7 
Operating revenue to net operating assets 178.9 153 242.9 
Return on net operating assets 39. 3.9 23.2 
Pretax profit to assets ee 2.6 8.5 
Return on capital employed 9.9 8.6 9.6 
Return on equity (2) 9.6 7.9 6.6 
Efficiency (ratios 
Receivable turnover 6.44 3.78 7.57 
Inventory turnover 9.50 9.50 5.88 
Liquidity/Solvency (ratios) 
Working capital 1.40 1.29 1.18 
Debt to equity 1.44 1.44 0.11 
Liabilities to assets 0.68 0.66 0.52 
Interest coverage 2.49 2.49 4.11 
Distribution of firms by profits/losses Firms with — Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


t 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 86  - Industrial chemicals industries n.e.c. 
SICE Grouping 371 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash pH 10.3 
Accounts receivable 26.5 16.5 
Inventory 13.2 10.1 
Capital assets 22.0 42.5 
Other assets 8.3 23 
Total operating assets 75.4 81.9 
Investments and accounts with affiliates 16.6 14.3 
Portfolio investments and loans with non-affiliates 73 3.8 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 10.6 14.1 
Borrowing: 
Banks 10.2 8.7 
Short term paper 0.2 11.0 
Mortgages 0.3 9.9 
Bonds 2.0 6.4 
Other loans 5.6 2.3 
Amount owing to affiliates 29.6 6.1 
Other liabilities y Me 1.4 
Deferred income tax 0.7 -0.2 
Total liabilities . 61.4 59.6 


Shareholders’ equity 


Share capital 13.1 27.0 
Retained earnings 23.4 12.9 
Other surplus 2.0 0.5 
Total shareholders’ equity 38.6 40.4 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 49.7 37.8 


Current liabilities - % of total assets 32.1 31.6 
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Industry 87  - Agricultural chemical industries 4 

SICE Grouping 372 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms } 
Q3 Q2 Ql under $500,000 to Median 
15% 50% nee $500,000 $5 million 

Number of firms in the group 63 

Financial ratios 
Profitabili ercentages 
Net profit margin As -1.2 ee he -1.2 
Pretax profit margin a -1.5 ee at ee! 

Operating profit margin a -0.9 be os -0.9 
Gross profit margin es 13.8 = ae 13.8 
Operating revenue to net operating assets = 165.8 Ue ee 165.8 
Return on net operating assets ae 0.1 ees ae 0.1 
Pretax profit to assets ce 0.1 = cS 0.1 
Return on capital employed bss 3.0 ae oe, 3.0 i ¢ 
Return on equity (2) 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 8.84 an oe 8.84 
Liquidity/Solvency (ratios) 
Working capital a 1.36 am ae 1.36 
Debt to equity a 0.73 $e oe 0.73 
Liabilities to assets a 0.72 : ae 0.72 
Interest coverage 
Distribution of firms by profits/losses Firms with = Firms with 

profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 
SICE Grouping 


Balance Sheet Structure for a typical firm 


Assets 
Cash 


Accounts receivable 
Inventory 
Capital assets 


Other assets 


Total operating assets 


Investments and accounts with affiliates 


Portfolio investments and loans with non-affiliates 


Total assets 


Liabilities 

Accounts payable 
Borrowing: 

Banks 

Short term paper 

Mortgages 

Bonds 

Other loans 
Amount owing to affiliates 
Other liabilities 
Deferred income tax 


Total liabilities 


Shareholders’ equity 


Share capital 
Retained earings 


Other surplus 


Total shareholders’ equity 


Total liabilities and shareholders’ equity 


Current assets - % of total assets 


Current liabilities - % of total assets 


- Agnicultural chemical industries 


Small firms with revenue 
under $5 million 


% 


Jo 


Medium firms with revenue 
from $5 million to $25 million 
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Industry 88  - Plastic and synthetic resin industry ¢ 

SICE Grouping 373 e 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Qi under $500,000 to Median 
15% 50% ded $500,000 $5 million 
‘0 
Number of firms in the group 
Financial ratios 
Profitabili ercentages 
Net profit margin - z: uA se bee 1.3 
Pretax profit margin ry Bi 9 bd ee 1.4 
Operating profit margin ee _ he is oe 29 
Gross profit margin we xe a oe A Mpeg 
Operating revenue to net operating assets re ch ne & os 335.5 
Return on net operating assets Bn oes a fe = 10.0 
Pretax profit to assets oe cs Me me a 3.5 
Return on capital employed si ~ as Be Be 9.1 ¢ 
Return on equity (2) 
Efficiency (ratios) 
Receivable turnover 7.23 
Inventory turnover 6.07 
Liquidity/Solvency (ratios) 
Working capital Ae Be = a a i794 
Debt to equity ss Se ae ue = 0.41 
Liabilities to assets Se ee ae iss 0.59 
Interest coverage 
Distribution of firms by profits/losses Firms with — Firms with 
profits (%) losses (%) 

Operating profit 
Pretax profit 
Net profit 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 193 
Industry 88  - Plastic and synthetic resin industry 
SICE Grouping 373 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash - 6.9 
Accounts receivable - eich 
Inventory . 26.2 
Capital assets - 36.2 
Other assets - 2.8 
Total operating assets - 95.2 
Investments and accounts with affiliates - 4.6 
Portfolio investments and loans with non-affiliates - 0.1 
Total assets - 100.0 


Liabilities 


Accounts payable b 23.5 
Borrowing: 
Banks = 8.6 
Short term paper : 0.2 
Mortgages - 0.7 
Bonds - 2.8 
Other loans “ 125 
Amount owing to affiliates - 12.2 
Other liabilities * 2.6 
Deferred income tax 4 2.0 
Total liabilities - 65.2 


Shareholders’ equity 


Share capital - 18.2 
Retained earnings - 16.5 
Other surplus - 0.1 
Total shareholders’ equity . 34.8 
Total liabilities and shareholders’ equity . 100.0 
Current assets - % of total assets . 58.0 


Current liabilities - % of total assets “ 40.1 
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Industry 89  - Pharmaceutical and medicine industry ¢ 

SICE Grouping 374 

Medium firms with 
Small firms with revenue. under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Qi under $500,000 to Median 
15% 50% Me $500,000 $5 million 
(7) 

Number of firms in the group 31 

Financial ratios 

Profitabili ercentages 

Net profit margin e 14.3 a Ms ce 0.8 
Pretax profit margin & 17.2 " Me ve 0.4 
Operating profit margin e 18.2 Ap “ - 2.0 
Gross profit margin oe 51.9 ae Bee a 40.5 
Operating revenue to net operating assets ee 253.6 ah ss s03 268.7 
Return on net operating assets i 34.5 a Ae oe 6.3 
Pretax profit to assets o 30.3 mS is as See 
Return on capital employed mt 8.1 eee ms = 10.9 
Return on equity (2) mi ues ot Ae As 10.7 
Efficiency (ratios) 

Receivable turnover 5.36 
Inventory turnover 3.12 = cae a 2.65 
Liquidity/Solvency (ratios) 

Working capital ee Dips te es a ¥335 
Debt to equity oS 0.05 

Liabilities to assets a: 0.46 ¥, Se sis 0.56 
Interest coverage 

Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 60 40 

Pretax profit 60 40 

Net profit 60 40 

Percentage of firms with zero or negative equity(2) 30 


en 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 
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Industry 89  - Pharmaceutical and medicine industry 
SICE Grouping 374 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 2.0 0.9 
Accounts receivable pe Pe | 25.1 
Inventory 18.7 24.3 
Capital assets hates) 16.0 
Other assets 4.2 12.6 
Total operating assets 77.9 79.0 
Investments and accounts with affiliates 21.8 17.1 
Portfolio investments and loans with non-affiliates 0.3 3.9 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 15 20.2 
Borrowing: 
Banks 12.8 8.0 
Short term paper - 0.1 
Mortgages 2.0 0.2 
Bonds - 1.1 
Other loans 10.7 1.0 
Amount owing to affiliates 49.4 5.9 
Other liabilities 6.5 10.8 
Deferred income tax 2.3 -0.9 
Total liabilities 91.2 46.4 
Shareholders’ equity 
Share capital 2h 21.2 
Retained earings -23.9 27.8 
Other surplus 5.4 4.6 
Total shareholders’ equity 8.8 53.6 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 47.1 } 57.8 


Current liabilities - % of total assets 14.7 37.8 
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Industry 
SICE Grouping 
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Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms , 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Rey. $500,000 $5 million 
Number of firms in the group 89 
Financial ratios 
Profitability (percentages 
Net profit margin -8.4 1.8 
Pretax profit margin -8.7 2.1 
Operating profit margin 6.2 1.9 
Gross profit margin 28.4 
Operating revenue to net operating assets 1739 187.3 
Return on net operating assets -38.1 7.0 
Pretax profit to assets -8.8 2.0 
Return on capital employed -11.6 6.5 
Return on equity (2) 5.4 
Efficiency (ratios) 
Receivable turnover 4.12 5.77 
Inventory turnover 3.32 4.00 
Liquidity/Solvency (ratios) 
Working capital 0.72 1.64 
Debt to equity 0.05 
Liabilities to assets 0.88 0.36 
Interest coverage -4.21 
Distribution of firms by profits/losses Firms with — Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 


¢ 
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Industry 90 __‘-- Paint and varnish industry 
SICE Grouping 375 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 3.8 8.4 
Accounts receivable 24.1 24.8 
Inventory 19.3 24.5 
Capital assets 19.7 2.) 
Other assets 8.2 ie 
Total operating assets TD 86.3 
Investments and accounts with affiliates 24.5 11.0 
Portfolio investments and loans with non-affiliates 0.3 27 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 17.6 15.4 
Borrowing: 
Banks 16.1 15.8 
Short term paper 0.9 - 
Mortgages 5.3 - 
Bonds 9.6 - 
Other loans 8.0 4.6 
Amount owing to affiliates 24.2 8.2 
Other liabilities 0.1 0.2 
Deferred income tax 0.1 1.0 
Total liabilities 81.9 45.1 


Shareholders’ equity 


Share capital 11.8 6.1 
Retained earings -9.1 48.1 
Other surplus 15.4 0.7 
Total shareholders’ equity 18.1 54.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 57.4 64.1 


Current liabilities - % of total assets 53.3 32.1 
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Industry 91 - Soap and cleaning compounds industry ¢ 
SICE Grouping 376 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
‘0 

Number of firms in the group 116 

Financial ratios 
Profitabili ercentages 
Net profit margin ae -1.7 ie -3.1 
Pretax profit margin ay -1.9 Be -3.1 

Operating profit margin 7 6 hs 2.0 
Gross profit margin oe 34.2 
Operating revenue to net operating assets es 245.6 ee 171.8 
Return on net operating assets ae -3.7 a 0.5 
Pretax profit to assets oe -3.9 = =5.7 
Return on capital employed uss -2.9 Ae 0.6 
Return on equity (2) oh -12.7 -5.9 
Efficiency (ratios 
Receivable turnover 8.92 
I 7.94 

nventory turnover 
Liquidity/Solvency (ratios) 
Working capital ae 1.49 2 1555 
Debt to equity ae 0.92 os 0.92 
Liabilities to assets ze 0.73 = 0.70 
Interest coverage se -0.82 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


‘ 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 91 - Soap and cleaning compounds industry 
SICE Grouping 376 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 9.8 - 
Accounts receivable 23:5 
Inventory 14.9 
Capital assets 35.9 : 
Other assets oy Fa | - 
Total operating assets 91.2 - 
Investments and accounts with affiliates 8.6 i 
Portfolio investments and loans with non-affiliates 0.2 - 
Total assets 100.0 > 
Liabilities 
Accounts payable 18.9 : 
Borrowing: 
Banks 1.9 é 


Short term paper . - 


Mortgages 3.5 - 
Bonds - : 
Other loans 1.6 
Amount owing to affiliates 14.2 . 
Other liabilities 1.4 - 
Deferred income tax 0.4 : 
Total liabilities 41.9 - 
Shareholders’ equity 
Share capital 12.8 . 
Retained earnings 45.2 - 
Other surplus 0.1 . 
Total shareholders’ equity 58.1 E 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 50.8 - 


Current liabilities - % of total assets 215 : 
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Industry 92 - Toilet preparations industry ( 
SICE Grouping Sh 
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Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
75% 50% a $500,000 $5 million 
Number of firms in the group 92 
Financial ratios 
Profitabili ercentages 
Net profit margin a 30 gs 5 37, 
Pretax profit margin ts 4.5 eS Us 4.5 
Operating profit margin ik 6.0 As s 6.0 
Gross profit margin S 39.8 = bes 39.8 
Operating revenue to net operating assets oe 362.6 
Return on net operating assets S28 19.8 
Pretax profit to assets ae 10.8 by e 10.8 
Return on capital employed fe 12.9 ee hs 15.3 
Return on equity (2) 
Efficiency (ratios) 
Receivable turnover 5.60 ss oe 5.60 
Inventory turnover 3.86 eee oy 2.00 
Liquidity/Solvency (ratios) 
Working capital ges 1.69 oe 23 1.69 
Debt to equity = 0.05 7” me 0.33 
Liabilities to assets a 1.36 ie as 0.74 
Interest coverage as 19.31 
Distribution of firms by profits/losses Firms with — Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 92 _-- Toilet preparations industry 
SICE Grouping 377 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 0.8 A 
Accounts receivable 26.5 . 
Inventory 36.1 : 
Capital assets 8.6 - 
Other assets 1.4 : 
Total operating assets 73.4 : 
Investments and accounts with affiliates 26.6 


Portfolio investments and loans with non-affiliates “! - 


Total assets 100.0 2 

Liabilities 
Accounts payable 30.3 ‘ 

Borrowing: 
Banks 10.2 P 
Short term paper 0.5 : 
Mortgages 1.0 : 
Bonds 6.0 
Other loans 6.6 ; 
Amount owing to affiliates 38.3 : 
Other liabilities 1.4 ‘ 
-0.2 - 


Deferred income tax 


Total liabilities 94.0 5 


Shareholders’ equity 


Share capital 0.8 
Retained earnings -1.5 
Other surplus 6.6 
Total shareholders’ equity 6.0 é 
Total liabilities and shareholders’ equity 100.0 : 
Current assets - % of total assets 79.2 


Current liabilities - % of total assets 54.6 
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Se Ot ae 
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SICE Grouping 
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- Other chemical products industries 


Small firms with revenue under $5 million 


Page : 202 


Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 QI under $500,000 to Median 
5 million 
15% 50% bee, $500,000 $5 mi 
Number of firms in the group 217 
Financial ratios 
Profitabili ercentages 
Net profit margin 9.5 1.9 -2.3 4.0 1.6 
Pretax profit margin 1g) 3.4 -2.7 3:9 2.9 
Operating profit margin 113 1.3 216 5.9 al 
Gross profit margin PARMA 21.7 19.8 24.0 219 
Operating revenue to net operating assets 698.0 332.0 200.8 158.2 461.3 Pe 
Return on net operating assets 39.4 13.9 -5.3 26.5 Re) 
Pretax profit to assets 15.1 8.4 -3.4 10.5 5.0 
Return on capital employed 13.1 8.1 -4.0 1237 8.4 
Return on equity (2) 41.3 16.2 0.7 1753 8.6 
Efficiency (ratios) 
Receivable turnover 9.87 7.71 5.47 5.98 8.4] 7.89 
Inveuterr tarsover 13.25 5.55 3.42 3.66 5.55 5.22 
Liquidity/Solvency (ratios 
Working capital 3.85 1.20 0.89 0.92 1.36 1.73 
Debt to equity 0.17 0.41 2.08 1.16 0.47 
Liabilities to assets 0.35 0.61 0.87 0.34 0.61 0.64 
Interest coverage 2.42 12.61 1.83 
Distribution of firms by profits/losses Firms with = Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


16 


t 


a Be a a ae ee 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the “Retum on Equity" ratio. 
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Industry 93 - Other chemical products industries 
SICE Grouping 379 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 1.6 Tie 
Accounts receivable 28.1 18.9 
Inventory 22.4 20.9 
Capital assets 19.6 30.6 
Other assets 7.6 11.6 
Total operating assets 79.3 89.2 
Investments and accounts with affiliates 20.0 9.5 
Portfolio investments and loans with non-affiliates 0.7 1.3 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 18.2 17.4 
Borrowing: 
Banks 14.9 17.2 
Short term paper 0.1 0.2 
Mortgages ile) 0.6 
Bonds L2 2.6 
Other loans 8.3 6.1 
Amount owing to affiliates 15.1 15.9 
Other liabilities 1.8 2.6 
Deferred income tax 0.0 0.6 
Total liabilities 60.8 63.3 
Shareholders’ equity 
Share capital 14.0 26.4 
Retained earnings 23.9 7.6 
Other surplus 1.3 a7 
Total shareholders’ equity 39.2 36.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 66.5 56.0 


Current liabilities - % of total assets 33.5 35.4 
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Industry 94  - Scientific and professional equipment industries ’ 
SICE Grouping 391 € 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Bee $500,000 $5 million 
Number of firms in the group 664 
Financial ratios 
Profitability (percentages 
Net profit margin 10.1 2.4 -1.5 1.8 1.3 1.0 
Pretax profit margin met 2.9 -1.5 DD) 2.0 0.5 
Operating profit margin 8.5 41 -0.5 23 5.2 0.8 
Gross profit margin 33.4 28.9 25.4 28.9 29.2 26.4 
Operating revenue to net operating assets 586.9 304.0 201.3 296.1 244.3 178.3 
Return on net operating assets 32.0 5.8 -2.3 5.4 3.8 23 
Pretax profit to assets 17.0 4.4 -3.0 3.6 4.0 0.5 
Return on capital employed 213 6.5 -1.2 6.5 6.1 1.9 
Return on equity (2) 11.9 1.4 -11:3 1.4 -1.0 Sal 
Efficiency (ratios) 
ereeeaiio aaroees 10.99 7.89 5.72 8.25 7.51 5.88 
inventory tiraarer 10.90 5.43 2.41 3.64 5.43 3.52 
Liquidity/Solvency (ratios) 
Working capital 2.28 1.81 0.91 1.68 1.67 1.41 
Debt to equity 0.05 0.14 0.65 0.05 0.44 0.53 
Liabilities to assets 0.27 0.51 1.02 0.27 0.65 0.64 
Interest coverage 10.94 1.67 -0.34 1.16 1.46 Dalz 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 71 29 
Pretax profit 69 31 
Net profit 69 31 
Percentage of firms with zero or negative equity(2) 14 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 94 - Scientific and professional equipment industries 
SICE Grouping 39] 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 10.4 4.6 
Accounts receivable 23.6 27:1 
Inventory 25.3 22.1 
Capital assets 21.9 17.8 
Other assets 4.9 14.7 
Total operating assets 86.1 86.3 
Investments and accounts with affiliates 8.5 12.2 
Portfolio investments and loans with non-affiliates a Ps 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 20.4 13.9 
Borrowing: 
Banks 19.4 14.2 
Short term paper 0.2 0.0 
Mortgages 0.7 0.2 
Bonds 2.1 0.6 
Other loans 78 3.8 
Amount owing to affiliates 14.6 26.7 
Other liabilities 0.7 6.1 
Deferred income tax 0.3 0.7 
Total liabilities 66.3 66.1 
Shareholders’ equity 
Share capital 26.6 31.0 
Retained eamings 6.4 1.9 
Other surplus 0.7 1.0 
Total shareholders’ equity 33.7 33.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 70.1 61.7 


Current liabilities - % of total assets 39.8 45.0 


Small and Medium Firms 


Revenue under $25 million, Reference Year 1993 Page : 206 

Industry 95 = Jewellery and precious metal industries 

SICE Grouping 392 

Medium firms with 
Smali firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% 56a, $500,000 $5 million 

Number of firms in the group 318 

Financial ratios 

Profitability (percentages 
Net profit margin 3.1 0.7 -3.6 -3.3 3A 0.5 
Pretax profit margin 4.1 0.7 -3.6 -3.3 4.1 1.4 
Operating profit margin 48 0.4 36 45 25 
Gross profit margin 30.0 YS 26.7 30.1 28.7 
Operating revenue to net operating assets 443.8 422.9 150.1 422.9 266.6 201.8 
Return on net operating assets 12 2.6 -14.3 11.2 5.3 
Pretax profit to assets i (os) 2.7 -12.7 0.8 jh 29 
Return on capital employed 16.8 5.8 2.4 5.3 132 5.0 
Return on equity (2) 24.1 13.8 2.8 02 5.6 
Efficiency (ratios) 
Receivable turnover 30.00 17.38 6.22 19.06 7.01 
Ty alg dc 3.66 2.59 122 3.33 2.59 2.57 
Liquidity/Solvency (ratios) 
Working capital 1.88 1.01 O77 0.77 1.87 1.38 
Debt to equity 0.05 0.28 10.28 0.05 0.47 jes C7 
Liabilities to assets 0.57 0.91 1.09 0.81 0.57 O72 
Interest coverage 5.64 0.26 -1.70 3.66 3.98 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 64 36 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 
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(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 


¢ 
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Industry 95 - Jewellery and precious metal industries 
SICE Grouping 392 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 4.8 2.6 
Accounts receivable 23.0 31.0 
Inventory 49.1 44.8 
Capital assets 12.9 15.0 
Other assets iz 2.2 
Total operating assets 91.4 95.6 
Investments and accounts with affiliates 7.9 aay 
Portfolio investments and loans with non-affiliates 0.7 iz 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 16.1 28.2 
Borrowing: 
Banks B71 22.2 
Short term paper 0.0 0.3 
Mortgages 1.7 0.4 
Bonds 0.2 je: 
Other loans 25.3 6.0 
Amount owing to affiliates 8.6 14.2 
Other liabilities Sal 14.0 
Deferred income tax 0.2 0.9 
Total liabilities 94.3 87.5 
Shareholders’ equity 
Share capital 1.2 14.9 
Retained earnings 3.0 -11.0 
Other surplus 5 8.5 
Total shareholders’ equity 5.7 12.5 
Total liabilities and shareholders’ equity 100.0 100.0 
a Current assets - % of total assets 81.7 79.6 


Current liabilities - % of total assets 82.5 54.7 
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Industry 96 - Sporting goods and toy industries 
SICE Grouping 395 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ! 
Q3 Q2 Ql under $500,000 to Median 
15% 50% aEe, $500,000 $5 million 
Number of firms in the group 319 
Financial ratios 
Profitabili ercentages 
Net profit margin 3.7 1.6 -57.2 0.8 1.1 
Pretax profit margin 4.2 1.0 -57.2 ict 1.5 
Operating profit margin 67 5.1 -55.9 5.1 213 
Gross profit margin 34.6 33:5 25.6 33:5 32.1 
Operating revenue to net operating assets 313.1 186.3 79.8 313.1 258.9 
Return on net operating assets 18.4 13.2 4.9 14.8 8.0 
Pretax profit to assets TS 2 -23.7 22 Pex | 
Return on capital employed 24.4 12.0 6.6 11.1 Tek 
Return on equity (2) 10.9 8.6 9.3 
Efficiency (ratios) 
Haren ablemienoves 13.04 7.90 3.00 7.90 6.43 
Liquidity/Solvency (ratios) 
Working capital 3.64 2.18 1.22 1.79 1.53 
Debt to equity 0.05 0.36 0.68 0.18 1.73 
Liabilities to assets 0.45 1.09 1.16 0.53 0.74 
Interest coverage 5:55 1.18 -18.35 1.89 2.06 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit dD as: 
Pretax profit US 25 
Net profit 75) 25 


Percentage of firms with zero or negative equity(2) 


¢ 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 96 - Sporting goods and toy industries 
SICE Grouping 393 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 6.5 46 
Accounts receivable 12.4 28.1 
Inventory 24.1 30.6 
Capital assets 9.0 11.8 
Other assets 2.9 5.2 
Total operating assets 55.0 80.4 
Investments and accounts with affiliates 37.8 11.4 
Portfolio investments and loans with non-affiliates yee 8.1 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 17.9 25.2 
Borrowing: 
Banks 36.7 20.7 
Short term paper 0.1 0.4 
Mortgages 4.9 0.8 
Bonds 0.9 45 
Other loans 2.8 8.3 
Amount owing to affiliates 50.3 11.1 
Other liabilities 11.9 0.7 
Deferred income tax 0.3 1.0 
Total liabilities 125.8 7a 
Shareholders’ equity 
Share capital 31.0 6.3 
Retained earnings -56.9 17.6 
Other surplus 0.1 3.4 
Total shareholders’ equity 25.8 273 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 53.0 83.0 


Current liabilities - % of total assets 57.7 50.3 
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Industry 97 _- Sign and display industry ‘ 
SICE Grouping 397 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms , 
Q3 Q2 Ql under $500,000 to Median 
15% 50% aoe $500,000 $5 million 
Number of firms in the group 782 
Financial ratios 
Profitability (percentages) 
Net profit margin 1.4 -0.9 -9.5 -1.2 0.1 1.4 
Pretax profit margin 2.0 -0.9 -9.5 -1.3 0.5 1.8 
Operating profit margin 52 1.8 353 1.9 1.7 2.6 
Gross profit margin 59.7 57.8 55:1 56.3 57.8 58.4 
Operating revenue to net operating assets 511.4 S721 193.4 416.4 257.4 243.9 
Return on net operating assets 15.3 9:5 -1.9 9.1 8.2 dat 
Pretax profit to assets 4.6 -1.7 -8.7 -3.1 1.1 a2 
Return on capital employed 25.1 10.3 0.1 9.7 10.0 A! < 
Return on equity (2) 25.5 -0.3 -30.6 -33.5 2.6 8.9 
Efficiency (ratios 
Receivable turnover 9.64 7.78 5.33 9.25 7M 5.31 
Inventory turnover 21.33 eo 3.01 7.81 4.76 4.00 
Liquidity/Solvency (ratios) 
Working capital 1.36 0.89 0.81 0.84 1.44 1.49 
Debt to equity 0.05 0.29 2.85 0.26 0.62 0.85 
Liabilities to assets 0.53 0.89 1.04 0.90 0.69 0.48 
Interest coverage 5.91 0.78 -0.90 0.71 1.24 2.40 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 68 32 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 14 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 4 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 97 - Sign and display industry 
SICE Grouping 397 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 5.0 2.7 
Accounts receivable 24.3 32.0 
inventory 16.6 14.1 
Capital assets 35.4 23.3 
Other assets 52 aoe 
Total operating assets 86.5 75.3 
Investments and accounts with affiliates 11.8 22.1 
Portfolio investments and loans with non-affiliates 1.7 2.6 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 20.7 21.4 
Borrowing: 
Banks 20.3 14.8 
Short term paper 0.2 0.1 
Mortgages 6.6 4.6 
Bonds aut 1.3 
Other loans 8.0 4.2 
Amount owing to affiliates 9.9 6.2 
Other liabilities a3 1.5 
Deferred income tax 0.0 2.0 
Total liabilities 70.8 56.2 
Shareholders’ equity 
Share capital A 17.0 
Retained eamings 26.1 26.7 
Other surplus 0.5 0.1 
Total shareholders’ equity 29.2 43.8 
Total liabilities and shareholders’ equity 100.0 100.0 
coe Current assets - % of total assets 49.7 57.6 


Current liabilities - % of total assets 45.4 38.5 
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Industry Pe 98  - Other manufactured products industries 

SICE Grouping 399 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Bee $500,000 $5 million 

Number of firms in the group 1,808 

Financial ratios 

Profitabili. ercentages 

Net profit margin 6.9 1.4 -2.7 -1.2 2:3 1.1 
Pretax profit margin 8.1 1.9 -2.7 -1.2 2.6 1.5 
Operating profit margin 95 Ais 0) 1.1 3.9 B83 
Gross profit margin 28.1 23.7 215 22.5 24.2 23.7 
Operating revenue to net operating assets 529.9 S121 186.2 275.4 3399 270.1 
Return on net operating assets 30.6 aha -3.9 5.5 12.2 9.8 
Pretax profit to assets 12.6 1.4 -5.6 -3.1 ao 33 
Return on capital employed 25.5 6.3 -2.5 39) 12.3 6.8 
Return on equity (2) 23.9 2.6 -10.1 -3.9 15.6 8.3 
Efficiency (ratios) 
Weceiveble ticaéser 12.98 9.24 5.94 10.02 7.95 6.83 
Paventony turnover 29.69 9.66 5.02 9.92 8.74 4.76 
Liquidity/Solvency (ratios) 
Working capital 2.74 173 0.86 2.06 1.44 52 
Debt to equity 0.05 0.24 1.26 0.15 0.56 1.18 
Liabilities to assets 0.30 0.61 0.98 0.57 0.61 0.66 
Interest coverage 6.55 Dil 0.35 0.80 255 1.80 
Distribution of firms by profits/losses Firms with — Firms with 

profits (%) losses (%) 

Operating profit 76 24 
Pretax profit 71 29 
Net profit 70 30 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Returm on Equity" ratio. 
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Industry 98  - Other manufactured products industries 
SICE Grouping 399 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 9.2 7.5 
Accounts receivable 22.1 26.0 
Inventory 16.0 Zi aT 
Capital assets 28.8 21.4 
Other assets 2.7 8.0 
Total operating assets 80.1 90.6 
Investments and accounts with affiliates 15.4 8.3 
Portfolio investments and loans with non-affiliates 4.5 1.1 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 173 20.6 
Borrowing: 
Banks 18.0 17.9 
Short term paper 0.3 0.1 
Mortgages Dab 2.8 
Bonds 3.4 Le 
Other loans 5.6 4.7 
Amount owing to affiliates 14.9 13.2 
Other liabilities 1.5 4.5 
Deferred income tax 0.3 1.6 
Total liabilities 66.4 67.1 
Shareholders’ equity 
Share capital 6.7 8.6 
Retained earnings 26.2 20.2 
Other surplus 0.7 4.1 
Total shareholders’ equity 33.6 32.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 55.5 66.7 


Current liabilities - % of total assets 40.4 40.9 
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Industry 
SICE Grouping 
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Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ee $500,000 $5 million 
Number of firms in the group 18,053 
Financial ratios 
Profitabili ercentages 
Net profit margin 4.3 0.1 -7.0 -0.8 0.4 0.6 
Pretax profit margin 53 0.1 -7.8 -0.8 0.6 0.8 
Operating profit margin 6.4 1.4 -5.5 5} NES) IES 
Gross profit margin oa 18.1 15.9 18.2 17.9 17.8 
Operating revenue to net operating assets 653.1 3353 147.6 302.1 361.5 884.0 
Return on net operating assets 20.5 53 -9.6 3.8 Tn SEi/ 
Pretax profit to assets 9.2 0.1 -12.2 -0.7 tT i 
Return on capital employed NEW 4.7 -6.6 4.4 6.0 6.7 
Return on equity (2) 2501 4.4 -16.2 32 S37, 11.6 
Efficiency (ratios) 
Reneeanie er naees 30.00 12.05 5.74 11.65 12.81 6.33 
Tivestety mmhover 37.11 5.24 1.53 4.85 6.23 8.34 
Liquidity/Solvency (ratios) 
Working capital 2.49 1.24 0.67 1.18 132 1.22 
Debt to equity 0.05 0.36 1.53 0.27 0.64 0.42 
Liabilities to assets 0.42 0.79 1.03 0.78 0.81 0.81 
Interest coverage 3.49 1.00 -2.37 0.99 Meg 2353 
Distribution of firms by profits/losses Firms with — Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 99 - Residential building and development 
SICE Grouping 401 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 6.9 3.9 
Accounts receivable 13.4 19.4 
Inventory 22.6 32.0 
Capital assets 25.3 21.1 
Other assets 4.3 3.3 
Total operating assets 72.6 79.6 
Investments and accounts with affiliates 16.6 13.1 
Portfolio investments and loans with non-affiliates 10.8 7.4 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 14.8 23.4 
Borrowing: 
Banks 14.3 16.9 
Short term paper 0.5 0.8 
Mortgages 11.4 11.3 
Bonds 1 8.7 
Other loans 6.8 6.9 
Amount owing to affiliates 22.5 1}.3 
Other liabilities 6.0 4.3 
Deferred income tax 1.0 3.2 
Total liabilities 84.4 86.6 


Shareholders’ equity 


Share capital = 3.5 
Retained earings 9.3 9.6 
Other surplus 1.0 0.3 
Total shareholders’ equity 15.6 13.4 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 48.0 55.1 


Current liabilities - % of total assets 35.7 39.9 
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Industry 100 - Non-residential building and development & 
SICE Grouping 402 Ne 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Qi under $500,000 to Median 
Number of firms in the group 946 
Financial ratios 
Profitabili ercentages 
Net profit margin 2.8 -7.2 -20.9 -15.6 -0.3 -0.1 
Pretax profit margin 3.2 -8.2 -17.7 -15.6 0.3 0.1 
Operating profit margin 3.3 -6.4 -16.0 -13.8 -0.4 0.1 
Gross profit margin 17.4 1D, 8.7 Re 13.2 135 
Operating revenue to net operating assets 556.9 399.5 184.3 230.3 599'5 882.4 
Return on net operating assets 8.0 -6.9 -12.2 -9.7 -1.8 1.6 
Pretax profit to assets 3.7 -3.4 -20.1 -20.1 0.7 0.2 
Return on capital employed el 47 -19.4 -19.4 -0.3 1.8 a 
Return on equity (2) 11.6 -10.9 -24.0 -24.0 -2.1 -0.5 
Efficiency (ratios) 
Receivable turnover 30.00 8.22 Sy 5) ¥ 8.22 3.94 
Inventory turnover 12.50 
Liquidity/Solvency (ratios) 
Working capital 3.44 1.70 122 1.70 1.96 Ae 
Debt to equity 0.13 0.20 1.11 0.12 0.20 0.46 
Liabilities to assets 0.25 0.49 O67). 0.49 0.51 0.79 
Interest coverage 2.86 -0.66 -7.73 -10.50 1S) DD] 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 21 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 7 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue under $25 million, Reference Year 1993 
Industry 100 - Non-residential building and development 
SICE Grouping 402 


Small firms with revenue 
under $5 million 


Balance Sheet Structure for a typical firm % % 
Assets 
Cash 6.9 4.1 
Accounts receivable 22.9 60.6 
Inventory 10.7 3.4 
Capital assets 30.1 18.9 
Other assets ta 6.9 
Total operating assets 77.8 93.8 
Investments and accounts with affiliates 16.5 4.9 
Portfolio investments and loans with non-affiliates 5:7 12 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 19.0 45.4 
Borrowing: 
Banks 13.5 6.3 
Short term paper 0.9 0.1 
Mortgages 7.3 5.3 
Bonds 9.4 1.6 
Other loans 4.9 1.5 
Amount owing to affiliates 22.4 7.5 
Other liabilities 6.6 yi 
Deferred income tax 0.7 2.3 
Total liabilities 84.7 Tia 
Shareholders’ equity 
Share capital 2.2 14.5 
Retained earnings 12.9 8.2 
Other surplus 0.2 0.1 
Total shareholders’ equity 15.3 22.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 49.2 74.3 
Current liabilities - % of total assets 44.2 62.7 


Medium firms with revenue 
from $5 million to $25 million 
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Industry 101 - Industrial construction (other than buildings) é 
SICE Grouping 411 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Q1 under $500,000 to Median 
15% 50% 25% $500,000 $5 million 
‘0 


Number of firms in the group 412 


Financial ratios 


Profitabili ercentages 


Net profit margin iby, -1.8 -8.6 - “17 0.7 
Pretax profit margin 347 -4.0 -11.3 ae, =2.3 0.8 
Operating profit margin 42 26 -12.5 oA -0.5 0.7 
Gross profit margin 22.9 20.1 1222 a 20.1 20.5 
Operating revenue to net operating assets 316.7 207.0 141.6 = 294.8 438.7 
Return on net operating assets 11.0 -1.7 -18.3 Me -0.9 Up 
Pretax profit to assets Se -4.0 -14.8 me -5.0 2.0 
Return on capital employed 13) 0.6 -10.8 x 0.6 2.4 
Return on equity (2) 11.6 -12.9 -18.5 ae -4.1 8.2 


Efficiency (ratios) 


Receivable turnover 30.00 13.56 3.88 ey 1 4.96 
Inventory turnover 19.10 xe ie 36.51 50.00 
Liquidity/Solvency (ratios) 
Working capital 4.66 1.86 0.91 se 0.91 1.34 
Debt to equity 0.05 0.36 2.89 an 0.50 1.28 
Liabilities to assets 0.14 0.44 0.77 a 0.65 0.67 
Interest coverage me -0.02 - Se 1.35 3.74 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 18 


—_—_—_—_—_———— kk 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 101 - Industriai construction (other than buildings) 
SICE Grouping 411 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 6.7 3.8 
Accounts receivable 21.0 sO 
Inventory 3.4 3.5 
Capital assets 46.7 39.3 
Other assets 1.8 34.3 
Total operating assets 79.6 98.1 
Investments and accounts with affiliates 15.9 Lid 
Portfolio investments and loans with non-affiliates 4.5 0.5 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 17.0 92 
Borrowing: 
Banks 16.0 29.0 
Short term paper 0.1 0.0 
Mortgages 0.7 0.0 
Bonds 1.3 0.2 
Other loans 4.2 0.8 
Amount owing to affiliates 13.7 26.4 
Other liabilities 52 2.6 
Deferred income tax 2.6 0.5 
Total liabilities 62.9 68.7 
Shareholders’ equity 
Share capital Be 24.8 
Retained earnings ci 6.4 
Other surplus | Be 0.0 
Total shareholders’ equity 37.1 313 
Total liabilities and shareholders’ equity 100.0 100.0 
i Current assets - % of total assets 37.0 26.7 


Current liabilities - % of total assets 33.3 25. 
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Industry 102 - Highway and heavy construction é 

SICE Grouping 412 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% neg $500,000 $5 million 

Number of firms in the group 1,933 

Financial ratios 

Profitabili ercentages 

Net profit margin 6.9 3.0 -4.7 2.6 1.6 0.8 

Pretax profit margin 8.6 4.0 -5.0 3.8 2.4 1.6 
Operating profit margin 9.0 2.6 43 BF 1k 1.6 

Gross profit margin 25.9 20.9 $5.7 ZZ 17.6 17.8 
Operating revenue to net operating assets 329.0 191.6 95.0 151.7 242.3 2755 

Return on net operating assets 19.2 5.3 -5.7 5.8 a2 5.4 

Pretax profit to assets 10.4 3.3 -7.0 3.3 3.3 2.0 
Return on capital employed 232 6.7 -2.2 10.6 48 4.5 YY 
Return on equity (2) 41.6 5.8 -4.9 5.4 Si 4.6 
Efficiency (ratios 

Reseleninte camer 21.29 10.67 5.72 11.35 9.27 6.63 
Inventory turnover 30.38 24.95 5.90 9.43 26.22 50.00 
Liquidity/Solvency (ratios) 

Working capital 3.24 1.20 0.46 0.76 52 1.29 

Debt to equity 0.05 0.69 2.90 0.48 0.87 0.89 
Liabilities to assets 0.29 0.66 0.94 0.68 0.64 0.66 
Interest coverage 8.74 1.56 -1.52 2.19 1.46 2.34 
Distribution of firms by profits/losses Firms with —- Firms with 

profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 61 39 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 16 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 102 - Highway and heavy construction 
SICE Grouping 412 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 13.1 8.9 
Accounts receivable 15,4 235.2 
Inventory 3.9 6.8 
Capital assets 49.3 43.5 
Other assets 3.0 3.9 
Total operating assets 84.4 88.4 
Investments and accounts with affiliates 10.7 8.5 
Portfolio investments and loans with non-affiliates 5.0 32 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 13.7 177 
Borrowing: 
Banks 19.5 17.6 
Short term paper 0.7 0.4 
Mortgages 12 0.9 
Bonds 12 2.5 
Other loans 10.5 8.7 
Amount owing to affiliates 15,2 14.4 
Other liabilities 3.8 3.3 
Deferred income tax 1.6 5.5 
Total liabilities 67.4 71.0 


Shareholders’ equity 


Share capital 4.7 S77 
Retained earnings 7 pe 23.0 
Other surplus 0.4 0.3 
Total shareholders’ equity 32.6 29.0 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 38.4 42.9 


Current liabilities - % of total assets 30.4 32.1 
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Industry 103 - Site work ¢ 
SICE Grouping 421 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% sed $500,000 $5 million 
Number of firms in the group 6,989 
Financial ratios 
Profitability (percentages) 
Net profit margin 8.3 0.6 -5.7 0.1 0.6 -0.2 
Pretax profit margin 9.1 0.6 -6.1 0.1 Hal -0.1 
Operating profit margin 10.9 29 48 v4 29) Dal 
Gross profit margin 43.4 36.9 3312 36.1 37.8 36.8 
Operating revenue to net operating assets 318.5 198.9 133.5 193.6 240.9 S91.2 
Return on net operating assets 21.4 6.4 -9.7 4.2 6.7 8.0 
Pretax profit to assets i592 0.8 -12.2 0.1 1.0 -0.1 
Return on capital employed Zi 8.2 -4.7 8.1 6.8 sis) 
Return on equity (2) Syl 6.4 -13.9 9.8 2.8 2:33 
Efficiency (ratios 
Recckoahic Gina 20.14 10.41 5.70 11.50 6.86 6.25 
Tnventory cieaover 50.00 17.77 7.63 14.84 20.98 29.23 
Liquidity/Solvency (ratios) 
Working capital 1.98 1.08 0.56 1.07 1.04 1.05 
Debt to equity 0.05 0.47 132) 0.43 0.86 0.32 
Liabilities to assets 0.41 0.63 0.97 0.61 0.71 0.82 
Interest coverage 6.46 1.63 -1.59 2.00 1.34 0.88 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 61 39 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 18 
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(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 103 - Site work 
SICE Grouping 421 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 9.3 4.7 
Accounts receivable 22.0 27.1 
Inventory 4.9 5.9 
Capital assets 54.7 48.6 
Other assets 2.3 2.9 
Total operating assets 93.3 89.3 
Investments and accounts with affiliates 4.0 8.5 
Portfolio investments and loans with non-affiliates 2.8 22 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 15.5 25.5 
Borrowing: 
Banks 19.5 13.8 
Short term paper 0.2 0.4 
Mortgages 3.6 1.5 
Bonds 2.0 43 
Other loans 11.0 6.8 
Amount owing to affiliates 13.8 11.0 
Other liabilities 6.4 8.9 
Deferred income tax 1.6 71 
Total liabilities 73.7 79.3 
Shareholders’ equity 
Share capital S3 4.2 
Retained earings 22.6 15.5 
Other surplus 0.4 1.0 
Total shareholders’ equity 26.3 20.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 40.1 43.9 


Current liabilities - % of total assets 34.0 44.6 
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Industry 104 - Structural and related work e 
SICE Grouping 422 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% aE $500,000 $5 million 
Number of firms in the group D000) 
Financial ratios 
Profitabili ercentages 
Net profit margin 4.0 -0.5 -6.3 -1.4 -1.8 -2.1 
Pretax profit margin 4.3 -0.6 -7.3 -1.4 eae on 
Operating profit margin 47 oles -12:9 a3 1S aD 
Gross profit margin 16.4 12.4 10.4 1225 11.0 ES 
Operating revenue to net operating assets 830.4 321.3 168.1 o2153 281.1 408.9 
Return on net operating assets 55 We | -5.1 -34.3 -7.5 -5.1 -14.6 
Pretax profit to assets 9.6 -1.9 -23.4 -1.9 =3:3 -5.1 
Return on capital employed 21.8 2.9 -25.3 49 -3.3 1.1 
Return on equity (2) 30.9 7.0 -46.5 7.4 -10.9 -9.6 
Efficiency (ratios) 
Receivable turnover 15.83 8.45 5.10 8.76 6.07 4.42 
Inventory turnover 47.92 20.78 5.62 5.62 36.10 45.07 
Liquidity/Solvency (ratios) 
Working capital 1.67 1.09 0.73 1.06 1.05 1.24 
Debt to equity 0.05 0.15 1.33 0.18 0.08 1.02 
Liabilities to assets 0.56 0.86 1.09 0.92 0.73 0.71 
Interest coverage 8.50 131 -3.51 1.48 1.11 -0.43 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


ee 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


- 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 104 - Structural and related work 
SICE Grouping 2; 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 6.0 11.9 
Accounts receivable 25.2 47.3 
inventory 6.4 4.7 
Capital assets 41.8 14.7 
Other assets o 5 48 
Total operating assets 81.5 83.4 
Investments and accounts with affiliates 10.2 11.0 
Portfolio investments and loans with non-affiliates 8.2 3.5 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 19.6 313 
Borrowing: 
Banks 17.2 12.4 
Short term paper 0.2 0.4 
Mortgages 6.5 2.3 
Bonds 2.0 4.1 
Other loans 4.6 3.0 
Amount owing to affiliates 14.1 10.8 
Other liabilities 2.4 2.6 
1.6 fe 


Deferred income tax 


Total liabilities 67.9 70.2 


Shareholders’ equity 


Share capital 2.6 4.1 
Retained earnings 29.4 25.5 
Other surplus 0.0 0.1 
Total shareholders’ equity 32.1 29.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 46.6 73.9 


Current liabilities - % of total assets 38.2 49.5 
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Industry 105 - Exterior close-in work € 
SICE Grouping 423 . 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% see $500,000 $5 million 
Number of firms in the group 5,022 
Financial ratios 
Profitabili ercentages 
Net profit margin 1.5 -3.7 -8.1 -4.4 -3.0 -1.3 
Pretax profit margin 1.8 -4.2 -9.6 -4.6 “2.9 “1.9 
Operating profit margin 32 -1.9 6.9 28 -0.5 =I] 
Gross profit margin 37.6 34.9 31.0 34.3 34.9 34.4 
Operating revenue to net operating assets 643.7 420.5 242.3 401.2 487.4 421.6 
Return on net operating assets 9.3 -5.1 -25.3 -10.2 -1.8 -5.2 
Pretax profit to assets 4.2 -8.8 -24.4 -10.0 -8.5 -5.2 
Return on capital employed 10.6 -3.8 -24.0 -7.4 0.2 -1.9 
Return on equity (2) 8.6 -2.5 -39.6 -6.0 0.2 -15.2 
Efficiency (ratios) 
Rieercahle mar hover 30.00 13.86 6.71 16.72 8.11 4.39 
Liquidity/Solvency (ratios) 
Working capital 2.19 EST 0.67 1.40 1.16 2.43 
Debt to equity 0.05 0.11 0.83 0.09 0.60 1.71 
Liabilities to assets 0.38 0.72 1.26 0.66 0.78 0.60 
Interest coverage 1.93 -0.89 -4.47 -1.32 -0.89 -1.87 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 27, 


_—_[—— SSeS 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 


Small and Medium Firms 


Revenue under $25 million, Reference Year 


Industry 105 - Exterior close-in work 


SICE Grouping 423 


Balance Sheet Structure fora typical firm 


Assets 
Cash 


Accounts receivable 
Inventory 
Capital assets 
Other assets 
Total operating assets 
Investments and accounts with affiliates 
Portfolio investments and loans with non-affiliates 


Total assets 


Liabilities 

Accounts payable 
Borrowing: 

Banks 

Short term paper 

Mortgages 

Bonds 

Other loans 
Amount owing to affiliates 
Other liabilities 
Deferred income tax 


Total liabilities 


Shareholders’ equity 
Share capital 


Retained earnings 


Other surplus 
Total shareholders’ equity 


Total liabilities and shareholders’ equity 


Current assets - % of total assets 


Current liabilities - % of total assets 


Small firms with revenue 
under $5 million 


% 


100.0 


Z1;1 


19:2 
0.1 
IE 
0.8 
ait 

16.9 
S32 
0.5 


73.1 


6.7 
18.5 
1.7 
26.9 


100.0 


57.8 
42.0 


Financial Performance Indicators for Canadian Business 


Page : 227 


Medium firms with revenue 


from $5 million to $25 million 


% 


78) 

= | 
2.8 
24.2 
zal 
90.0 
6.4 
3.6 
100.0 


19.8 


10.6 
0.2 
0.5 
2.8 
ee 

pO 
0.2 
ub 

59.8 


29.5 
10.7 

0.1 
40.2 


100.0 


69.5 
34.5 
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Revenue under $25 million, Reference Year 1993 
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Industry 
SICE Grouping 


106 - Plumbing, heating and air conditioning, mechanical work 


424 


¢ 


Small firms with revenue under $5 million 


Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms f 
Q3 Q2 Ql under $500,000 to Median 
illi 
Number of firms in the group 6,534 
Financial ratios 
Profitabili ercentages 
Net profit margin 3.0 0.4 -3.8 -0.6 1.3 -0.4 
Pretax profit margin 3.4 0.4 -3.8 -0.6 1.6 -0.3 
Operating profit margin 5.6 17 13 12 2.8 -0.1 
Gross profit margin 257, 21.4 20.1 21A 22,2 20.6 
Operating revenue to net operating assets 868.4 639.2 337.4 628.0 611.9 531.6 
Return on net operating assets 30.0 7.6 -7.5 53 11.0 -0.6 
Pretax profit to assets 11:9 0.9 -13.4 -0.7 4.0 -0.7 
Return on capital employed 29.1 9.2 -7.5 U2 he 1.6 
Return on equity (2) UD) 7.2 -16.0 6.9 7.8 -2.9 
Efficiency (ratios) 
Ree pieenaver 19.07 10.29 5.82 11.81 6.97 4.05 
inventory cirnover 40.12 18.45 10.91 21.47 13.91 38.07 
Liquidity/Solvency (ratios) 
Working capital 2.39 1.37 0.85 1.18 1.60 1.23 
Debt to equity 0.05 0.24 1.40 0.07 0.54 0.39 
Liabilities to assets 0.50 0.78 1.10 0.87 0.64 0.80 
Interest coverage 5.14 1.05 -1.00 1.00 2.04 0.02 
Distribution of firms by profits/losses Firms with — Firms with 
profits (%) losses (%) 

Operating profit 67 33 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


23 


ee 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 


(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 


| 
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Industry 106 - Plumbing, heating and air conditioning, mechanical work 
SICE Grouping 424 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 8.7 3.1 
Accounts receivable 40.9 59.7 
Inventory 12.2 8.6 
Capital assets 225 11.9 
Other assets 4.0 5.8 
Total operating assets 88.1 89.2 
Investments and accounts with affiliates 9.4 8.1 
Portfolio investments and loans with non-affiliates 2.5 a7 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 26.0 36.8 
Borrowing: 
Banks 13.4 24.4 
Short term paper 0.1 0.2 
Mortgages 4.4 0.3 
Bonds 1.9 yg 
Other loans 5.4 7.3 
Amount owing to affiliates 41.8 8.5 
Other liabilities 4.4 6.3 
Deferred income tax 0.8 2.5 
Total liabilities 98.2 87.9 
Shareholders’ equity 
Share capital 15.1 a 
Retained earings -13.6 6.4 
Other surplus 0.3 0.5 
Total shareholders’ equity 18 12.1 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 619 79.2 


Current liabilities - % of total assets 42.7 69.8 


Small and Medium Firms 


Revenue under $25 million, Reference Year 1993 
ica nantaanbs cS rN st San res eee tee SN kee alt oe aa aE 


Industry 
SICE Grouping 
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107 - Mechanical specialty work 


425 
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Medium firms with 
revenue from $5 million 
to $25 million 


Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Qi under $500,000 to Median 
8% 50% Dee $500,000 $5 million 
Number of firms in the group 1,224 
Financial ratios 
Profitabili ercentages 
Net profit margin 4.8 0.8 -7.3 2.4 -0.5 
Pretax profit margin 5.4 0.9 -8.4 DF -0.5 
Operating profit margin 46 NS 279) 2.5 109) 
Gross profit margin 27.7 22.9 15.5 225 23.1 
Operating revenue to net operating assets 722.8 426.0 292.9 341.0 451.5 
Return on net operating assets 34.4 Biy| -19.0 21.0 -0.9 
Pretax profit to assets jlepa 22 -17.8 4.7 -0.9 
Return on capital employed 30.8 6.2 -9.9 7.6 6.2 
Return on equity (2) 36.5 18.8 -20.6 PAID -0.3 
Efficiency (ratios) 
Receivable turnover 9.04 5.72 4.08 5.72 4.21 
inventory dimnover 43.79 34.62 12.34 34.62 
Liquidity/Solvency (ratios) 
Working capital 2.06 1.20 0.79 1.10 1.34 
Debt to equity 0.05 0.76 1.96 0.80 0.76 
Liabilities to assets 0.53 0.77 0.95 0.83 0.69 
Interest coverage 4.34 1.03 -11.15 2.66 0.39 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


—_—_——— eee 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio, 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


€ 


A] 


Small and Medium Firms 


Revenue under $25 million, Reference Year 


Industry 107 - Mechanical specialty work 
SICE Grouping 425 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 8.6 
Accounts receivable 45.6 - 
Inventory 8.6 é 
Capital assets 21.0 3 
Other assets 4.0 = 
Total operating assets 87.9 . 
Investments and accounts with affiliates 9.3 
Portfolio investments and loans with non-affiliates 2.8 - 
Total assets 100.0 . 
Liabilities 
Accounts payable 27.7 
Borrowing: 
Banks 13.7 " 
Short term paper 0.1 
Mortgages 4.2 - 
Bonds 1.1 : 
Other loans 3.9 
Amount owing to affiliates 16.0 : 
Other liabilities ne 
Deferred income tax 0.6 . 
Total liabilities 725 i 
Shareholders’ equity 
Share capital 29 - 
Retained eamings 23.4 3 
Other surplus 1.2 - 
Total shareholders’ equity 27.5 é 
Total liabilities and shareholders’ equity 100.0 : 
ae Current assets - % of total assets 71.4 
Current liabilities - % of total assets 48.8 


1993 
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Industry 108 - Electrical work é 

SICE Grouping 426 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
715% 50% ae $500,000 $5 million 

Number of firms in the group 6,354 

Financial ratios 

Profitabili ercentages 

Net profit margin 3.8 -0.7 -5.7 -0.9 -0.6 1.6 
Pretax profit margin 4.4 -0.8 -6.2 -0.9 -0.4 BO) 
Operating profit margin 43 0.5 -5.9 0.9 201 2.6 
Gross profit margin 23.9 21.5 18.2 21.6 GANS Pps) 
Operating revenue to net operating assets 566.7 BIG 253.9 347.8 427.8 610.2 
Return on net operating assets 16.9 2.3 -19.7 2.4 -0.7 16.3 
Pretax profit to assets 11.9 -1.3 “132 221 -1.0 6.5 
Return on capital employed 233 2.8 -11.0 2.8 4.6 13.0 
Return on equity (2) 30.7 0.9 -33.1 2.4 -1.3 20.9 
Efficiency (ratios) 

ae SL ane 13.23 8.72 5.15 9.63 530 6.50 
Tnvedtiey tacneves 32.79 17.14 8.19 17.14 17.26 22.86 
Liquidity/Solvency (ratios 
Working capital 1.98 eS 0.76 Le27 1.54 1.29 
Debt to equity 0.05 0.27 1.60 0.26 0.47 0.83 
Liabilities to assets 0.37 0.69 0.97 0.71 0.63 0.71 
Interest coverage 4.54 1.00 -3.58 1.00 0.15 4.38 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 60 40 

Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 18 


a 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


Small and Medium Firms 
Revenue under $25 million, Reference Year 


Industry 108 - Electrical work 


SICE Grouping 426 


Balance Sheet Structure for a typical firm 


Assets 
Cash 


Accounts receivable 
Inventory 
Capital assets 
Other assets 
Total operating assets 
Investments and accounts with affiliates 
Portfolio investments and loans with non-affiliates 


Total assets 


Liabilities 
Accounts payable 
Borrowing: 

Banks 
Short term paper 
Mortgages 
Bonds 
Other loans 
Amount owing to affiliates 
Other liabilities 
Deferred income tax 


Total liabilities 


Shareholders’ equity 
Share capital 


Retained earnings 


Other surplus 
Total shareholders’ equity 


Total liabilities and shareholders’ equity 


Current assets - % of total assets 


Current liabilities - % of total assets 


Small firms with revenue 
under $5 million 


% 


11.8 
38.4 
14.7 
20.3 
3.2 
88.4 
ied 
4.6 
100.0 


27.8 
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Medium firms with revenue 
from $5 million to $25 million 


% 
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Industry 
SICE Grouping 


109 - Interior and finishing work 


427 


Small firms with revenue under $5 million 
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Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% nee, $500,000 $5 million 
Number of firms in the group 7,554 
Financial ratios 
Profitability (percentages 
Net profit margin 47 -0.3 -4.4 -0.5 0.5 0.2 
Pretax profit margin 5.6 -0.3 -4.8 -0.6 0.6 -0.5 
Operating profit margin 63 ia) 2235] te 7 0.2 
Gross profit margin 39.8 36.6 33.8 36.7 36.4 35:3 
Operating revenue to net operating assets 812.2 438.7 249.1 437.5 469.8 611.4 
Return on net operating assets 24.9 76 -12.0 7.6 eS 1.4 
Pretax profit to assets 13.5 -0.8 -14.8 =1.3 1.8 -1.7 
Return on capital employed 19.6 ae -9.6 oat 6.7 2.0 
Return on equity (2) 20.1 2.4 -19.0 Le 8.1 ja! 
Efficiency (ratios 
Receivable Grainec: 20.63 9.60 5.94 11.81 7.46 4.85 
Inventory turnover 29.53 12.80 5.49 12.80 10.33 42.60 
Liquidity/Solvency (ratios) 
Working capital 3.38 1.38 0.65 1533 1.34 1.36 
Debt to equity 0.05 0.09 1.54 0.05 0.18 1.03 
Liabilities to assets 0.30 0.79 1.05 0.79 0.72 0.74 
Interest coverage 4.12 1.00 -2.91 0.84 2.84 0.67 
Distribution of firms by profits/losses Firms with —- Firms with 
profits (%) losses (J) 
Operating profit 62 38 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


_—_— esd 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


a 
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Industry 
SICE Grouping 427 


109 - Interior and finishing work 


Small firms with revenue 


under $5 million 


Medium firms with revenue 
from $5 million to $25 million 


Balance Sheet Structure for a typical firm % % 
Assets 
Cash 10.6 2.8 
Accounts receivable 31.6 63.6 
Inventory 14.6 10.9 
Capital assets 19.5 8.9 
Other assets 4.5 3.7 
Total operating assets 80.7 89.9 
Investments and accounts with affiliates 14.1 5.7 
Portfolio investments and loans with non-affiliates 5.2 4.5 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 213 36.8 
Borrowing: 
Banks 14.5 13.4 
Short term paper 0.1 0.1 
Mortgages 2.7 2.7 
Bonds 1.1 1.6 
Other loans 5.7 2.5 
Amount owing to affiliates 16.4 16.9 
Other liabilities 3.2 3.7 
Deferred income tax 0.5 3.0 
Total liabilities 65.6 80.9 
Shareholders’ equity 
Share capital 35 0.7 
Retained eamings 31.0 18.4 
Other surplus 0.0 0.0 
Total shareholders’ equity 34.4 19.1 
Total liabilities and shareholders’ equity 100.0 100.0 
; Current assets - % of total assets 65.4 87.8 
Current liabilities - % of total assets 39.2 63.5 
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Industry 110 - Other trade work 


e 


SICE Grouping 429 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Q1 under $500,000 to Median 
5 million 
Number of firms in the group 2,476 
Financial ratios 
Profitability (percentages) 
Net profit margin 2.8 1.0 -4.8 -0.2 2.0 0.7 
Pretax profit margin 29 11 -5.3 -0.2 2.2 -0.4 
Operating profit margin 6.0 21 -1.9 oma | 3.0 0.4 
Gross profit margin 2510 22.2 20.8 21.9 220 20.4 
Operating revenue to net operating assets 700.5 462.4 226.6 429.0 487.7 1405.8 
Return on net operating assets 26.2 14.5 -6.7 10.5 20.2 17.0 
Pretax profit to assets 10.7 2.4 -16.9 -0.9 5.9 5.6 
Return on capital employed 20.4 8.5 -8.3 6.7 17 12.6 
Return on equity (2) 28.0 6.3 -17.3 -1.4 17.6 
Efficiency (ratios) 
Reablo coves 20.51 8.89 6.20 9.35 7.01 6.65 
Inventory tienorver 37.60 15.04 5.63 14.14 17.15 9.45 
Liquidity/Solvency (ratios) 
Working capital 2.20 1.33 0.94 1233 1.20 1.14 
Debt to equity 0.05 0.47 1.68 0.24 0.58 1.22 
Liabilities to assets 0.42 0.74 1.00 0.78 0.60 0.70 
Interest coverage 4.83 On -0.01 1.56 3.04 35.88 
Distribution of firms by profits/losses Firms with = Firms with 
profits (%) losses (%) 

Operating profit 67 33 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 20 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point ] 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 
SICE Grouping 


Balance Sheet Structure for a typical firm 


Assets 


Cash 
Accounts receivable 


Inventory 
Capital assets 
Other assets 


Total operating assets 


Investments and accounts with affiliates 


Portfolio investments and loans with non-affiliates 


Total assets 


Liabilities 

Accounts payable 
Borrowing: 

Banks 

Short term paper 

Mortgages 

Bonds 

Other loans 
Amount owing to affiliates 
Other liabilities 
Deferred income tax 


Total liabilities 


Shareholders’ equity 


Share capital 
Retained earnings 


Other surplus 


Total shareholders’ equity 


Total liabilities and shareholders’ equity 


Current assets - % of total assets 


Current liabilities - % of total assets 


- Other trade work 


Small firms with revenue 
under $5 million 


Medium firms with revenue 
from $5 million to $25 million 


% % 
7.0 4.1 
S30 56.5 
14.1 17.4 
26.3 14.2 
5.9 4.1 
86.8 96.2 
9.8 1.8 
oo 2.0 
100.0 100.0 
23.8 33.9 
13.8 19.6 
0.1 0.2 
1.5 8.8 
1.4 22 
5.5 a 
11.6 14.3 
2.2 18.0 
0.7 0.8 
60.5 101.5 
3.1 6.1 
36.4 -7.6 
39.5 -1L.5 
100.0 100.0 
61.2 ah : 80.6 oe 
41.3 70.4 
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Industry 111 - Project management, construction « 

SICE Grouping 44] 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ! 
Q3 Q2 Qi under $500,000 to Median 
Ni 
15% 50% Kea, $500,000 $5 million 

Number of firms in the group 71359 

Financial ratios 

Profitability (percentages 

Net profit margin 12 0.1 -1.9 0.1 “2.5 

Pretax profit margin 2) 0.1 -1.9 0.1 -2.5 

Operating profit margin 4.1 0.8 -4.9 0.8 -0.7 

Gross profit margin 82.6 74.1 71.8 74.1 72.6 

Operating revenue to net operating assets 674.2 202.4 42.4 168.8 312.3 

Return on net operating assets 235 6.4 -9.7 6.4 0.2 

Pretax profit to assets 4.9 -3.6 -22.2 -0.1 -1.5 

Return on capital employed 30.2 Sh5) 1.9 9.6 -1.4 Sp «. 
Return on equity (2) 2a 6.9 + 6.9 7.6 

Efficiency (ratios) 

Receivable turnover 15.26 11.96 ALP) 11.24 13.58 

Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital 2.81 WU 0.61 1233 0.94 

Debt to equity 0.05 0.16 1.02 0.32 0.05 

Liabilities to assets 0.55 0.84 1.05 0.84 0.99 

Interest coverage 0.99 0.41 -10.44 0.41 -0.21 

Distribution of firms by profits/losses Firms with = Firms with 

profits (%) losses (%) 

Operating profit 60 40 

Pretax profit 60 40 

Net profit 60 40 

Percentage of firms with zero or negative equity(2) 30 


a a a a ee 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point { 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. «. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 111 - Project management, construction 
SICE Grouping 44] 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 7.0 : 
Accounts receivable 10.2 > 
Inventory 4.7 
Capital assets 26.2 : 
Other assets 2.0 
Total operating assets 50.0 : 
Investments and accounts with affiliates 45.7 
Portfolio investments and loans with non-affiliates 4.3 : 
Total assets 100.0 “ 
Liabilities 
Accounts payable 16 
Borrowing: 
Banks 11.8 ° 
Short term paper 3.7 - 
Mortgages 6.2 
Bonds 7.3 
Other loans 5.9 
Amount owing to affiliates 27.7 
Other liabilities 9.5 
1.4 


Deferred income tax 


Total liabilities 81.1 : 


Shareholders’ equity 


Share capital TA 
Retained earnings 5.8 
Other surplus 6.0 
Total shareholders’ equity 18.9 = 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets 30.6 


Current liabilities - % of total assets 28.7 


aA Ni PR See re em, bid wie ae eat SF wares MS ey a a, eRe RR Se 


Small and Medium Firms Financial Performance Indicators for Canadian Business 
Revenue under $25 million, Reference Year 1993 Page : 240 
Industry 112 - Other services incidental to construction @ 
SICE Grouping 449 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 


to $25 million 


Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
75% 50% 25% $500,000 $5 million 


Number of firms in the group 2,0). 


Financial ratios 


Profitabili ercentages 


Net profit margin 17.0 0.6 -14.5 0.7 “4.8 2.3 

Pretax profit margin 19.4 0.5 -16.4 0.7 -1.6 2.8 

Operating profit margin 26.9 79 Bis 10.0 2.6 47 

Gross profit margin 66.0 30.7 19.0 35.4 25.0 20.0 

Operating revenue to net operating assets 420.4 89.7 23.3 59.8 179.1 134.4 

Return on net operating assets 19.1 4.0 -5.6 4.5 2.0 a1 

Pretax profit to assets 11.8 0.6 -8.0 IS) -1.2 4.2 

Return on capital employed 16.0 5:3 0.1 46 6.2 6.6 * 
Return on equity (2) 35.8 8.3 -4.0 4.1 14.8 16.6 


Efficiency (ratios) 


Receivable turnover 30.00 11.59 5.05 7.26 eh 30.00 
Inventory turnover 3.65 1.14 0.28 0.47 1.82 0.94 
Liquidity/Solvency (ratios) 
Working capital 4.33 5) 0.62 1:52 1.51 1.09 
Debt to equity 0.05 0.35 2.79 Oy 0.33 3.68 
Liabilities to assets 0.45 0.90 1.03 0.84 0.94 0.92 
Interest coverage 3:35 0.91 -0.44 0.90 iG DTD 
Distribution of firms by profits/losses Firms with — Firms with 

profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point = 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 112 - Other services incidental to construction 
SICE Grouping 449 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 4.5 1.7 
Accounts receivable ae 5.5 
inventory 29.8 37.5 
Capital assets 32.5 19.0 
Other assets 3.4 5.3 
Total operating assets 73.6 69.1 
Investments and accounts with affiliates 13.4 20.3 
Portfolio investments and loans with non-affiliates 13.0 10.6 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 6.9 92 
Borrowing: 
Banks 18.6 21.1 
Short term paper 0.9 0.9 
Mortgages 13.7 17.2 
Bonds 9.8 6.3 
Other loans 8.8 11.3 
Amount owing to affiliates 27.3 13.5 
Other liabilities 5.9 4.4 
0.9 4.2 


Deferred income tax 


Total liabilities 92.9 88.0 


Shareholders’ equity 


Share capital 9.1 6.4 
Retained earnings 4.3 3.4 
Other surplus 2 2.2 
Total shareholders’ equity 71 12.0 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 42.9 46.9 


Current liabilities - % of total assets 23.3 24.3 
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Industry 113 - Air transport industries 
SICE Grouping 451 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 


to $25 million 


Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% 25% $500,000 $5 million 
Number of firms in the group 617 
Financial ratios 
Profitabili ercentages 
Net profit margin 9.6 2.4 -7.0 1.8 1.6 12 
Pretax profit margin 12.7 5 -10.1 1.8 1.6 2.4 
Operating profit margin 12.7 43 -7.9 0.7 3.4 3.1 
Gross profit margin 
Operating revenue to net operating assets 318.8 146.4 99.9 146.4 139.3 185.4 
Return on net operating assets 18.3 4.2 -10.1 6.1 4.2 TE 
Pretax profit to assets 12°9 P08) -17.3 1.7 Dee) 4.7 
Return on capital employed 21.9 1.9 -3.3 7.6 6.8 Ths! 
Return on equity (2) 2331 9.1 1.0 52 9.8 ey} 
Efficiency (ratios) 
Receivable turnover 30.00 8.90 4.50 6.50 10.97 7.80 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 2.14 0.87 0.57 0.64 1.08 0.92 
Debt to equity 0.05 0.50 1.38 0.12 0.81 1.90 
Liabilities to assets 0.40 0.64 0.97 0.63 0.62 0.77 
Interest coverage 3.04 1.16 -3.24 -1.05 1.16 2.24 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (Yo) 
Operating profit 62 38 
Pretax profit 66 34 
Net profit 68 32 
Percentage of firms with zero or negative equity(2) 16 


ss 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point ee 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 113 - Air transport industries 
SICE Grouping 451 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 8.0 3.1 
Accounts receivable 11.6 13.9 
Inventory aed 10.3 
Capital assets 56.3 60.5 
Other assets 4.2 vb 
Total operating assets 83.8 94.8 
Investments and accounts with affiliates 12.3 5.0 
Portfolio investments and loans with non-affiliates 3.9 0.2 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 97 143 
Borrowing: 
Banks 21.3 28.3 
Short term paper 0.2 0.8 
Mortgages 2.4 1.8 
Bonds 2.8 8.8 
Other loans 12.2 9.8 
Amount owing to affiliates 207 1.9 
Other liabilities 2.9 5.6 
Deferred income tax 2.3 3.4 
Total liabilities 75.6 76.9 
Shareholders’ equity 
Share capital 14.2 13.9 
Retained earnings 5.4 8.2 
Other surplus 4.8 1.0 
Total shareholders’ equity 24.4 3.1 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 29.8 S14 


Current liabilities - % of total assets 29.4 35.2 
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Industry 114 ~- Service industries incidental to air transport 

SICE Grouping 452 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms } 
Q3 Q2 Ql under $500,000 to Median 
5% 50% see $500,000 $5 million 

Number of firms in the group 279 

Financial ratios 

Profitability (percentages) 
Net profit margin a5 0.1 -3.6 4.7 0.1 
Pretax profit margin 4.6 -0.1 -3.7 -4.7 -0.1 

Operating profit margin 10.2 1.1 -1.9 0.1 0.9 
Gross profit margin 
Operating revenue to net operating assets 1056.3 334.4 69.5 178.8 473.0 
Return on net operating assets 16.8 6.9 -6.5 4.6 5.0 
Pretax profit to assets 37 0.2 -4.0 -4.0 0.1 
Return on capital employed 17.9 5.0 -3.2 3.0 9.2 
Return on equity (2) 2.0 0.7 -7.5 es 2.0 
Efficiency (ratios) ; 
Rercaeahiirree 19.66 15.54 5.28 19.24 6.26 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital eo3 1.10 0.90 1.03 1.01 
Debt to equity 0.05 0.05 0.37 0.05 0.16 
Liabilities to assets 0.39 0.98 1.10 1.06 0.81 
Interest coverage 1.31 0.78 -1.96 a 1.31 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 70 30 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 114 - Service industries incidental to air transport 
SICE Grouping 452 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 55 3 
Accounts receivable 10.5 = 
Inventory 3.4 - 
Capital assets 62.9 é 
Other assets 0.6 - 
Total operating assets 82.9 . 
Investments and accounts with affiliates 15.6 = 
Portfolio investments and loans with non-affiliates b5 . 
Total assets 100.0 = 


Liabilities 


Accounts payable 92 F 
Borrowing: 
Banks 16.9 e 
Short term paper 0.5 - 
Mortgages 3] u 
Bonds 22. zi 
Other loans 10.2 R 
Amount owing to affiliates 22.8 Re 
Other liabilities 3.8 - 
Deferred income tax 1.2 - 
Total liabilities 90.2 3 
Shareholders’ equity 
Share capital 2.4 - 
Retained earnings 7.0 ' 
Other surplus 0.4 = 
Total shareholders’ equity 98 5 
Total liabilities and shareholders’ equity 100.0 : 
Current assets - % of total assets 22.0 


Current liabilities - % of total assets 30.3 - 
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Industry 115 - Railway transport and related service industries 
SICE Grouping 453 ad 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Ben, $500,000 $5 million 
Number of firms in the group 15 
Financial ratios 
Profitabili ercentages 
Net profit margin = ies 
Pretax profit margin Bs 1.8 
Operating profit margin ie 49 
Gross profit margin 
Operating revenue to net operating assets Fee 346.7 
Return on net operating assets se: 5.8 
Pretax profit to assets os 1.0 
Return on capital employed = 3.6 oe = a a 
on capi ploy * 
Return on equity (2) BS 4.6 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital a 0.91 
Debt to equity 
Liabilities to assets a 0.29 
Interest coverage 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point &. 
(median), 50% of the ratios are worse than this ratio. Q1] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 
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Industry 115 - Railway transport and related service industries 
SICE Grouping 453 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 6.3 . 
Accounts receivable 5.4 r 
Inventory 0.3 - 
Capital assets 68.0 ‘ 
Other assets 15.6 “ 
Total operating assets 95.6 - 
Investments and accounts with affiliates Bry - 
Portfolio investments and loans with non-affiliates 0.7 - 
Total assets 100.0 . 


Liabilities 


Accounts payable 122 , 
Borrowing: 

Banks 3.7 - 
Short term paper 0.0 : 
Mortgages 0.0 . 
Bonds 0.0 ‘ 
Other loans aun é 
Amount owing to affiliates | 45.3 ‘ 
Other liabilities 1.4 : 
Deferred income tax 2.0 . 
Total liabilities 68.4 

Shareholders’ equity 
Share capital 9.8 - 
Retained eamings 4.8 - 
Other surplus 17.0 - 
Total shareholders’ equity 31.6 r 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 14.9 - 


Current liabilities - % of total assets 18.0 : 
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Industry 116 - Water transport industries ; 
SICE Grouping 454 ®& 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
715% 50% 25%, $500,000 $5 million 
‘0 


Number of firms in the group 347 


Financial ratios 


}rofitability (percentages) 


Net profit margin 7.6 By -0.7 57: 1.6 37 
Pretax profit margin 11.8 5.9 -0.7 8.6 17. D2 
Operating profit margin 123 88 07 112 38 45 


Gross profit margin 


Operating revenue to net operating assets 253.7 196.8 97.1 157.5 138.0 241.8 
Return on net operating assets 20.9 12.4 24 13.7. 92 21.5 
Pretax profit to assets 15.7 8.3 -0.5 1 ORS, 13.2 
Return on capital employed 7A 11.8 3.4 j Re 8.2 15.4 
Return on equity (2) 48.8 14.8 4.6 Bod 6.4 52.3 


Efficiency (ratios) 


Receivable turnover 25.97 {OB 4.59 6.70 6.48 6.43 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 1.70 nS 0.67 P27 0.99 1.06 
Debt to equity 0.11 1.11 1.82 0.69 0.49 4.12 
Liabilities to assets 0.37 0.77 1.00 0.76 0.65 0.89 
Interest coverage SPA) 139 0.74 0.95 1.65 4.60 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 63 37 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 15 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point ae 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. . 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 116 - Water transport industries 
SICE Grouping 454 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 43 6.0 
Accounts receivable 9.5 18.8 
Inventory 0.3 1.6 
Capital assets 52.4 60.6 
Other assets 5.4 6.6 
Total operating assets 71.9 93.6 
Investments and accounts with affiliates 24.9 6.3 
Portfolio investments and loans with non-affiliates a2 0.1 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 86 13.7 
Borrowing: 

Banks 28.3 235 
Short term paper 0.1 0.1 
Mortgages 0.5 9.9 
Bonds 1.0 6.8 
Other loans 16.7 7.9 
Amount owing to affiliates 17.9 15.4 
Other liabilities 2.6 41 
Deferred income tax 4.1 3.9 
Total liabilities 79.9 85.3 

Shareholders’ equity 
Share capital Sil 3.0 
Retained earnings 8.8 a 
Other surplus 8.3 0.1 
Total shareholders’ equity 20.1 14.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 22.5 30.6 


Current liabilities - % of total assets 36.5 O73 
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Industry 117 - Service industries incidental to water transport 
SICE Grouping 455 ( 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
5 million 
Number of firms in the group Za) 
Financial ratios 
Profitabili ercentages 
Net profit margin 3.0 0.7 -48.5 12 0.5 rE? 
Pretax profit margin 4.] 12 -§2.3 -10.8 1.0 Tea. 
Operating profit margin 3.8 0.9 EEAN6 RS 1.1 3.9 
Gross profit margin 
Operating revenue to net operating assets 738.7 389.6 175.6 267.9 465.9 344.8 
Return on net operating assets 13.7 11.1 -36.5 10.5 a0 25.8 
Pretax profit to assets 12.0 3.0 -47.9 0.6 3.0 4.2 
Return on capital employed 19.0 11.0 -3.3 8.9 4.6 11.8 
Return on equity (2) Dies: 15.7 4.3 oy 10.3 18.1 
Efficiency (ratios) 
Ee ee 23.20 S71 1.42 " 6.52 3.67 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 3.40 1.62 0.69 1.44 1.34 1.19 
Debt to equity 0.05 0.06 0.68 0.05 0.15 
Liabilities to assets 0.43 0.64 eT 0.61 0.60 0.69 
Interest coverage 1.69 -7.70 -23.50 -15.42 1.63 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 67 33 
Pretax profit 74 26 
Net profit 70 30 
Percentage of firms with zero or negative equity(2) 30 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point & 


(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 117 - Service industries incidental to water transport 
SICE Grouping 455 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 10.7 1g! 
Accounts receivable 30.2 20.6 
Inventory 47 0.9 
Capital assets 30.7 33.7 
Other assets 2.4 3.0 
Total operating assets 78.8 59.9 
Investments and accounts with affiliates 14.4 19.2 
Portfolio investments and loans with non-affiliates 6.8 20.9 
Total assets 100.0 100.0 


Liabilities 


Accounts payable r! 29.1 24.5 
Borrowing: 

Banks 8.4 197; 
Short term paper 0.3 0.0 
Mortgages 0.5 3.7 
Bonds 2.9 0.2 
Other loans 2.6 3.6 
Amount owing to affiliates 15.0 7.5 
Other liabilities 17.8 2.5 
Deferred income tax 0.2 4.4 
Total liabilities 76.7 66.1 

Shareholders’ equity 
Share capital 11.0 13.4 
Retained eamings 123 19.3 
Other surplus - 12 
Total shareholders’ equity 23.3 33.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 47.6 $2.7 


Current liabilities - % of total assets 42.4 34.8 
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Industry 118 - Truck transport industries & 
SICE Grouping 456 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
5 million 
75% 50% 56% $500,000 $5 milli 
Number of firms in the group 13,183 
Financial ratios 
Profitabili. ercentages 
Net profit margin gis: 1.7 -2.9 12 2.3 Py) 
Pretax profit margin 8.7 iby) -3.0 12 2.8 2.1 
Operating profit margin 9.6 2.9 -1.8 2.5 3.8 2.7 
Gross profit margin 
Operating revenue to net operating assets 483.1 260.6 151.5 248.8 288.9 389.3 
Return on net operating assets 25.0 9.3 4.8 fe) 13.5 aa 
Pretax profit to assets 1533 4.4 -5.0 3.0 6.3 6.0 
Return on capital employed 24.2 10.0 -0.3 8.8 11.6 10.3 
Return on equity (2) 36.3 13.3 -3.0 11.9 15.1 15.5 
Efficiency (ratios) 
Receivable turnover 21.65 12.83 8.41 13.75 10.27 8.59 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 1.82 0.94 0.45 0.83 1.06 1.06 
Debt to equity 0.05 0.46 1.91 0.30 0.75 0.73 
Liabilities to assets 0.43 0.74 1.03 0.78 0.68 0.72 
Interest coverage 5.50 1.91 0.24 1.54 2.59 3.14 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit aS 25 
Pretax profit 71 29 
Net profit 71 29 
Percentage of firms with zero or negative equity(2) 15 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point € 


(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 118 - Truck transport industries 
SICE Grouping 456 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 9.6 4.4 
Accounts receivable 19.1 28.3 
Inventory 19 2.6 
Capital assets S13 43.9 
Other assets DD FY 
Total operating assets 87.4 84.9 
Investments and accounts with affiliates 8.5 12.5 
Portfolio investments and loans with non-affiliates 4.1 2.6 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 15.0 20.0 
Borrowing: 
Banks 18.9 14.8 
Short term paper 0.2 0.5 
Mortgages Dis 1.5 
Bonds 2.9 33 
Other loans 11.0 7.8 
Amount owing to affiliates 13.4 16.7 
Other liabilities 241 41 
Deferred income tax 1.0 3.1 
Total liabilities 67.1 73.8 
Shareholders’ equity 
Share capital 3.6 4.8 
Retained earnings 28.0 20.6 
Other surplus eS 0.8 
Total shareholders’ equity 32.9 26.2 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 36.9 44.3 


Current liabilities - % of total assets 33.4 38.3 
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Industry 119 - Public passenger transit systems industries é 
SICE Grouping 457 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 


Number of firms in the group 959 


Financial ratios 


Profitabili ercentages 


Net profit margin 12.3 6.6 2:2 8.3 5:3 2 
Pretax profit margin 15.0 8.0 22 10.1 6.1 aS 
Operating profit margin 15.8 9.2 3.6 10.3 8.2 3.1 


Gross profit margin 


Operating revenue to net operating assets 262.7 165.4 105.2 174.2 Nope 202.9 
Return on net operating assets 275 13.9 6.1 15.9 13.2 ie2 
Pretax profit to assets 20.7 9.4 B2 13.9 6.8 5.4 
Return on capital employed 20.1 11.8 6.0 125 10.7 9.8 
Return on equity (2) 38.9 16.4 8.8 38.7 13.6 19.9 


Efficiency (ratios 
ete hie cancnaeer 30.00 29.43 14.76 21.92 30.00 24.37 


Inventory turnover 


Liquidity/Solvency (ratios) 


Working capital AaeJa}| 0.91 0.46 0.89 0.92 0.43 
Debt to equity 0.18 0.76 1.76 1.04 0.67 2.13 
Liabilities to assets 0.24 0.58 0.83 0.64 0.53 0.79 
Interest coverage 9.30 3.54 1.46 3.54 3.28 2.49 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 89 11 
Pretax profit 87 13 
Net profit 87 13 
Percentage of firms with zero or negative equity(2) 7 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point e 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 119 - Public passenger transit systems industries 
SICE Grouping 457 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 9.1 ee 
Accounts receivable 5.6 7.7 
inventory 0.8 43 
Capital assets 64.8 62.0 
Other assets oA 14.9 
Total operating assets 85.4 90.7 
Investments and accounts with affiliates 8.2 = 59 | 
Portfolio investments and loans with non-affiliates 6.4 1.6 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 8.5 8.6 
Borrowing: 
Banks 19.9 30.4 
Short term paper 0.1 0.7 
Mortgages 1.0 2.9 
Bonds 1.6 7.4 
Other loans 14.7 14.3 
Amount owing to affiliates 10.2 16.2 
Other liabilities 18 0.7 
Deferred income tax 2.5 2.9 
Total liabilities 60.0 84.1 
Shareholders’ equity 
Share capital 2a 4.6 
Retained earnings 37.0 iW Mea, 
Other surplus 0.8 0.1 
Total shareholders’ equity 40.0 15.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 22.6 Wa 


Current liabilities - % of total assets 22.4 28.6 
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Industry 120 - Other transportation industries 
SICE Grouping 458 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
Number of firms in the group 1,188 
Financial ratios 
Profitabili ercentages 
Net profit margin 51 1.6 -5.1 1.4 Li, 
Pretax profit margin 7.0 1.8 -5.1 0.6 2.2 
Operating profit margin 19 26 59 03 4.0 
Gross profit margin 
Operating revenue to net operating assets 502.7 204.6 91.3 197.1 310.7 
Return on net operating assets 14.3 33 -10.4 0.4 11.3 
Pretax profit to assets 11.8 12 -10.1 0.4 3.8 
Return on capital employed 15.0 3.8 -8.8 oF 10.1 
Return on equity (2) 28.1 6.3 -7.3 5.4 95 
Efficiency (ratios) 
Receivable turnover 30.00 16.14 6.78 15.44 16.91 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 3.10 1.38 0.62 1.41 1.06 
Debt to equity 0.05 0.37 1.33 0.15 0.67 
Liabilities to assets 0.29 0.59 0.98 0.60 0.53 
Interest coverage 5.36 1.55 -1.50 1.04 he 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 62 38 
Pretax profit 64 36 
Net profit 61 39 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the “Return on Equity" ratio. 


€ 
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Revenue under $25 million, Reference Year 1993 Page : 257 
Industry 120 - Other transportation industries 
SICE Grouping 458 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 8.7 . 
Accounts receivable 12.4 - 
Inventory 0.7 ‘ 
Capital assets 37.0 
Other assets 18.0 : 
Total operating assets 76.8 . 
Investments and accounts with affiliates 15.9 - 
Portfolio investments and loans with non-affiliates 74 - 
Total assets 100.0 é 
Liabilities 
Accounts payable 113 
Borrowing: 
Banks 15.9 “ 
Short term paper 0.1 z 
Mortgages 2.8 : 
Bonds 1.9 * 
Other loans 10.5 - 
Amount owing to affiliates 21.6 é 
Other liabilities 2.0 * 
Deferred income tax 0.4 : 
Total liabilities 66.6 ° 
Shareholders’ equity 
Share capital 6.8 : 
Retained earnings vie | . 
Other surplus 3.0 - 
Total shareholders’ equity 33.4 5 
Total liabilities and shareholders’ equity 100.0 > 
Current assets - % of total assets 28.8 - 


Current liabilities - % of total assets 23.8 - 
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Industry 121 - Other service industries incidental to transportation é 
SICE Grouping 459 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms - 
Q3 Q2 Ql under $500,000 to Median 
5 million 
15% 50% Bee $500,000 $5 mi 
Number of firms in the group 1,236 
Financial ratios 
Profitability (percentages) 
Net profit margin 10.0 3.3 -0.4 5.5 0.6 0.3 
Pretax profit margin 11.8 oo 0.1 6.9 0.9 0.8 
Operating profit margin 13.2 44 0.1 9.0 1.6 0.9 
Gross profit margin 
Operating revenue to net operating assets 900.4 382.1 265.2 aby 471.6 918.9 
Return on net operating assets 50.0 28.6 4.1 40.4 13.9 137 
Pretax profit to assets 36.6 10.8 0.1 ike 31 2.3 
Return on capital employed 29.1 10.5 0.4 13.8 10.6 8.7 
Return on equity (2) 45.0 17.6 1.6 20.5 15.4 17.4 
Efficiency (ratios 
aretha eg eRe 18.32 8.16 5.47 7.54 9.82 8.37 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 1.53 1.01 0.72 132 O95 1.08 
Debt to equity 0.05 0.12 0.98 0.07 0.37 0.86 
Liabilities to assets 0.49 0.93 112 0.87 0.85 0.88 
Interest coverage 8.67 4.17 -0.33 4.25 1.66 PAT 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit TS aay 
Pretax profit WE ay 
Net profit 71 29 
Percentage of firms with zero or negative equity(2) 24 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point a 


(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Industry 121 - Other service industries incidental to transportation 
SICE Grouping 459 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 16.5 6.8 
Accounts receivable 36.9 45.4 
Inventory 0.8 0.9 
Capital assets 28.5 21.8 
Other assets 3.5 jibes: 
Total operating assets 86.3 86.3 
Investments and accounts with affiliates 10.2 10.8 
Portfolio investments and loans with non-affiliates 3D 2.9 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 37.9 32.9 
Borrowing: 
Banks 12.6 15.5 
Short term paper 0.1 0.3 
Mortgages 2.1 0.5 
Bonds 1.9 2.9 
Other loans 4.8 4.0 
Amount owing to affiliates 14.2 18.1 
Other liabilities 8.9 12.6 
Deferred income tax 0.1 0.8 
Total liabilities 82.7 87.3 
Shareholders’ equity 
Share capital 5.5 9.0 
Retained earings TS -1.7 
Other surplus 0.3 53 
Total shareholders’ equity 173 12.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 62.0 64.9 


Current liabilities - % of total assets 59.0 535 
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Industry 122 ~- Pipeline transport industries 
SICE Grouping 461 ¢€ 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms f 
Q3 Q2 Ql under $500,000 to Median 
15% 50% a5, $500,000 $5 million 
‘0 
Number of firms in the group 93 
Financial ratios 
Profitabili. ercentages 
Net profit margin 0.5 
Pretax profit margin 0.6 
Operating profit margin OD 
Gross profit margin 
Operating revenue to net operating assets 400.5 
Return on net operating assets 8.2 
Pretax profit to assets Dept 
Return on capital employed 8.1 
Return on equity (2) IL fee. 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 
Debt to equity 
Liabilities to assets 0.91 
Interest coverage 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries : 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point e& 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 122 - Pipeline transport industries 
SICE Grouping 461 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash Si a“ 
Accounts receivable 8.6 2 
Inventory 1.4 : 
Capital assets 43.5 : 
Other assets 3.9 " 
Total operating assets 92.5 - 
Investments and accounts with affiliates ibd . 
Portfolio investments and loans with non-affiliates 6.4 - 
Total assets 100.0 : 


Liabilities 


Accounts payable 18.9 - 
Borrowing: 
Banks 0.0 ; 


Short term paper - - 


Mortgages - z 
Bonds . - 
Other loans . - 
Amount owing to affiliates 37:2 : 
Other liabilities 22 : 
Deferred income tax 1.4 . 
Total liabilities 59.7 - 

Shareholders’ equity 
Share capital 44 ‘ 
Retained earings 35.8 s 
Other surplus ‘ : 
Total shareholders’ equity 40.3 . 
Total liabilities and shareholders’ equity 100.0 A 
Current assets - % of total assets 47.6 bs 


Current liabilities - % of total assets 16.4 - 
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Industry 123 - Other storage and warehousing industries 

SICE Grouping 479 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Qi under $500,000 to Median 
5% 50% Bee, $500,000 $5 million 

Number of firms in the group 554 

Financial ratios 

Profitabili. ercentages 
Net profit margin 6.5 0.4 -2.2 -0.4 123 1.1 
Pretax profit margin 8.3 0.5 -2.3 0.1 1.5 i 
Operating profit margin 15.0 4.4 -0.9 41 5.1 3.1 
Gross profit margin 
Operating revenue to net operating assets 369.4 153.6 63.6 135.3 1982 420.2 
Return on net operating assets 18.8 6.6 -0.7 3.9 8.4 OF 
Pretax profit to assets 7.6 £2 -2.5 0.2 1.4 1.7 
Return on capital employed 14.2 6.2 0.5 3.5 8.2 8.8 
Return on equity (2) 24.5 4.2 -2.4 0.1 8.1 8.2 
Efficiency (ratios 
ickivoris ior 30.00 14.05 8.69 11.56 18.89 8.13 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 2.30 0.87 0.42 0.89 0.84 1.01 
Debt to equity 0.05 O52 2.19 0.66 0.37 7p 
Liabilities to assets 0.38 0.75 0.97 0.75 0.75 0.80 
Interest coverage 2.68 1.06 -0.19 0.84 1.23 1.71 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 78 22 
Pretax profit 70 30 
Net profit 68 32 


Percentage of firms with zero or negative equity(2) 


Financial Performance Indicators for Canadian Business 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 


ad 
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Industry 123 - Other storage and warehousing industries 
SICE Grouping 479 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 4.2 2.9 
Accounts receivable 5.0 15.0 
Inventory 1.4 7.6 
Capital assets 66.7 53.7 
Other assets 1.7 7.5 
Total operating assets 79.0 86.7 
Investments and accounts with affiliates 16.7 Liv 
Portfolio investments and loans with non-affiliates 4.3 1.6 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 64 17.5 
Borrowing: 
Banks 14.9 12.9 
Short term paper 1.14 57 
Mortgages ne 13.8 
Bonds 12.6 11.0 
Other loans 8.9 5.9 
Amount owing to affiliates 17.3 9.0 
Other liabilities 132 2.0 
Deferred income tax 0.9 2.9 
Total liabilities 70.7 80.7 
Shareholders’ equity 
Share capital 8.5 8.1 
Retained earnings 173 10.7 
Other surplus Bhs 0.5 
Total shareholders’ equity 29.3 19.3 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 16.2 33.4 


Current liabilities - % of total assets 16.1 41.3 
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Revenue under $25 million, Reference Year 1993 


Industry 
SICE Grouping 
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124 - Telecommunication broadcasting industries 


481 


Small firms with revenue under $5 million 


Page : 264 


Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Q1 under $500,000 to Median 
15% 50% 35% $500,000 $5 million 
Number of firms in the group 545 
Financial ratios 
Profitability (percentages) 
Net profit margin 133 5.2 -0.9 9.4 3.4 2.0 
Pretax profit margin 15:2 6.2 -0.9 10.5 4.5 3.0 
Operating profit margin 17.5 11.0 -0.6 11.4 aT Tes, 
Gross profit margin 
Operating revenue to net operating assets 317.9 169.7 96.9 135.5 17199 96.3 
Return on net operating assets 26.7 125 -1.4 2133 8.6 8.6 
Pretax profit to assets 17.9 6.2 -1.4 8.9 4.0 Aap 
Return on capital employed 18.8 8.6 -0.5 8.9 8.6 9.6 
Return on equity (2) 37.6 14.9 Syl 33.8 9.4 8.3 
Efficiency (ratios 
Wkelenble tance 30.00 11.56 5.86 13.09 7.28 16.33 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 2.06 0.92 0.32 1.09 0.64 0.24 
Debt to equity 0.05 0.20 IELTS 0.90 0.11 2S, 
Liabilities to assets 0.30 0.66 rely 0.71 0.60 0.86 
Interest coverage 15.73 253 0.92 4.68 1.74 1.48 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 70 30 
Pretax profit 69 31 
Net profit 69 31 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 


& 
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Industry 124 ~- Telecommunication broadcasting industries 
SICE Grouping 481 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 9.2 2.4 
Accounts receivable 9.4 8.0 
Inventory 12 1.0 
Capital assets 41.8 43.3 
Other assets 16.9 29.4 
Total operating assets 78.5 84.1 
Investments and accounts with affiliates 13.7 14.5 
Portfolio investments and loans with non-affiliates 7.8 Es 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 10.5 12.7 
Borrowing: 
Banks 16.8 22.0 
Short term paper 0.7 11.9 
Mortgages 1.4 0.8 
Bonds 9.8 8.2 
Other loans 9.4 6.9 
Amount owing to affiliates 18.6 17.4 
Other liabilities a1 8.7 
Deferred income tax 0.8 1.2 
Total liabilities 71.1 89.8 
Shareholders’ equity 
Share capital 28.9 14.8 
Retained earnings -1.3 -4.8 
Other surplus 1 0.1 
Total shareholders’ equity 28.9 10.2 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 23.7 14.6 


Current liabilities - % of total assets yg 42.9 
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Industry 125 - Telecommunication carriers industry p 

SICE Grouping 482 € 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Q1 under $500,000 to Median 

Number of firms in the group 109 

Financial ratios 

Profitability (percentages) 

Net profit margin 12.3 -15.8 -56.4 sis IES -1.8 
Pretax profit margin 23.0 -15.8 -39.1 by 1.8 -2.1 
Operating profit margin 29.8 -0.3 -41.6 a 1.8 0.5 
Gross profit margin 

Operating revenue to net operating assets 1225 64.9 20.5 oy 64.9 112.0 
Return on net operating assets 19.6 -2.7 -32.9 a 5.8 Pas) 
Pretax profit to assets 13.6 -5.9 -20.9 ss 5.0 -2.8 
Return on capital employed 12.4 -5.5 -26.4 iu 4.7 3.8 
Return on equity (2) Ae 11.8 ity ae 11.8 
Efficiency (ratios) 
Tecitcuhlveriever 18.57 127 3.59 e 8.92 8.82 
Inventory turnover 
Liquidity/Solvency (ratios) 

Working capital 2.28 1.45 1.00 ae 1.31 0.58 
Debt to equity as 0.05 ay x 0.05 0.34 
Liabilities to assets 0.33 0.52 1.01 Di 0.48 0.80 
Interest coverage de -0.30 a te 1.65 -1.31 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 60 40 

Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point ’. 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 125 - Telecommunication carriers industry 
SICE Grouping 482 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 1.6 5.4 
Accounts receivable 3.8 127 
Inventory 0.7 1.6 
Capital assets 57.8 48.2 
Other assets 11.4 30.5 
Total operating assets 75.3 98.4 
Investments and accounts with affiliates 24.3 1.6 
Portfolio investments and loans with non-affiliates 0.3 0.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 12.7 13.5 
Borrowing: 
Banks 3.9 20.9 
Short term paper 0.2 0.1 
Mortgages 0.4 0.9 
Bonds 9.6 1.4 
Other loans 3.1 16.5 
Amount owing to affiliates 16.9 31.2 
Other liabilities 32 2.3 
0.8 0.1 


Deferred income tax 


Total liabilities 53.6 86.9 


Shareholders’ equity 


Share capital 43.8 16.7 
Retained earnings 2.3 -3.6 
Other surplus 0.4 - 
Total shareholders’ equity 46.4 13.1 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 8.7 20.7 


Current liabilities - % of total assets oy be 24.4 
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Industry 126 - Other telecommunication industries ¢ 
SICE Grouping 483 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% 25% $500,000 $5 million 


Number of firms in the group 188 


Financial ratios 


Profitabili ercentages 


Net profit margin at -2.1 em iS 2.4 
Pretax profit margin of -2.6 24 . 2.6 
Operating profit margin si 0.7 ie re. pay 


Gross profit margin 


Operating revenue to net operating assets = 562.5 ze o 289.0 
Return on net operating assets ys 6.2 os a 0.3 
Pretax profit to assets see -3.9 as ee 2.0 
Return on capital employed a 4.6 i a aS; 
Return on equity (2) 4 6.8 He Pes 14.0 


Efficiency (ratios) 


Receivable turnover 5.13 a at 6.76 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital cee 1.11 se a 1533 
Debt to equity et 0.95 - oe 0.60 
Liabilities to assets ae 0.82 of re 0.84 
Interest coverage a -0.01 = =p 7.67 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point # 


(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 126 - Other telecommunication industries 
SICE Grouping 483 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 8.1 3 
Accounts receivable 26.3 . 
Inventory 3.5 - 
Capital assets 30.6 a 
Other assets 3.4 - 
Total operating assets 71.8 z 
Investments and accounts with affiliates 275 
Portfolio investments and loans with non-affiliates 0.6 - 
Total assets 100.0 


Liabilities 


Accounts payable 15 2 
Borrowing: 
Banks 7.0 3 
Short term paper 0.5 5 
Mortgages 13 z 
Bonds 55 : 
Other loans | . 
Amount owing to affiliates 8.9 : 
Other liabilities 14.1 - 
Deferred income tax 0.2 
Total liabilities 62.2 2 


Shareholders’ equity 


Share capital 29.6 . 
Retained earnings 8.2 - 
Other surplus 0.1 2 
Total shareholders’ equity 37.8 . 
Total liabilities and shareholders’ equity 100.0 ‘ 
Current assets - % of total assets 41.9 - 


Current liabilities - % of total assets 42.1 - 
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Industry 127 - Postal and courier service industries é 

SICE Grouping 484 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ‘ 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Se $500,000 $5 million 

Number of firms in the group 954 

Financial ratios 

Profitabili ercentages 
Net profit margin 55 a 0.8 3.3 0.6 
Pretax profit margin 6.8 3.9 14 3.9 1.1 

Operating profit margin 92 5.0 2.0 5.4 2.0 
Gross profit margin 
Operating revenue to net operating assets 1415.8 637.4 280.1 356.6 806.3 
Return on net operating assets 40.0 28.7 7.9 ophy. 11.0 
Pretax profit to assets 16.9 12.4 3.0 12.4 4.3 
Return on capital employed 36.1 15.8 3.9 73 6.4 
Return on equity (2) 43.8 28.5 6.3 35.4 9.6 
Efficiency (ratios) 
Receivable turnover 17.64 10.04 7.49 9.44 8.87 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital eT 1.27 0.74 1.42 22 
Debt to equity 0.05 0.40 2.00 0.51 0.17 
Liabilities to assets 0.44 0.78 1.03 0.77 0.77 
Interest coverage 4.89 2.81 L772 2.81 3.00 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 87 13 
Pretax profit 78 22 
Net profit 78 22 
Percentage of firms with zero or negative equity(2) 22 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point @ 


(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 
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Industry 127 - Postal and courier service industries 
SICE Grouping 484 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 15.4 ‘ 
Accounts receivable Skt “ 
Inventory 5.6 . 
Capital assets Biss r 
Other assets 3.3 - 
Total operating assets 87.7 - 
Investments and accounts with affiliates 2.8 . 
Portfolio investments and loans with non-affiliates a . 
Total assets 100.0 : 
Liabilities 
Accounts payable 29.7 ' 
Borrowing: 
Banks pS Fg = 
Short term paper 0.3 - 
Mortgages 1.6 - 
Bonds 4.6 : 
Other loans 6.6 4 
Amount owing to affiliates 19.8 - 
Other liabilities 2.5 - 
Deferred income tax 0.4 . 
Total liabilities 79.2 . 
Shareholders’ equity 
Share capital 28 - 
Retained earnings 18.5 - 
Other surplus 0.1 : 
Total shareholders’ equity 20.8 3 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 56.6 - 


Current liabilities - % of total assets 47.7 - 
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Industry 128 - Electric power systems industry 
SICE Grouping 49] = 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
Number of firms in the group Ze 
Financial ratios 
Profitabili ercentages 
Net profit margin by Zi = 2 214 
Pretax profit margin Me 25.9 su ur 16.7 
Operating profit margin ee 25.9 % f' 30.1 
Gross profit margin 
Operating revenue to net operating assets ea 36.0 iy a 47.1 
Return on net operating assets = Lis? ‘a ae Lio 
Pretax profit to assets oe 6.6 es a 33 
Return on capital employed dt 9.7 fe a 7.6 
Return on equity (2) es 3.0 
Efficiency (ratios) 
Receivable turnover 7.28 sc oe 7.18 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital =) eS aye iss 0.77 
Debt to equity * 0.05 
Liabilities to assets Ae 0.69 as 2 0.69 
Interest coverage 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 128 - Electric power systems industry 
SICE Grouping 49] 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash s5 - 
Accounts receivable 4.4 . 
Inventory 0.4 < 
Capital assets 71.4 : 
Other assets 1.0 . 

Total operating assets 80.7 - 
Investments and accounts with affiliates 19.0 - 
Portfolio investments and loans with non-affiliates 0.3 - 

Total assets 100.0 Z 

Liabilities 
Accounts payable 28 4 

Borrowing: 
Banks 23.0 - 
Short term paper 0.8 - 
Mortgages eS) - 
Bonds 13.6 ~ 
Other loans 19.2 ’ 
Amount owing to affiliates 13.4 - 
Other liabilities 0.9 : 
-0.1 < 


Deferred income tax 


Total liabilities 75.2 A 


Shareholders’ equity 


Share capital 16.8 : 

Retained earnings eX | 
Other surplus Shs: - 
Total shareholders’ equity 24.8 ‘ 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 9.8 - 


Current liabilities - % of total assets 25.8 - 
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Industry 129 ~- Gas distribution systems industry 
SICE Grouping 492 € 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Q1 under $500,000 to Median 
75% 50% 25% $500,000 $5 million 


Number of firms in the group 76 


Financial ratios 


Profitabili ercentages 


Net profit margin 10.1 eS 4.5 be 5.8 
Pretax profit margin 10.7 8.0 4.6 To 5.9. 
Operating profit margin 7.4 49 She f 1.1 


Gross profit margin 


Operating revenue to net operating assets 80.2 42.8 D8 ois 27.4 
Return on net operating assets 4.3 1eL -0.1 se 0.7 
Pretax profit to assets 4.7 25 0.9 a 1.2 
Return on capital employed 4.8 2.7 0.9 ne bed 
Return on equity (2) 9.4 3.8 0.9 7m 1.8 


Efficiency (ratios 


Receivable turnover 6.03 4.79 3.71 tf Moose 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 3.58 2.69 1.76 5 2.94 
Debt to equity 0.05 1.05 1.68 a 0.79 
Liabilities to assets 0.08 0.12 0.71 es 0.10 
Interest coverage 50.00 28.33 4.25 a 34.83 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (7%) 
Operating profit 12 28 
Pretax profit 89 1] 
Net profit 92 8 
Percentage of firms with zero or negative equity(2) j 5 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point . 


(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Returm on Equity" ratio. 
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Industry 129 - Gas distribution systems industry 
SICE Grouping 492 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash Ea | . 
Accounts receivable or - 
Inventory 0.9 ‘ 
Capital assets 79.7 . 
Other assets 19 . 
Total operating assets 91.2 - 
Investments and accounts with affiliates 0.0 - 
Portfolio investments and loans with non-affiliates 8.7 : 
Total assets 100.0 J 
Liabilities 
Accounts payable 49 é 
Borrowing: 
Banks 3.4 ‘ 
Short term paper 0.2 
Mortgages 0.4 . 
Bonds 2.0 r 
Other loans 2.6 - 
Amount owing to affiliates 12.1 A 
Other liabilities ie : 
Deferred income tax 0.2 : 
Total liabilities 33.0 : 
Shareholders’ equity 
Share capital 5.0 - 
Retained earnings 15.3 - 
Other surplus 46.7 : 
Total shareholders’ equity 67.0 . 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 15.2 - 


Current liabilities - % of total assets 6.5 . 
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Industry 130 - Other utility industries n.e.c. € 
SICE Grouping 499 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% 25% $500,000 $5 million 


Number of firms in the group 1,023 


Financial ratios 


Profitabili. ercentages 


Net profit margin 4.2 0.6 -2.4 0.9 -0.5 0.8 
Pretax profit margin 6.0 0.4 -2.5 1.0 0.1 1.0 
Operating profit margin 8.1 3.5 =1.0 43 -0.9 2.4 


Gross profit margin 


Operating revenue to net operating assets 374.8 254.2 244.4 253.8 338.9 285.9 
Return on net operating assets 16.7 9.5 -3.] 10.6 2D 8.0 
Pretax profit to assets wa 12 -5.1 ig 0.5 993 
Return on capital employed 17.8 8.5 -4.3 9.9 -0.5 4.5 
Return on equity (2) 27.1 8.6 -21.2 8.6 5.4 7.0 


Efficiency (ratios) 


Receivable turnover 20.36 10.47 7.06 11.59 7.77 5.61 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital DSi 0.69 0.46 0.62 1.33 1.07 
Debt to equity 0.12 0.70 3.54 1.10 0.43 1.42 
Liabilities to assets 0.50 0.81 1.00 0.82 0.74 0.67 
Interest coverage 3.95 155 On 1.70 0.99 1.69 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 66 34 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 25 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point & 


(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 130 - Other utility industries n.e.c. 
SICE Grouping 499 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash fe: 1.9 
Accounts receivable 14.8 22.3 
Inventory iS 4.6 
Capital assets Seis) 44.9 
Other assets 8.9 7.7 
Total operating assets 87.8 81.4 
Investments and accounts with affiliates 3.4 14.5 
Portfolio investments and loans with non-affiliates 8.8 4.1 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 15.6 15:1 
Borrowing: 
Banks 25 26.2 
Short term paper 0.4 4.0 
Mortgages 4.8 1.4 
Bonds ey 7.9 
Other loans 5.3 8.1 
Amount owing to affiliates 36.0 16.9 
Other liabilities 4.2 1.6 
Deferred income tax 0.7 1.3 
Total liabilities 81.7 82.2 
Shareholders’ equity 
Share capital ops 9.9 
Retained earnings 10.3 4.3 
Other surplus 2.8 3.6 
Total shareholders’ equity 18.3 17.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 32.8 41.7 


Current liabilities - % of total assets 40.4 35.1 
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Industry 131 - Farm products, wholesale 

SICE Grouping 501 ¢€ 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ‘ 
Q3 Q2 Qi under $500,000 to Median 
15% 50% nee $500,000 $5 million 
Number of firms in the group 1,061 
Financial ratios 
Profitabili ercentages 
Net profit margin 2.6 -0.6 -2.5 -1.9 0.8 0.3 
Pretax profit margin 3.8 -0.7 -2.5 -1.9 0.9 0.6 
Operating profit margin 55 0.4 ons -12 2.0 0.6 
Gross profit margin 48.1 45.5 | 41.3 47.0 44.5 
Operating revenue to net operating assets 1021.4 370.4 120.1 208.6 565.9 820.5 
Return on net operating assets 12.4 0.9 -14.4 -8.3 72 Tel 
Pretax profit to assets 6.5 -1.5 -11.4 -6.0 3.8 55 
Return on capital employed 13.2 3.9 -7.9 -5.5 8.4 6.1 
Return on equity (2) 24.3 Sy -36.1 -6.7 19.2 6.5 
Efficiency (ratios 
Receivable turnover 23.58 13.80 9.02 13.80 1i31 27.12 
Inventory turnover 31.86 7.90 2.29 4.61 7.90 17.11 
Liquidity/Solvency (ratios) 
Working capital ID NS} 1.50 0.89 1.82 127, 1:25 
Debt to equity 0.05 0.40 2.07 0.43 0.20 0.46 
Liabilities to assets 0.49 0.72 1.08 0.70 0.73 0.62 
Interest coverage 2.70 0.66 -2.17 -0.94 1.82 2.96 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 75 25 
Pretax profit Wee 28 
Net profit 72 28 
Percentage of firms with zero or negative equity(2) 20 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point * 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 131 - Farm products, wholesale 
SICE Grouping 501 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 12.1 af 
Accounts receivable 18.4 26.6 
Inventory 19.3 25.6 
Capital assets 26.9 20.6 
Other assets 4.5 3.9 
Total operating assets 81.3 84.1 
Investments and accounts with affiliates 8.6 | 
Portfolio investments and loans with non-affiliates 10.1 4.2 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 16.1 18.9 
Borrowing: 
Banks 22.9 18.1 
Short term paper 0.1 0.1 
Mortgages 5,3 5.6 
Bonds 1.6 1.2 
Other loans 7.5 6.3 
Amount owing to affiliates 17.2 10.8 
Other liabilities po) 6.3 
1.3 1.3 


Deferred income tax 


Total liabilities 77.4 68.6 


Shareholders’ equity 


Share capital 3:5 5.6 
Retained earnings 16.6 20.4 
Other surplus 2a 5.4 
Total shareholders’ equity 22.6 31.4 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 59.5 Wg 


Current liabilities - % of total assets 44.6 45.3 
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Industry 132 - Petroleum products, wholesale | 

SICE Grouping 511 ¢ 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
5 millio 
15% 50% 25% $500,000 $ uion 

Number of firms in the group 1,566 

Financial ratios 

Profitabili ercentages 
Net profit margin 10.0 oye) -0.3 35 2.1 0.7 
Pretax profit margin Die 55 -0.2 6.8 3.4 0.9 
Operating profit margin 96 46 0.2 52 23 1.8 
Gross profit margin 24.7 DUIS.) | 192 23.0 PANS: 19.8 
Operating revenue to net operating assets 459.6 285.7 134.4 235.4 3159 708.9 
Return on net operating assets 30.4 13.8 0.6 10.0 16.8 19.0 
Pretax profit to assets 2182 10.8 -0.3 11.0 8.7 S351/ 
Return on capital employed 26.8 127 4.1 11.1 12.7 10.6 
Return on equity (2) 38.2 15.6 35, 24.4 133 8.6 
Efficiency (ratios) 
Revsivahie terneer 19.56 11.36 8.53 11.94 9.34 13.64 
Inventory turnover 41.92 16.57 5.50 7.38 16.65 38.86 
Liquidity/Solvency (ratios) 

Working capital 5.46 1.80 1.11 1.71 1.78 1.11 
Debt to equity 0.05 0.36 2.10 0.59 0.08 0.56 
Liabilities to assets 0.13 0.47 0.81 0.47 0.46 0.76 
Interest coverage 20.93 4.50 0.83 3.30 2.42 1.34 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 69 31 
Pretax profit il 29 
Net profit 69 31 
Percentage of firms with zero or negative equity(2) 16 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q?2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 132 - Petroleum products, wholesale 
SICE Grouping 511 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 9.4 1.9 
Accounts receivable 24.3 28.9 
Inventory 7.8 9.8 
Capital assets 27.4 41.7 
Other assets 4.2 5.0 
Total operating assets 73.1 87.3 
Investments and accounts with affiliates 8.6 8.3 
Portfolio investments and loans with non-affiliates 18.2 4.4 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 12.1 35.7 
Borrowing: 
Banks 127 20.1 
Short term paper 0.2 0.7 
Mortgages 1.4 8.0 
Bonds 2.3 fie) 
Other loans 5.5 7.9 
Amount owing to affiliates 15.5 ia 
Other liabilities 6.0 6.6 
Deferred income tax 0.1 0.1 
Total liabilities 55.8 94.0 
Shareholders’ equity 
Share capital 12.9 Si 
Retained earnings 30.5 -0.7 
Other surplus 0.8 13 
Total shareholders’ equity 44.2 6.0 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 54.6 46.5 


Current liabilities - % of total assets 32.9 56.9 
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Industry 133 - Food, wholesale e 

SICE Grouping 521 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Qi under $500,000 to Median 
5 million 
15% ae see $500,000 $5 mi 

Number of firms in the group 3,579 

Financial ratios 
Profitabili ercentages 
Net profit margin a 0.8 -1.0 0.6 1.0 0.9 
Pretax profit margin 4.0 1.1 -1.1 0.7 12 13 
Operating profit margin 5.0 1.6 -0.5 2.0 LS 1.8 
Gross profit margin 22 15:7 11.3 16.7 14.9 12.9 
Operating revenue to net operating assets 1248.4 636.1 329.6 506.1 728.5 812.6 
Return on net operating assets 24.8 8.5 -2.1 6.3 10.2 £3.53 
Pretax profit to assets i385 3.8 -4.8 1.6 Sal 6.3 
Return on capital employed 19.1 8.1 -0.7 7.9 8.1 10.8 
Return on equity (2) 29.8 12.0 0.2 12.0 11.6 15.2 
Efficiency (ratios 
Receivable turnover 30.00 17.06 9.45 18.37 16.12 12.03 
Inventory turnover 50.00 19.82 8.06 20.16 19.44 19.39 
Liquidity/Solvency (ratios) 
Working capital 2.73 1.25 0.67 1.02 1.28 1.27 
Debt to equity 0.05 0.39 1.76 0.14 0.47 0.58 
Liabilities to assets 0.41 0.81 1.02 0.90 0.78 0.79 
Interest coverage 6.73 L765: -0.29 1.26 1.98 3.45 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 74 26 
Pretax profit 69 31 
Net profit 68 32 
Percentage of firms with zero or negative equity(2) 22 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point @ 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 283 
Industry 133 - Food, wholesale 
SICE Grouping 521 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 11.8 6.8 
Accounts receivable 26.2 34.3 
Inventory 18.7 25.0 
Capital assets 25.9 3 
Other assets Sy) 2b) 
Total operating assets 85.8 90.9 
Investments and accounts with affiliates 8.0 6.2 
Portfolio investments and loans with non-affiliates 6.2 29 
Total assets 100.0 100.0 


Liabilities 


Accounts payable Aa) 28.6 

Borrowing: 
Banks 19.9 22.8 
Short term paper 0.0 0.3 
Mortgages 3.6 y 
Bonds 0.6 3.0 
Other loans 6.1 8.9 
Amount owing to affiliates 16.5 12 
Other liabilities 1,5 5.4 
0.1 0.2 


Deferred income tax 


Total liabilities Spat 82.6 


Shareholders’ equity 


Share capital 4.9 mel 
Retained earnings 22.2 14.9 
Other surplus 0.9 0.5 
Total shareholders’ equity 27.9 17.4 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 64.8 71.8 


Current liabilities - % of total assets 45.8 55.5 
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Revenue under $25 million, Reference Year 1993 Page : 284 

Industry 134 - Beverages, wholesale 

SICE Grouping S22 s 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Q1 under $500,000 to Median 
5% 50% yt $500,000 $5 million 

Number of firms in the group 378 

Financial ratios 

Profitabili ercentages 
Net profit margin 4.9 1.9 1.4 -0.1 2.6 0.9 
Pretax profit margin 6.4 2.3 1.8 0.1 3.6 2.0 
Operating profit margin 73 34 12 1.0 43 0.1 
Gross profit margin 19.2 152 17 13.9 17.0 9.9 
Operating revenue to net operating assets 615.0 404.1 178.4 213.5 440.9 492.8 
Return on net operating assets 23.8 18.0 8.9 15.2 17.0 4.3 
Pretax profit to assets 11.6 8.8 25 6.9 10.2 5.9 
Return on capital employed eS 15.2 7.8 13.4 2. 7/ 8.1 
Return on equity (2) 45.9 13.8 4.1 5) 14.7 
Efficiency (ratios 
Receivable turnover 29.74 18.64 8.37 28.50 13.17 14.56 
Inventory turnover 16.62 11.16 9.30 op 13.96 6.58 
Liquidity/Solvency (ratios) 
Working capital 2.69 115) 1.03 1.03 1.41 1.88 
Debt to equity 0.05 0.05 1.03 0.05 0.23 0.33 
Liabilities to assets 0.35 0.86 1332 0.95 0.68 0.44 
Interest coverage 8.72 2.89 235 2.71 ans 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 1 23 
Pretax profit 77 23 
Net profit 77 25 
Percentage of firms with zero or negative equity(2) 19 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point & 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 134 - Beverages, wholesale 
SICE Grouping ead 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 11.0 4.7 
Accounts receivable 18.8 32.0 
Inventory 12.8 28.8 
Capital assets 26.8 8.3 
Other assets 6.4 14.4 
Total operating assets 75.8 88.1 
Investments and accounts with affiliates v3 11.9 
Portfolio investments and loans with non-affiliates 13.0 - 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 21.1 272 
Borrowing: 
Banks 8.5 16.2 
Short term paper 0.0 0.4 
Mortgages Pad 2 
Bonds 0.4 4.2 
Other loans | 2.0 
Amount owing to affiliates 16.4 10.9 
Other liabilities 3.1 0.7 
-0.2 7.4 


Deferred income tax 


Total liabilities 57.1 70.2 


Shareholders’ equity 


Share capital 18.1 lis) 
Retained earnings 23.8 28.7 
Other surplus 0.9 - 
Total shareholders’ equity 42.9 29.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 62.6 75.2 


Current liabilities - % of total assets 39.3 55.6 


Small and Medium Firms 
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Revenue under $25 million, Reference Year 1993 Page : 286 
Industry 135 - Drugs and toilet preparations, wholesale 
SICE Grouping 323 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ' 
Q3 Q2 rey under $500,000 to Median 
li 

15% 50% seg $500,000 $5 million 
Number of firms in the group 919 
Financial ratios 
Profitability (percentages) 
Net profit margin 6.4 1.6 -0.5 1.6 ZA 1.8 
Pretax profit margin 8.3 Ey -0.7 1.6 233 2.5 
Operating profit margin 78 Hs “3 1.4 40 2.9 
Gross profit margin 32.4 28.3 PARE) 28.3 20 28.6 
Operating revenue to net operating assets 637.9 347.7 229.6 406.3 33535 433.1 
Return on net operating assets 20.9 12.1 -2.0 72, 14.0 14.9 
Pretax profit to assets 1277 4.5 -2.5 4.2 4.3 Tes 
Return on capital employed 15.0 TS 2.8 53 9.6 11.4 
Return on equity (2) 33.0 1297 4.9 12.3 11.9 152) 
Efficiency (ratios) 
Parsiechio i tae 13.24 8.60 6.48 10.03 7.83 6.84 
Inventory turnover 9.54 3.84 2.85 4.94 3.74 4.57 
Liquidity/Solvency (ratios) 
Working capital 2.48 1.54 0.94 1.06 72 155 
Debt to equity 0.11 0.68 2.15 0.86 0.45 0.45 
Liabilities to assets 0.39 0.74 0.88 0.80 0.62 0.66 
Interest coverage 4.86 E22. 0.58 0.32 2.14 4.92 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 77 23 
Pretax profit 76 24 
Net profit 74 26 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Qi - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Returm on Equity” ratio. 


i) 


e 
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Industry 135 - Drugs and toilet preparations, wholesale 
SICE Grouping 523 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 133 9.0 
Accounts receivable ZW. 28.5 
Inventory 2915 29.6 
Capital assets 10.8 i 
Other assets 5.7 5.6 
Total operating assets 85.0 83.8 
Investments and accounts with affiliates 1 be 10.3 
Portfolio investments and loans with non-affiliates 3.4 5.9 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 25.0 23.9 
Borrowing: 

Banks 12.3 9.6 
Short term paper 0.0 0.0 
Mortgages 25 0.5 
Bonds 0.9 La 
Other loans 2.7 2 
Amount owing to affiliates 14.4 211 
Other liabilities 2.8 12.9 
Deferred income tax -0.2 0.1 
Total liabilities 60.7 72.8 

Shareholders’ equity 
Share capital 18.7 14.8 
Retained eamings 20.3 11.0 
Other surplus 0.3 1.4 
Total shareholders’ equity 39.3 27.2 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 75.1 76.7 


Current liabilities - % of total assets 44.5 45.3 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 288 
Industry 136 ~- Tobacco products, wholesale s 
SICE Grouping 524 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Qi under $500,000 to Median 
15% 50% 25% $500,000 $5 million 
‘0 
Number of firms in the group 
Financial ratios 
Profitabili ercentages 
Net profit margin ry ne hh wy, “es 0.3 
Pretax profit margin ass se tk Ms ae 0.3 
Operating profit margin lis? of . Ba 0.3 
Gross profit margin Pe a be “ep fc 16.0 
Operating revenue to net operating assets on A Ree ¥ ce 1147.2 
Return on net operating assets bee ie = ay ox 2.8 
Pretax profit to assets oc = ie = oe 1.6 
Return on capital employed ae e os a a 6.4 
Return on equity (2) a fi be Dee ie 5.6 
Efficiency (ratios 
Receivable turnover 21.92 
Inventory turnover 12.05 
Liquidity/Solvency (ratios) 
Working capital = aks i tes ibe 1.51 
Debt to equity i Fe a ro ms 0.51 
Liabilities to assets be = A a xe 0.61 
Interest coverage 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 
Pretax profit 
Net profit 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point & 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Industry 136 - Tobacco products, wholesale 
SICE Grouping 524 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash - 3.2 
Accounts receivable - aie 
Inventory - 37.5 
Capital assets : 16.0 
Other assets - =| 
Total operating assets - 92.9 
Investments and accounts with affiliates - 42 
Portfolio investments and loans with non-affiliates - 2.9 
Total assets - 100.0 


Liabilities 


Accounts payable : 37.4 
Borrowing: 

Banks 13.8 
Short term paper 2 0.1 
Mortgages - 1.9 
Bonds - 1.7 
Other loans 8.9 
Amount owing to affiliates - 5.3 
Other liabilities “ 0.9 
Deferred income tax ‘ 0.7 
Total liabilities - 70.8 

Shareholders’ equity 
Share capital . 0.5 
Retained earnings - 28.8 
Other surplus 3 4 
Total shareholders’ equity E 29.2 
Total liabilities and shareholders’ equity - 100.0 
Current assets - % of total assets ; 80.5 


Current liabilities - % of total assets 2 56.2 


Small and Medium Firms Financial Performance Indicators for Canadian Business 
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Industry 137 - Apparel, wholesale 
SICE Grouping Bor * 


Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
Number of firms in the group 974 
Financial ratios 
Profitabili ercentages 
Net profit margin 4.9 0.6 -2.3 -0.5 0.4 0.4 
Pretax profit margin 6.0 0.9 -2.6 -0.7 0.5 0.6 
Operating profit margin 14 3.0 Ny 3.5 25 DF 
Gross profit margin 25.9 22.4 20.3 23.1 219 pa ie) 
Operating revenue to net operating assets 431.8 278.8 183.3 266.6 219.5 308.6 
Return on net operating assets PEA | 5.6 -5.3 5.4 33 6.6 
Pretax profit to assets 11.4 1.9 -4.] 1.4 0.9 1.6 
Return on capital employed 15.6 5.3 -1.0 4.9 4.9 6.6 
Return on equity (2) 21.6 25 -9.0 -5.8 9.0 6.8 
Efficiency (ratios) 
Receivable turnover 15.15 Taw 4.60 9.18 5.72 6.34 
Inventory turnover 9.25 oh 3.31 5.20 es 5.22 
Liquidity/Solvency (ratios) 
Working capital REP 1.46 1.05 1.40 1.49 1.40 
Debt to equity 0.05 0.47 2.46 0.36 0.47 0.94 
Liabilities to assets 0.36 0.75 1.02 0.78 0.74 0.75 
Interest coverage 2.63 1.40 0.39 1.29 1.25 1.01 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 26 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point * 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 137 - Apparel, wholesale 
SICE Grouping 531 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 8.8 6.3 
Accounts receivable 30.5 37.4 
Inventory 26.1 37.7 
Capital assets 8.1 4.8 
Other assets 2.8 3.6 
Total operating assets 76.4 89.7 
Investments and accounts with affiliates 13.5 7.0 
Portfolio investments and loans with non-affiliates 10.2 ee 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 21.9 23.9 
Borrowing: 
Banks 18.5 26.1 
Short term paper 0.2 0.0 
Mortgages 32 0.2 
Bonds 2.0 1.3 
Other loans 5.3 LS 
Amount owing to affiliates 20.6 9.6 
Other liabilities 20 3.4 
Deferred income tax 0.1 0.1 
Total liabilities 74.3 66.0 
Shareholders’ equity 
Share capital 6.0 3.5 
Retained earnings 19.4 20.1 
Other surplus 0.2 0.4 
Total shareholders’ equity 25.7 34.0 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 78.6 88.0 


Current liabilities - % of total assets 53.6 53.6 


Small and Medium Firms 


Revenue under $25 million, Reference Year 1993 


Industry 
SICE Grouping 


138 - Dry goods, wholesale 


DEV 
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Small firms with revenue under $5 million 


Page : 292 


Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Q1 under $500,000 to Median 
15% 50% 25% $500,000 $5 million 
Number of firms in the group 672 
Financial ratios 
Profitability (percentages 
Net profit margin oi 1.5 -5.9 157 0.8 1.0 
Pretax profit margin 3.8 Di -6.2 2.4 0.8 eS 
Operating profit margin zie a7 -10.7 a3 pal Dal 
Gross profit margin 29.8 Die 23.6 27.0 26.8 26.7 
Operating revenue to net operating assets 421.8 276.6 138.0 187.7 Lhe S112 
Return on net operating assets o33 8.8 -9.0 5.6 8.8 ne) 
Pretax profit to assets 10.6 3.0 -8.8 2.1 ZS 3.0 
Return on capital employed 23.7 7.0 -2.0 $1 7.0 Sh 72 
Return on equity (2) 40.1 12.8 -3.7 12.8 11.6 3:3 
Efficiency (ratios 
Ree ee 11.08 7.33 5.53 7.98 6.89 5.58 
Inventory turnover 8.53 3.44 1.93 3.40 3.44 3.80 
Liquidity/Solvency (ratios) 
Working capital 3.61 9,92 1.38 2.29 2.02 1.67 
Debt to equity 0.05 0.47 2.04 0.19 0.76 1.59 
Liabilities to assets 0.42 0.81 0.94 0.78 0.79 0.68 
Interest coverage 5.64 pass) -0.63 2.92 222 2.01 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 64 36 
Net profit 64 36 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 138 ~- Dry goods, wholesale 
SICE Grouping 532 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 10.5 4.6 
Accounts receivable 28.0 35.0 
Inventory 32.7 41.7 
Capital assets 7.7 3.5 
Other assets 1.6 35 
Total operating assets 80.5 88.3 
Investments and accounts with affiliates 5.9 10.9 
Portfolio investments and loans with non-affiliates 07 0.8 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 22.7 23.0 
Borrowing: 

Banks 13.8 18.4 
Short term paper 0.4 0.1 
Mortgages 0.3 Le 
Bonds 0.4 ilies) 
Other loans 2.9 1.6 
Amount owing to affiliates 44.3 16.0 
Other liabilities 2.8 6.8 
Deferred income tax 0.2 0.1 
Total liabilities 87.8 68.7 

Shareholders’ equity 
Share capital 35 11.4 
Retained earnings LA 18.7 
Other surplus 1) 12 
Total shareholders’ equity 12.2 31.3 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 83.6 85.8 


Current liabilities - % of total assets 54.4 48.2 


Small and Medium Firms 


Revenue under $25 million, Reference Year 1993 
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Page : 294 


Industry 139 - Electrical and electronic household appliances and part, wholesale 
SICE Grouping 541 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 rey under $500,000 to Median 
‘li 
15% 50% “te $500,000 $5 million 
Number of firms in the group 523 
Financial ratios 
Profitability (percentages) 
Net profit margin 2.4 -0.6 -2.9 -0.8 0.4 0.6 
Pretax profit margin 2.6 -0.9 -4.1 -1.0 0.4 0.7 
Operating profit margin 33 0.9 L356 0.8 ANGI 1.9 
Gross profit margin 24.8 22.8 eal 22.8 23.4 23.8 
Operating revenue to net operating assets 631.0 340.2 259.9 269.6 340.2 543.9 
Return on net operating assets 11.8 3.9 -13.9 2.6 -0:5 10.5 
Pretax profit to assets 5.9 -2.1 -9.7 -2.8 0.2 I) 
Return on capital employed 12.0 35 -10.2 23 P| Eel 
Return on equity (2) 6.3 -4.] -17.3 -4.1 0.4 19.0 
Efficiency (ratios) 
Rete eias Gaver 19.10 8.74 6.80 11.31 772 6.76 
Inventory turnover 11.49 631 3.06 10.22 4.06 6.60 
Liquidity/Solvency (ratios) 
Working capital 2.65 1.74 1.48 1.61 1.74 125 
Debt to equity 0.05 0.27 1.19 0.24 0.27 0.96 
Liabilities to assets 0.34 0.51 0.80 0.59 0.42 0.84 
Interest coverage 4.88 1.28 -3.00 0.86 Ae 1.34 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 63 37 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 


° 
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Industry 139 - Electrical and electronic household appliances and part, wholesale 
SICE Grouping 541 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 14.1 4.5 
Accounts receivable 27.0 39.8 
Inventory RPA) 33.0 
Capital assets 9.5 3.3 
Other assets 2.6 2.8 
Total operating assets 86.1 85.6 
Investments and accounts with affiliates 10.8 12.2 
Portfolio investments and loans with non-affiliates 3.0 22 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 25.2 32.1 
Borrowing: 
Banks , 12.9 14.6 
Short term paper 0.0 0.1 
Mortgages 0.3 235 
Bonds 0.0 1.0 
Other loans 4.2 2.7 
Amount owing to affiliates 18.8 28.9 
Other liabilities SA 3.8 
Deferred income tax 0.1 -0.1 
Total liabilities 66.5 85.5 
Shareholders’ equity 
Share capital : 1.4 6.7 
Retained earnings 31.0 4.2 
Other surplus 2 3.6 
Total shareholders’ equity a5 14.5 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 81.4 86.8 


Current liabilities - % of total assets 41.4 74.3 
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Industry 140 - Household furniture, wholesale # 
SICE Grouping 542 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Qi under $500,000 to Median 
illi 
15% 50% 25% $500,000 $5 million 
Number of firms in the group 353 
Financial ratios 
Profitabili ercentages 
Net profit margin 4.8 -3.8 -8.3 -7.6 -2.5 
Pretax profit margin a2 -4.4 -9.8 -8.8 -2.9 
Operating profit margin 6.3 -1.3 -8.8 -1.1 -1.6 
Gross profit margin 30.0 25.4 24.9 = 24.7 
Operating revenue to net operating assets 389.1 229.7 183.6 202.9 313.5 
Return on net operating assets 23 -3.7 -17.0 -3.2 -8.5 
Pretax profit to assets 4.1 -8.3 -31.1 -9.3 -10.1 
Return on capital employed IS -4.4 -20.9 -4.4 -6.6 
Return on equity (2) Re -5.0 ds ee -17.9 
Efficiency (ratios) 
Receivable turnover 26.07 11.54 6.46 11.36 10.42 
Inventory turnover 5.16 ae Re 4.32 
Liquidity/Solvency (ratios) 
Working capital 3-55 2.18 1.00 2.70 1.00 
Debt to equity 0.05 0.11 3:33 0.11 0.05 
Liabilities to assets 0.18 0.77 0.97 0.31 0.78 
Interest coverage - -2.94 Be as -2.38 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) Aus) 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point # 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 140 - Household furniture, wholesale 
SICE Grouping 542 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 24.9 . 
Accounts receivable 25.4 é 
Inventory 25.2 " 
Capital assets Le C 
Other assets 3.6 : 
Total operating assets 94.4 - 
Investments and accounts with affiliates 4.2 - 
Portfolio investments and loans with non-affiliates 1.4 . 
Total assets 100.0 e 
Liabilities 
Accounts payable 14.5 . 
Borrowing: 
Banks 24.2 4 
Short term paper 0.1 : 
Mortgages 0.3 - 
Bonds 1.6 - 
Other loans TA 3 
Amount owing to affiliates 14.5 - 
Other liabilities 1.9 : 
Deferred income tax 0.0 7 
Total liabilities 64.3 - 
Shareholders’ equity 
Share capital 5.4 y 
Retained earnings 30.3 - 
Other surplus 0.0 : 
Total shareholders’ equity 35.7 7 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 78.0 - 


Current liabilities - % of total assets 40.7 - 
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Industry 141 ~- Household furnishings, wholesale 

SICE Grouping 543 € 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ei $500,000 $5 million 

Number of firms in the group 912 

Financial ratios 

Profitabili ercentages 
Net profit margin 4.0 0.4 -4.6 -0.9 0.5 -0.3 
Pretax profit margin 4.9 0.5 -5.4 -0.9 0.6 -0.3 
Operating profit margin 1.9 13 -3.8 -0.1 1.4 1.6 
Gross profit margin 28.7 25:5 23.0 24.8 Pha ps 26.2 
Operating revenue to net operating assets 529.9 175.1 144.6 160.7 175.1 289.8 
Return on net operating assets 12.5 322 -5.5 3.2 32 4.2 
Pretax profit to assets 8.4 0.8 “15 74,0 1.3 -0.4 
Return on capital employed 9.3 p23 -6.0 -3.1 3h) SP 
Return on equity (2) 9.9 5.4 -13.4 -2.8 5.4 Bz 
Efficiency (ratios) 
Dene able cartes 16.43 10.17 4.18 11.66 7.54 4.88 
Inventory turnover 11.56 5.29 1.39 8.30 2.16 2.85 
Liquidity/Solvency (ratios) 

Working capital 4.00 1.71 1.03 1.64 1.86 1.54 
Debt to equity 0.05 0.43 3.01 0.15 0.75 1.28 
Liabilities to assets 0.28 0.63 0.93 0.60 0.60 0.76 
Interest coverage 2.88 0.75 -3.00 -2.33 1.42 0.40 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 28 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the “Return on Equity" ratio. 
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Industry 141 - Household furnishings, wholesale 
SICE Grouping 543 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 5.6 3.6 
Accounts receivable 23.4 31.0 
Inventory 41.7 42.6 
Capital assets 15.2 7.4 
Other assets 4.3 2 AF 
Total operating assets 90.1 88.2 
Investments and accounts with affiliates 6.1 10.5 
Portfolio investments and loans with non-affiliates 3.8 13 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 20.5 24.0 
Borrowing: 
Banks 18.7 23:5 
Short term paper 0.3 0.4 
Mortgages 59 2.6 
Bonds 3.6 0.5 
Other loans 3.1 2.4 
Amount owing to affiliates 18.2 14.1 
Other liabilities 3.8 4.1 
Deferred income tax 0.0 0.1 
Total liabilities 74.2 gs Ber 
Shareholders’ equity 
Share capital 1.9 13:7 
Retained earnings 23.8 1 ie) 
Other surplus 0.0 1.1 
Total shareholders’ equity 25.8 28.3 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 717.6 81.4 


Current liabilities - % of total assets 45.0 54.5 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 300 
Industry 142 - Motor vehicles, wholesale 
SICE Grouping oot % 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Q1 under $500,000 to Median 
‘0 


Number of firms in the group 778 


Financial ratios 


Profitabili. ercentages 


Net profit margin 35 0.8 -0.4 -0.1 15 0.5 
Pretax profit margin 4.4 0.9 -0.4 0.1 2.0 0.6 
Operating profit margin 45 7 eG EHS 2.4 113 
Gross profit margin 21.0 18.5 16.2 15.4 18.7 pe 
Operating revenue to net operating assets 636.4 357.8 218.1 158.8 420.3 580.6 
Return on net operating assets 19.8 9.8 -5.0 -2.7 137) 5.6 
Pretax profit to assets 11.2 1.7 -1.8 -0.7 5.5 3.0 
Return on capital employed 15.7 10.2 1.6 a3 12.0 6.9 
Return on equity (2) 23.4 10.4 -0.3 0.6 1257; 9.0 


Efficiency (ratios) 


Receivable turnover 18.27 8.69 5.61 To 8.86 19.98 
Inventory turnover 22.31 6.81 3.79 10.63 6.34 5.38 
Liquidity/Solvency (ratios) 
Working capital 2.45 1.65 1.08 1.44 1.68 1.13 
Debt to equity 0.21 0.55 2.45 0.25 0.61 2.03 
Liabilities to assets 0.43 0.73 0.94 0.70 0.73 0.80 
Interest coverage 5.99 1.85 -0.94 -0.72 2.20 2.26 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 66 34 
Pretax profit 69 31 
Net profit va 29 
Percentage of firms with zero or negative equity(2) 14 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point * 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 142 - Motor vehicles, wholesale 
SICE Grouping sed 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 10.6 3.0 
Accounts receivable 21.4 20.1 
Inventory 32.0 45.2 
Capital assets 18.6 22.9 
Other assets 4.0 3.1 
Total operating assets 86.5 94.2 
Investments and accounts with affiliates Oy 3.8 
Portfolio investments and loans with non-affiliates 4.3 2.0 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 19.0 2 
Borrowing: 

Banks 14.9 25.6 
Short term paper 0.2 3 
Mortgages Si) 1.8 
Bonds 1.6 8.1 
Other loans 6.8 16.1 
Amount owing to affiliates 12.9 4.4 
Other liabilities 3.4 2.4 
Deferred income tax -0.2 1.5 
Total liabilities 60.9 83.4 

Shareholders’ equity 
Share capital Ted 3.5 
Retained earings 28.1 13.0 
Other surplus 3,9 0.2 
Total shareholders’ equity 39.1 16.6 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 71.5 71.4 


Current liabilities - % of total assets 41.5 66.4 


Small and Medium Firms 
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Revenue under $25 million, Reference Year 1993 Page : 302 
Industry 143 - Motor vehicle parts and accessories, wholesale 
SICE Grouping SoZ 
Medium firms with 
Smali firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Qi under $500,000 to Median 
15% 50% bie $500,000 $5 million 
Number of firms in the group 2,280 
Financial ratios 
Profitabili ercentages 
Net profit margin 3.8 -0.2 =i -1.9 1.0 se 
Pretax profit margin 4.2 0.1 -3.9 -2.0 ue PH 
Operating profit margin 52 el eG Be ADB a) 5) 
Gross profit margin 21.6 15.6 13.6 15.1 oer | 16.9 
Operating revenue to net operating assets 430.1 316.7 209.9 297.3 324.5 265.3 
Ret1ra on net operating assets 16.8 3.2 -8.7 -5.3 7.6 8.9 
Pretax profit to assets 7.6 0.1 -8.1 -4.0 Pag | 4.4 
Return on capital employed 14.5 3.8 -7.8 -2.3 7.0 7.5 
Return on equity (2) AWS 2.9 -11.9 -6.5 7.0 9.6 
Efficiency (ratios 
Receivable turnover 16.82 10.73 7.42 13.08 9.27 =p 
Inventory turnover 6.52 4.56 3.25 5.25 4.4] 3.71 
Liquidity/Solvency (ratios) 
Working capital 2.66 1.54 0.98 1.24 1.74 1.85 
Debt to equity 0.05 0.63 1.88 0.83 0.49 0.68 
Liabilities to assets 0.48 0.74 0.97 0.87 0.64 0.68 
Interest coverage 2.87 0.85 -1.85 -0.63 1.54 3.03 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 68 32 
Pretax profit 63 37 
Net profit 62 38 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 143 - Motor vehicle parts and accessories, wholesale 
SICE Grouping 552 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 7.8 7.9 
Accounts receivable 232 25.4 
Inventory 32.6 34.3 
Capital assets 20.5 9.7 
Other assets 3.0 9.2 
Total operating assets 87.0 86.6 
Investments and accounts with affiliates 9.3 8.2 
Portfolio investments and loans with non-affiliates 3.7 5.2 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 22.8 21.2 
Borrowing: 
Banks 16.6 16.2 
Short term paper 0.1 0.1 
Mortgages Siz 0.8 
Bonds 0.9 1.3 
Other loans 6.0 6.3 
Amount owing to affiliates 3 17.9 
Other liabilities 1.2 x) 
Deferred income tax 0.1 0.0 
Total liabilities 66.2 67.1 
Shareholders’ equity 
Share capital 4.2 3.3 
Retained earnings 223 25.7 
Other surplus 0.4 3.9 
Total shareholders’ equity 33.8 32.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 68.7 70.7 


Current liabilities - % of total assets ADs 45.6 
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Revenue under $25 million, Reference Year 1993 Page : 304 
Industry 144 ~- Metal and metal products, wholesale 
SICE Grouping 561 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% A $500,000 $5 million 
Number of firms in the group JL 
Financial ratios 
Profitability (percentages 
Net profit margin 4.0 0.7 -42.2 -41.5 1.4 -0.2 
Pretax profit margin Sel 0.9 -42.8 -41.8 Re) -0.2 
Operating profit margin 15 og -47.1 -44.8 3.6 12 
Gross profit margin Shi 28.6 27.0 xe 28.6 26.9 
Operating revenue to net operating assets 498.9 352.3 244.5 ef 449.3 292.5 
Return on net operating assets 26.6 12.4 -20.6 Ea 21.6 dat 
Pretax profit to assets 11.8 2.0 -50.0 -50.0 4.5 -0.5 
Return on capital employed 20.2 6.2 -21.3 -15.8 9.2 Wee 
Return on equity (2) 32a 12 4.9 ed tle2 4.7 
Efficiency (ratios) 
eat turner: 20.13 9.49 5.87 be 1 5.93 
Liquidity/Solvency (ratios) 
Working capital 1.54 0.92 0.94 0.78 125 1.18 
Debt to equity 0.05 0.28 0.66 . 0.47 1.45 
Liabilities to assets 0.44 0.59 1.50 1.50 0.58 O72 
Interest coverage 7.94 4.46 55 eO 3.94 0.92 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Industry 144 - Metal and metal products, wholesale 
SICE Grouping 561 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 9.2 1.6 
Accounts receivable 24.9 27.8 
Inventory 25.6 25.7 
Capital assets 20.0 18.9 
Other assets tid 7.9 
Total operating assets 82.2 81.9 
Investments and accounts with affiliates WA 15.2 
Portfolio investments and loans with non-affiliates 0.7 3.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 30.6 18.1 
Borrowing: 
Banks 9.3 37.8 
Short term paper 0.2 0.8 
Mortgages 3.8 2.0 
Bonds 29 8.6 
Other loans 2.9 4.2 
Amount owing to affiliates 18.1 7.8 
Other liabilities 3.0 5.9 
Deferred income tax 0.6 0.0 
Total liabilities 71.0 85.2 
Shareholders’ equity 
Share capital 11.8 14.0 
Retained earnings 14.6 0.8 
Other surplus 2:5 A 
Total shareholders’ equity 29.0 , 14.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 70.4 62.8 


Current liabilities - % of total assets 59.6 45.8 
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Revenue under $25 million, Reference Year 1993 Page : 306 
Industry 145 - Hardware and plumbing, heating and air conditioning equipment and supplies 
SICE Grouping 562 q 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% 25% $500,000 $5 million 
Number of firms in the group 25129 
Financial ratios 
Profitability (percentages) 
Net profit margin 2.9 1.0 -0.9 0.2 0.7 | 
Pretax profit margin 35 1.0 -1.1 0.2 0.8 1.6 
Operating profit margin 3.8 1.4 6 0.5 29) SY) 
Gross profit margin 28.5 26.8 24.1 26.2 PBS Pt 
Operating revenue to net operating assets 631.2 384.6 252.4 270.1 440.8 359.0 
Return on net operating assets 23.3 5.9 -4.1 D5 10.6 8.4 
Pretax profit to assets 8.1 2:2 -1.1 1.0 1.9 oa 
Return on capital employed 17.1 4.4 -1.7 2 ye vk) 
Return on equity (2) if? 2.6 -2.0 =1.4 8.5 8.7 
Efficiency (ratios 
Receivable turnover 16.32 8.27 6.92 ie) 9292 8.02 8.09 
Inventory turnover 9.15 4.37 2.91 3.39 4.81 4.07 
Liquidity/Solvency (ratios) 
Working capital 5.01 2.41 1.19 BalZ 1.84 1.44 
Debt to equity 0.05 0.32 eis 0.05 0.49 1.47 
Liabilities to assets 0.27 0.63 0.88 0.54 0.63 0.72 
Interest coverage 6.70 2.50 0.88 les) 2.24 1.85 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 63 Bi) 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 7m | 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 145 - Hardware and plumbing, heating and air conditioning equipment and supplies 
, ) SICE Grouping 562 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash oid, bm 
Accounts receivable 28.8 31.4 
Inventory 35.0 40.4 
Capital assets 11.8 10.9 
Other assets 1.9 42 
Total operating assets 85.2 92.0 
Investments and accounts with affiliates 7.8 6.8 
Portfolio investments and loans with non-affiliates 7.0 12 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 20.8 28.2 
Borrowing: 
) Banks 11.0 18.0 
Short term paper 0.2 1.9 
Mortgages 0.8 1.3 
Bonds 2.2 5.9 
Other loans 3.1 4.6 
Amount owing to affiliates 14.2 1 
Other liabilities 2 0.8 
0.1 0.2 


Deferred income tax 


Total liabilities 54.6 72.0 


Shareholders’ equity 


Share capital 3.6 8.8 
Retained earnings 41.8 19.0 
Other surplus 0.0 0.2 
Total shareholders’ equity 45.4 28.0 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 80.1 81.8 

Current liabilities - % of total assets B92 56.2 


) 
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Industry 146 - Lumber and building materials, wholesale 
SICE Grouping 563 a 


Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 


Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
alli 
15% 50% 25% $200,000 22 mation 
Number of firms in the group 3,170 
Financial ratios 
Profitabili ercentages 
Net profit margin 34 0.4 -2.9 -0.5 0.4 0.7 
Pretax profit margin 3.6 0.5 -3.9 -0.3 0.5 1.0 
Operating profit margin 49 15 28 aes | 1 1.9 
Gross profit margin 20.0 17.9 15.6 18.5 17.6 AG 
Operating revenue to net operating assets 598.5 352.7 189.2 291.5 375.8 401.2 
Return on net operating assets 16.2 3.6 -6.6 -0.2 5.5 eS 
Pretax profit to assets 8.8 1.3 -6.6 0.4 1.3 DS) 
Return on capital employed 14.2 Sf) -4.4 4.1 5.8 18 
Return on equity (2) GPS 3.4 -9.3 Panda 3.4 8.6 
Efficiency (ratios) 
Receivable turnover 20.23 9.53 6.24 5.66 9.88 7.64 
Inventory turnover 8.20 #32 3.02 2.96 5.20 5.03 
Liquidity/Solvency (ratios) 
Working capital Dal 1.56 0.97 ee, 1.58 1.46 
Debt to equity 0.05 0.51 2.07 0.37 0.43 1.26 
Liabilities to assets 0.38 0.73 0.98 0.88 0.69 0.73 
Interest coverage 3.42 1.26 -1.08 2.06 1.06 2.06 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 23 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 146 - Lumber and building materials, wholesale 
SICE Grouping 563 


Balance Sheet Structure for a typical firm 


Assets 


Cash 

Accounts receivable 
Inventory 

Capital assets 
Other assets 


Total operating assets 


Investments and accounts with affiliates 


Portfolio investments and loans with non-affiliates 


Total assets 


Liabilities 

Accounts payable 
Borrowing: 

Banks 

Short term paper 

Mortgages 

Bonds 

Other loans 
Amount owing to affiliates 
Other liabilities 
Deferred income tax 


Total liabilities 


Shareholders’ equity 
Share capital 


Retained earnings 


Other surplus 
Total shareholders’ equity 


Total liabilities and shareholders’ equity 


Current assets - % of total assets 


Current liabilities - % of total assets 


Small firms with revenue 
under $5 million 


% 


Ta 
21.8 
31.4 
23.0 

a7 
87.7 

5.8 

6.5 

100.0 


18.9 


20.8 
0.4 
Ie) 
4.0 
7.0 

25.0 
225 
0.1 

80.3 


Fe, 
13.9 
0.5 
19.7 


100.0 


69.6 
47.4 


Financial Performance Indicators for Canadian Business 
Page : 309 


Medium firms with revenue 
from $5 million to $25 million 


%o 


Lid 
31.3 
34.8 
16.5 

2.6 
87.6 

6.6 

5.8 

100.0 


21.0 


23.6 
0.3 
23 
3.0 
Tie 

7 

1.6 
0.3 
72.9 


7.0 
19.1 
1.0 
27.1 


100.0 


ay 
ee 
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Industry 147 - Farm machinery, equipment and supplies, wholesale 
SICE Grouping 571 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Qi under $500,000 to Median 
Number of firms in the group 1,679 
Financial ratios 
Profitabili ercentages 
Net profit margin Bi 0.8 -1.9 -1.7 13 1 Be) 
Pretax profit margin 3.9 0.9 -2.3 -1.7 ses) Me) 
Operating profit margin 47 a9 rye 0.1 D6 519) 
Gross profit margin 24.2 21.1 15.8 23.7 21.6 20.8 
Operating revenue to net operating assets Hey) 297.9 198.6 265.4 320.8 448.9 
Return on net operating assets 14.9 72 -1.2 49 8.8 11.8 
Pretax profit to assets oS) 23 -5.0 -2.9 4.2 5.6 
Return on capital employed 13.9 apa 0.5 35 7.6 99 
Return on equity (2) 22.6 8.2 -2.4 6.6 8.8 16.3 
Efficiency (ratios) 
feecehvatle tathover 21.60 13.29 8.38 12.04 15.20 19.06 
Inventory turnover 5.24 2.97 1.76 3.41 4.00 3.62 
Liguidity/Solvency (ratios) 
Working capital 2.56 1.36 1.05 1.29 1.38 1635 
Debt to equity 0.05 0.78 2.38 0.21 1.05 1.06 
Liabilities to assets 0.44 0.74 0.96 0.71 0.74 0.75 
Interest coverage 4.22 1.54 -0.14 0.67 2.01 4.31 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 77 23 
Pretax profit 67 33 
Net profit 67 33 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 147 - Farm machinery, equipment and supplies, wholesale 
SICE Grouping 571 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 6.6 4.5 
Accounts receivable Wo 16.3 
Inventory 51.6 59.8 
Capital assets 16.6 14.4 
Other assets 2.0 2.3 
Total operating assets 94.5 97.3 
Investments and accounts with affiliates 3.4 1.3 
Portfolio investments and loans with non-affiliates zed 1.4 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 20.4 287 
Borrowing: 
Banks 23.0 15.8 
Short term paper 0.2 0.4 
Mortgages 2) 1.9 
Bonds 2.0 43 
Other loans 12.1 11.1 
Amount owing to affiliates 14.0 13.8 
Other liabilities 1.8 & 
0.2 0.2 


Deferred income tax 


Total liabilities 75.8 79.3 


Shareholders’ equity 


Share capital 3.8 1.6 
Retained eamings 19.9 19.1 
Other surplus 0.4 0.1 
Total shareholders’ equity 24.2 20.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 79.0 84.0 

Current liabilities - % of total assets 52.3 57.6 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 312 
Industry 148 - Construction, forestry and mining machinery, equipment and supplies s 
SICE Grouping aie ' 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
(4) 


Number of firms in the group 665 


Financial ratios 


Profitability (percentages) 


Net profit margin 6.3 1.6 -2.6 1.4 2.0 1.4 
Pretax profit margin 6.8 1.8 -2.9 12 2.6 1.8 
Operating profit margin 93 2.5 -0.1 21 3.4 1.8 
Gross profit margin 27:7 23.1 20.9 25.9 23.2 24.8 
Operating revenue to net operating assets 540.3 302.2 177.9 313.7 240.4 338.2 
Return on net operating assets 14.7 6.8 0.7 6.1 6.9 8.1 
Pretax profit to assets | os -5.2 15 a2 4.0 
Return on capital employed 27.0 a5 0.9 5:5 5.1 9.4 
Return on equity (2) 58.7 16.1 -3.8 ALY 14.5 12.9 


Efficiency (ratios 


Receivable turnover 11.67 S213 5.54 6.18 7.88 6.00 
Inventory turnover 4.93 2.96 2.00 3.20 3.80 3.70 
Liquidity/Solvency (ratios) 
Working capital 2.04 1.36 1.00 P23 135 1.63 
Debt to equity 0.14 0.76 mae, 0.50 1.05 1.48 
Liabilities to assets 0.40 0.74 0.96 0.67 0.77 0.83 
Interest coverage 5.50 HES 7, 0.03 1.00 2.45 3.50 
Distribution of firms by profits/losses Firms with —- Firms with 

profits (%) losses (%) 
Operating profit 69 31 
Pretax profit 65 35 
Net profit 65 35 
Percentage of firms with zero or negative equity(2) [5 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point # 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 313 
Industry 148 - Construction, forestry and mining machinery, equipment and supplies 
SICE Grouping 572 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 8.9 4.0 
Accounts receivable 21.6 35.4 
Inventory 28.2 37.2 
Capital assets 24.9 15:5 
Other assets 1.1 ahs, 

Total operating assets 84.8 95.6 
Investments and accounts with affiliates 14.1 2.6 
Portfolio investments and loans with non-affiliates 1.2 1.8 

Total assets 100.0 100.0 

Liabilities 
Accounts payable 25.6 26.9 

Borrowing: 
Banks 18.8 14.5 
Short term paper 0.0 0.3 
Mortgages 1.4 Ls 
Bonds 0.1 ya 
Other loans 78 5.1 
Amount owing to affiliates 27.6 17.2 
Other liabilities 35h 4.0 
Deferred income tax 0.3 11 
Total liabilities 85.4 73.2 

Shareholders’ equity 

Share capital 13.1 9.7 
Retained earnings -5.9 15.5 
Other surplus 15 LS 
Total shareholders’ equity 14.6 26.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 62.6 81.8 


Current liabilities - % of total assets 43.4 49.5 
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Revenue under $25 million, Reference Year 1993 Page : 314 
Industry 149 - Industrial machinery, equipment and supplies, wholesale , 
SICE Grouping S73 = 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
Number of firms in the group 1,328 
Financial ratios 
Profitabili ercentages 
Net profit margin 3.4 0.5 -2.0 -1.1 0.7 1.1 
Pretax profit margin 4.2 0.8 -2.2 -1.1 1.0 13 
Operating profit margin 53 Li 2.0 0.7 1.8 DO 
Gross profit margin 25.0 Ziel 1257, 23.9 PAY | 20.6 
Operating revenue to net operating assets 455.3 291.8 187.2 IETS: 299:5 383.9 
Return on net operating assets 13.1 5.6 -2.9 1.7 1) 7.0 
Pretax profit to assets 78 1.9 -4.5 -1.4 23 3.6 
Return on capital employed 10.9 Sind -2.3 0.8 6.5 6.7 
Return on equity (2) 16.3 4.6 -4.1 1.4 6.5 8.0 
Efficiency (ratios) 
Receivable turnover 9.30 7.16 5.10 7.53 6.88 6.28 
Inventory turnover 7.60 4.70 3.03 5.80 4.90 5.40 
Liquidity/Solvency (ratios) 
Working capital 3.22 1.82 1.23 2.12 1.79 1.66 
Debt to equity 0.05 0.25 rel 0.05 0.45 0.60 
Liabilities to assets 0.35 0.61 0.97 0.61 0.61 0.63 
Interest coverage 3.81 1.44 -0.86 0.79 1.83 2.58 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 24 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 149 - Industrial machinery, equipment and supplies, wholesale 
SICE Grouping 553 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 8.0 4.5 
Accounts receivable 28.4 35.9 
inventory 31.7 32.8 
Capital assets 16.7 14.1 
Other assets He 4.9 
Total operating assets 87.8 92.1 
Investments and accounts with affiliates 8.3 4.6 
Portfolio investments and loans with non-affiliates 3.8 3.4 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 22.1 223 
Borrowing: 

Banks 13.4 14.3 

Short term paper 0.2 0.2 

Mortgages 2.1 0.5 

Bonds NG, =e) 

Other loans 4.3 4.6 
Amount owing to affiliates V7 14.4 
Other liabilities 2.4 3.6 

0.6 1.2 


Deferred income tax 


Total liabilities 64.4 66.5 


Shareholders’ equity 


Share capital 4.4 7.9 
Retained eamings 30.8 24.7 
Other surplus 0.4 0.8 
Total shareholders’ equity 35.6 33.5 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 75.8 76.3 


Current liabilities - % of total assets 43.3 44.9 
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Revenue under $25 million, Reference Year 1993 Page : 316 
Industry 150 - Electrical and electronic machinery, equipment and supplies, wholesale > 
SICE Grouping 574 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% pe, $500,000 $5 million 
Number of firms in the group 4,155 
Financial ratios 
Profitabili ercentages 
Net profit margin De) 0.1 4.8 -2.1 0.4 1.1 
Pretax profit margin 3.4 0.1 -5.0 -2.4 0.7 1.4 
Operating profit margin 46 0.6 -43 -0.9 1.0 1.4 
Gross profit margin 52.9 38.2 24.4 38.1 42.2 25.8 
Operating revenue to net operating assets 653.5 417.0 258.1 440.1 344.7 423.0 
Return on net operating assets 14.2 43 -23.3 -13.0 7.8 as 
Pretax profit to assets 8.1 0.2 -16.6 -7.1 ae 4.1 
Return on capital employed 12.6 B33 -19.3 -12.9 123 9.2 
Return on equity (2) 21.0 3.6 -20.7 -0.6 6.5 16.0 
Efficiency (ratios) 
Receivable turnover 14.07 7.65 5.29 8.80 7.40 Uae! 
Inventory turnover 8.98 4.73 2.19 6.64 4.36 5.49 
Liquidity/Solvency (ratios) 
Working capital 2.49 1.49 1.02 152 1.40 sys 
Debt to equity 0.05 0.30 1.74 0.13 0.42 0.60 
Liabilities to assets 0.40 0.74 1.09 0.74 0.73 0.66 
Interest coverage 5.00 1.00 -3.50 -2.39 2.16 3.66 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 20 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


e 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Industry 150 - Electrical and electronic machinery, equipment and supplies, wholesale 
SICE Grouping 574 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 6.8 5.6 
Accounts receivable 30.4 37.7 
Inventory 21:3 24.9 
Capital assets 10.6 i 
Other assets at 7.4 
Total operating assets 72.2 87.1 
Investments and accounts with affiliates 6.2 10.6 
Portfolio investments and loans with non-affiliates 21.5 oi 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 23.0 28.1 
Borrowing: 
Banks ibe Be 12.1 
Short term paper 0.1 0.3 
Mortgages i Ve ilefi 
Bonds 1.4 2.3 
Other loans 4.6 5.6 
Amount owing to affiliates 36.8 17.9 
Other liabilities 2.2 5.7 
Deferred income tax 0.3 0.2 
Total liabilities 81.6 73.9 
Shareholders’ equity 
Share capital 8.8 TRY 
Retained earings dfs: -7.3 
Other surplus al 1.6 
Total shareholders’ equity 18.4 26.1 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 82.5 77.2 


Current liabilities - % of total assets 64.2 55.4 
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Revenue under $25 million, Reference Year 1993 Page : 318 
Industry 151 - Other machinery, equipment and supplies, wholesale 
SICE Grouping 519 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
715% 50% 25% $500,000 seunihon 
Number of firms in the group 4,516 
Financial ratios 
Profitabili ercentages 
Net profit margin 4.2 1.0 -3.1 1.2 0.8 0.8 
Pretax profit margin 5.4 Be -3.8 1.8 0.9 ih 
Operating profit margin 6.8 21 3 21 EG 1.9 
Gross profit margin 34.7 30.1 252 28.9 27.6 29:3 
Operating revenue to net operating assets 628.3 320.7 205.4 299.0 341.3 321.8 
Return on net operating assets 18.1 6.5 -6.7 6.3 6.6 aS 
Pretax profit to assets 21 2.0 -7.2 1.8 1.9 2.6 
Return on capital employed 15.3 6.1 -3.9 ee 5.4 6.4 
Return on equity (2) O23 UP -8.2 9.6 7.0 7.8 
Efficiency (ratios) 
Receivable turnover 16.06 9.58 6.46 10.94 7.99 6.10 
Liquidity/Solvency (ratios) 
Working capital 2.16 1.50 1.00 1.38 1.62 1.57 
Debt to equity 0.05 0.59 2.09 0.63 0.58 0.68 
Liabilities to assets 0.49 0.74 0.96 0.79 0.69 0.65 
Interest coverage 5.42 1.20 -1.38 1.00 1.58 1.98 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 66 34 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 19 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 319 
Industry 151 - Other machinery, equipment and supplies, wholesale 
SICE Grouping 379 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 8.9 3.8 
Accounts receivable 24.7 30.7 
Inventory 29.6 33.8 
Capital assets 18.5 11.2 
Other assets Sun 6.5 
Total operating assets 85.0 86.0 
Investments and accounts with affiliates 9.8 9.6 
Portfolio investments and loans with non-affiliates 5.2 4.5 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 21.4 23.4 
Borrowing: 
Banks ives 12.5 
Short term paper 0.1 0.5 
Mortgages 3.1 0.9 
Bonds 1.6 2.0 
Other loans 4.4 2.6 
Amount owing to affiliates 20.8 17.0 
Other liabilities 3.6 7.8 
Deferred income tax 0.3 0.4 
Total liabilities 72.6 67.0 
Shareholders’ equity 
Share capital 4.6 ls Pa 
Retained earnings vA Ie 16.6 
Other surplus ibe 0.7 
Total shareholders’ equity 27.4 33.0 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 70.1 ow) 


Current liabilities - % of total assets 46.6 51.9 
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Revenue under $25 million, Reference Year 1993 Page : 320 
Industry 152 - Waste materials, wholesale 
SICE Grouping 591 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
Number of firms in the group 1,025 
Financial ratios 
Profitability (percentages) 
Net profit margin 4.4 ous -0.8 3.1 1:5 0.5 
Pretax profit margin 4.2 3.4 -0.9 pie 19 1.4 
Operating profit margin 46 a4 -0.7 1.9 20 Oo 
Gross profit margin 29.6 28.7 25.9 28.7 28.0 ian 
Operating revenue to net operating assets 572.1 383.9 173.3 511.0 246.6 537.8 
Return on net operating assets 28.2 7.0 -2.4 8.1 7.0 130 
Pretax profit to assets 201 6.7 -2.7 173 Pa aed] 
Return on capital employed 18.7 5.6 -0.9 6.2 4.6 7.5, 
Return on equity (2) 19.2 4.9 -18.2 2.7 5.6 9.4 
Efficiency (ratios 
Receivable turnover 19.31 8.68 7.44 12.93 8.68 9.38 
Tiventoryiriover 50.00 14.04 5.60 13.94 6.42 9.75 
Liquidity/Solvency (ratios) 
Working capital 4.22 1.09 0.65 0.89 1.13 1.48 
Debt to equity 0.14 1.04 2.09 1.16 0.32 0.10 
Liabilities to assets 0.52 0.70 0.93 0.65 0.53 0.44 
Interest coverage 6.05 1.96 -0.30 0.69 Siac 3.28 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 74 26 
Pretax profit 80 20 
Net profit 80 20 
Percentage of firms with zero or negative equity(2) 14 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q]) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 153 - Paper and paper products, wholesale 
SICE Grouping 592 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 6.0 35 
Accounts receivable 47.5 36.1 
Inventory 27.4 37.0 
Capital assets 6.6 8.3 
Other assets 5.8 4.6 
Total operating assets 93.3 89.4 
Investments and accounts with affiliates 6.4 4.6 
Portfolio investments and loans with non-affiliates 0.3 6.0 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 26.8 276 
Borrowing: 

Banks 16.7 24.8 
Short term paper 0.1 0.7 
Mortgages 0.3 0.9 
Bonds 1.4 2.8 
Other loans 2.9 fe 
Amount owing to affiliates 34.5 12.9 
Other liabilities 2.6 5.0 
Deferred income tax 0.0 0.0 
Total liabilities 85.2 80.1 

Shareholders’ equity 
Share capital 2.6 1.9 
Retained earings 122 16.3 
Other surplus 0.0 1.6 
Total shareholders’ equity 148 19.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 86.4 81.8 


Current liabilities - % of total assets 65.8 61.3 


Small and Medium Firms 


Revenue under $25 million, Reference Year 1993 


Industry 
SICE Grouping 


154 - Agricultural supplies, wholesale 


593 
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Small firms with revenue under $5 million 


Page : 324 


Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% pee $500,000 $5 million 
Number of firms in the group 335 
Financial ratios 
Profitabili ercentages 
Net profit margin 4.2 GE -1.4 1.1 1.4 0.8 
Pretax profit margin 5.0 22 -1.7 LT. 1.6 0.9 
Operating profit margin 5.0 1.9 AN) 4.2 2.4 a7 
Gross profit margin D&E i da 23.0 21.8 25.5 ps) 
Operating revenue to net operating assets 747.8 405.7 145.8 379.8 384.9 426.8 
Return on net operating assets 16.4 8.6 -5.2 2.6 12.6 Fe 
Pretax profit to assets 232 3.9 -5.2 0.7 6.0 | 
Return on capital employed 13.8 9.2 ils! S 7. 11.0 8.8 
Return on equity (2) 22)5 10.3 1.8 43 11S 6.4 
Efficiency (ratios) 
Herer able tornove: 22.27 10.59 4.40 14.98 10.22 10.56 
Tayeniary ternover 12.94 5.41 4.15 4.72 10.71 6.54 
Liquidity/Solvency (ratios) 
Working capital 1.66 1.33 1.01 seule 1E50 1.26 
Debt to equity 0.27 0.95 2.48 0.32 1.51 1.50 
Liabilities to assets 0.42 0.72 0.85 0.67 0.68 0.70 
Interest coverage S25 2AD -0.26 -0.67 2297 P22 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 62 38 
Net profit 62 38 


Percentage of firms with zero or negative equity(2) 


® 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three. 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 325 
Industry 154 - Agricultural supplies, wholesale 
SICE Grouping 393 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 11.0 Zo 
Accounts receivable 26.6 21.8 
inventory 17.5 30.6 
Capital assets 26.4 173 
Other assets 3.9 5.7 
Total operating assets $5.3 77.8 
Investments and accounts with affiliates 9.0 5.6 
Portfolio investments and loans with non-affiliates 37 16.6 
Total assets 100.0 100.0 
Liabilities 
Accounts payable Pie" 22.4 
Borrowing: 
Banks 18.4 19.0 
Short term paper 0.5 0.5 
Mortgages Be 1.9 
Bonds 4.8 6.7 
Other loans 4.1 4.0 
Amount owing to affiliates 8.5 9.6 
Other liabilities 3.3 1.9 
Deferred income tax 0.2 2.0 
Total liabilities 68.5 68.1 
Shareholders’ equity 
Share capital 4.6 8.1 
Retained earnings 26.0 20.1 
Other surplus 0.9 a7 
Total shareholders’ equity 31.5 31.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 62.0 57.8 


Current liabilities - % of total assets 48.5 48.7 
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Revenue under $25 million, Reference Year 1993 Page : 326 
Industry 155 - Toys, amusement and sporting goods, wholesale 
SICE Grouping 594 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Qi under $500,000 to Median 
15% 50% See $500,000 $5 million 
Number of firms in the group 698 
Financial ratios 
Profitabili ercentages 
Net profit margin is -0.5 -7.3 -5.1 0.7 0.4 
Pretax profit margin 2.3 -0.6 -8.5 -5.1 0.8 0.6 
Operating profit margin 46 la -7.6 03 3.0 2.0 
Gross profit margin 32.1 30.3 24.6 30.2 3L9 31.3 
Operating revenue to net operating assets 390.9 284.3 178.6 187.2 244 209.4 
Return on net operating assets 10.4 55 -19.4 3.4 5.6 2.8 
Pretax profit to assets 3.6 -0.6 -17.3 -14.1 2D 0.6 
Return on capital employed 8.6 5.8 -16.1 4.3 6.7 3.5 
Return on equity (2) 10.2 3.9 -10.1 2.4 5.4 5: 
Efficiency (ratios) 
Receivable turnover 11.46 8.77 5.84 7.67 10.56 4.00 
Inventory turnover 8.58 3.19 2.16 a 2.93 3.70 
Liquidity/Solvency (ratios 
Working capital 2.95 1.67 1.05 1.50 2.18 1.27 
Debt to equity 0.05 0.33 1.41 0.78 0.23 1.70 
Liabilities to assets 0.33 0.72 1.03 0.76 0.55 0.68 
Interest coverage 2.24 1.63 0.81 He eS 0.37 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 70 30 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 22 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 327 
Industry 155 - Toys, amusement and sporting goods, wholesale 
SICE Grouping 594 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 13 43 
Accounts receivable 24.2 38.8 
Inventory 40.0 32.5 
Capital assets 11.0 9.5 
Other assets 4.8 8.1 
Total operating assets 92.3 93.2 
Investments and accounts with affiliates 6.9 6.8 
Portfolio investments and loans with non-affiliates 0.8 0.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 22.0 177 
Borrowing: 
Banks 12.7 28.7 
Short term paper 0.2 1.3 
Mortgages 0.4 0.6 
Bonds 2.0 3.8 
Other loans 3.3 2.3 
Amount owing to affiliates 24.6 12.3 
Other liabilities 3.9 0.9 
Deferred income tax 0.0 0.0 
Total liabilities 69.1 67.7 


Shareholders’ equity 


Share capital 1.8 30.7 
Retained earnings 28.5 1.6 
Other surplus 0.5 : 
Total shareholders’ equity 30.9 32.3 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 85.3 78.6 


Current liabilities - % of total assets 47.3 59.5 
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Revenue under $25 million, Reference Year 1993 Page : 328 
Industry 156 - Photographic equipment and musical instruments and supplies, wholesale > 
SICE Grouping 595 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% 25% $500,000 $5 million 
Number of firms in the group 173 
Financial ratios 
Profitability (percentages 
Net profit margin ae -1.8 oe Age LS iS 
Pretax profit margin ae -2.3 = a 2.0 1.8 
Operating profit margin es -0.1 Sy nef 2.1 25) 
Gross profit margin 39.3 30.9 17.3 ua 30.9 26.6 
Operating revenue to net operating assets ee 376.2 a i 376.2 298.2 
Return on net operating assets a. Te Ps ie 7.3 15.6 
Pretax profit to assets os -4.5 nd ae -0.2 39 
Return on capital employed 13.6 92 -25.1 53 oy TS 4 
Return on equity (2) LS, 7.8 - 11.4 30.6 
Efficiency (ratios) 
Receivable turnover 6.61 ase st 7.51 6.95 
Inventory turnover 6.19 ae ace 10.74 
Liquidity/Solvency (ratios) 
Working capital 197 1.10 0.95 és 1.81 1.26 
Debt to equity 0.27 0.55 3.62 a 0.55 3.42 
Liabilities to assets 0.49 0.56 0.94 - 0.51 0.89 
Interest coverage ie -0.07 ae ae -0.07 2.74 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 329 
Industry 156 - Photographic equipment and musical instruments and supplies, wholesale 
SICE Grouping 395 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 5.0 4.1 
Accounts receivable ay 2 27.0 
Inventory 28.2 56.6 
Capital assets 92 4.5 
Other assets 6.5 3.7 
Total operating assets 86.1 95.8 
Investments and accounts with affiliates 13.1 4.2 
Portfolio investments and loans with non-affiliates 0.7 - 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 31.2 72 
Borrowing: 
Banks 14.8 12.8 
Short term paper 0.2 2.9 
Mortgages 0.4 0.9 
Bonds * i 
Other loans 2.3 2.5 
Amount owing to affiliates 15.8 19.5 
Other liabilities 7.4 3.4 
Deferred income tax 3.8 0.1 
Total liabilities 68.3 74.4 
Shareholders’ equity 
Share capital 11.8 6.3 
Retained earnings 19.8 19.3 
Other surplus 0.1 0.1 
Total shareholders’ equity 31.7 25.6 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 76.9 94.9 


Current liabilities - % of total assets 56.6 62.7 
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Revenue under $25 million, Reference Year 1993 Page : 330 
Industry 157 - Jewellery and watches, wholesale 
SICE Grouping 596 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms } 
Q3 Q2 Ql under $500,000 to Median 


Number of firms in the group 518 


Financial ratios 


Profitabili ercentages 


Net profit margin 3.9 -0.3 -2.1 -1.3 0.7 0.6 
Pretax profit margin 4.9 -0.3 -2.0 -1.3 0.9 0.7 
Operating profit margin 63 1.4 ee} 1 5 4.6 0.7 
Gross profit margin 31.4 28.0 24.8 24.7 30.1 27.4 
Operating revenue to net operating assets 323.1 257.9 165.1 247 204.5 392.4 
Return on net operating assets 14.5 4.1 -6.1 -13.6 18 Ie, iby) 
Pretax profit to assets 4.4 -0.5 -6.5 -9.0 C7 1.8 
Return on capital employed 15.5 2.0 -5.0 -13.8 6.8 3.4 
Return on equity (2) 2.0 -2.7 -4.4 a 3.6 al 


Efficiency (ratios) 


Reety ble tamer 15.52 10.76 6.71 12.34 5.46 4.89 
Inventory turnover 3.12 a 1.04 1.71 1.96 251 
Liquidity/Solvency (ratios) 
Working capital 19.89 1.43 1.13 2.59 1.30 1.69 
Debt to equity 0.05 0.05 2.07 0.05 0.05 1.37 
Liabilities to assets 0.42 0.88 1.08 0.87 1.01 0.68 
Interest coverage 6.75 Lll7/ -1.29 -0.85 1.25 -0.51 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 7 29 
Pretax profit 62 38 
Net profit 62 38 
Percentage of firms with zero or negative equity(2) 30 


—_—_—_—_—_——__—_—_—_—_— nee eee: ::::-—O»®°«®@°”«—”W®@MnNnNee.e 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 331 
Industry 157 ~- Jewellery and watches, wholesale 
SICE Grouping 596 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 6.9 9.0 
Accounts receivable 26.0 34.7 
Inventory 43.8 38.5 
Capital assets 5.5 13.9 
Other assets 2.8 0.5 
Total operating assets 85.1 96.6 
Investments and accounts with affiliates 10.1 0.4 
Portfolio investments and loans with non-affiliates 4.9 3.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 20.7 276 
Borrowing: 
Banks 18.1 15.6 
Short term paper 0.2 0.2 
Mortgages 1.6 0.4 
Bonds 4.3 2.0 
Other loans 4.2 1.0 
Amount owing to affiliates 32:9 24.4 
Other liabilities 1.8 3.0 
Deferred income tax 0.1 0.1 
Total liabilities 83.9 74.3 


Shareholders’ equity 


Share capital 2.9 15.1 
Retained earings 13.3 10.6 
Other surplus 0.0 : 
Total shareholders’ equity 16.1 25.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 80.5 84.8 


Current liabilities - % of total assets 47.9 53.2 
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Industry 158 - Industrial and household chemicals wholesale y 
SICE Grouping 597 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ‘ 
Q3 Q2 Q1 under $500,000 to Median 
Number of firms in the group 364 
Financial ratios 
Profitabili ercentages 
Net profit margin 10.3 0.9 -7.7 -0.1 2.6 a2 
Pretax profit margin 13.6 1.2 -9.3 -0.1 3.4 1.5 
Operating profit margin i377 13 “73 1.1 2.9 187 
Gross profit margin 38.4 30.3 24.5 30.0 31.8 30.5 
Operating revenue to net operating assets 696.9 295.2 256.5 260.9 322.6 468.2 
Return on net operating assets 50.0 8.5 -18.6 4.7 13.4 1) 
Pretax profit to assets 20.3 0.6 -17.4 0.3 5.6 3.9 
Return on capital employed 20.6 57 -21.5 4.0 6.1 9.0 
Return on equity (2) 62.0 4.5 -75.0 -0.6 12.4 20.1 
Efficiency (ratios) 
Receivable turnover 13.43 9.54 5.87 9.99 6.69 7.05 
Inventory turnover 16.67 6.53 4.00 9.56 6.04 8.51 
Liquidity/Solvency (ratios) 
Working capital 1.95 27 0.84 0.89 1.74 1.26 
Debt to equity 0.42 0.80 1.43 0.71 0.60 0.23 
Liabilities to assets 0.40 0.54 0.94 0.52 0.54 0.66 
Interest coverage 24.13 1.00 -4.65 0.83 3.65 223 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 75) 25 
Pretax profit 70 30 
Net profit 70 30 
Percentage of firms with zero or negative equity(2) 16 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point > 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. ‘ 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 333 
Industry 158 - Industrial and household chemicals wholesale 
SICE Grouping 597 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 8.9 9.3 
Accounts receivable 20.6 34.4 
Inventory 20.0 27.3 
Capital assets Lone 15.8 
Other assets 4.6 1.9 
Total operating assets 69.8 88.6 
Investments and accounts with affiliates 175 9.9 
Portfolio investments and loans with non-affiliates i227] 1S 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 17.5 71 
Borrowing: 
Banks 8.1 16.1 
Short term paper 0.1 0.2 
Mortgages QT 2.0 
Bonds 0.8 2.8 
Other loans fost 3.5 
Amount owing to affiliates 21.9 22.0 
Other liabilities 2.9 10.1 
Deferred income tax 0.1 -0.7 
Total liabilities 56.3 83.1 


Shareholders’ equity 


Share capital 4.3 4.8 
Retained eamings 35.9 12.0 
Other surplus 3.6 0.1 
Total shareholders’ equity 43.7 16.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 66.1 78.2 


Current liabilities - % of total assets 43.4 56.9 
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Revenue under $25 million, Reference Year 1993 Page : 334 
Industry 159 - General merchandise, wholesale . 
SICE Grouping 598 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ath, $500,000 $5 million 
Number of firms in the group 326 
Financial ratios 
Profitability (percentages) 
Net profit margin = 3.9 ee -5.6 
Pretax profit margin - 4.6 = -5.6 
Operating profit margin i 52 R Qe 
Gross profit margin 2319 
Operating revenue to net operating assets ae 675.0 Ee 675.0 
Return on net operating assets Ye 5.4 ue -1.8 
Pretax profit to assets =e 6.1 oe -4.1 
Return on capital employed a 8.4 ae -2.8 
Return on equity (2) ee 30.4 
Efficiency (ratios) 
Receivable turnover 9.13 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital = II) = 0.74 
Debt to equity 2; 0.05 
Liabilities to assets Rs 0.89 me 0.72 
Interest coverage 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point f > 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 335 
Industry 159 - General merchandise, wholesale 
SICE Grouping 598 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash Wen ‘ 
Accounts receivable 11.6 , 
Inventory Diet - 
Capital assets dg [se “ 
Other assets 0.9 . 
Total operating assets 71.3 - 
Investments and accounts with affiliates 12.1 
Portfolio investments and loans with non-affiliates 16.6 ie 
Total assets 100.0 2 


Liabilities 


Accounts payable 19.1 r 
Borrowing: 
Banks 18.6 d 
Short term paper 0.1 an 
Mortgages 2.8 d 
Bonds 0.9 . 
Other loans he 4 
Amount owing to affiliates 16.8 . 
Other liabilities 7.9 


Deferred income tax 


Total liabilities 77.4 - 


Shareholders’ equity 
Share capital 0.1 ‘i 


Retained earnings 22.6 . 


Other surplus : 


Total shareholders’ equity 22.6 é 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets 72.1 - 


Current liabilities - % of total assets 42.5 - 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 336 

Industry 160 - Other products n.e.c., wholesale | 4 

SICE Grouping 599 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% weg, $500,000 $5 million 

Number of firms in the group 6,073 

Financial ratios 

Profitability (percentages) 
Net profit margin 5.6 0.8 -2.8 0.1 1.0 0.9 
Pretax profit margin our 0.9 -3.0 0.1 12 ie 
Operating profit margin 6.9 7 Yo) 1.5 2.0 1.3 
Gross profit margin 28.6 251 22.0 24.3 25.1 24.9 
Operating revenue to net operating assets 894.7 351.0 170.0 340.8 349.8 433.7 
Return on net operating assets 29.6 6.9 -7.7 5.0 7.0 9.1 
Pretax profit to assets 14.2 2.1 -8.7 0.7 ey) 25 
Return on capital employed 24.1 6.5 -7.0 6.9 6.4 Csi a 
Return on equity (2) 32.3 AG -14.9 6.3 WY 8.6 
Efficiency (ratios) 
Recivabke Ge 17.62 10.54 6.42 11.81 8.00 ek 
Inventory turnover 19.33 6.08 2.54 6.96 3.43 5.87 
Liquidity/Solvency (ratios) 
Working capital 2.63 1.24 0.62 0.88 1.54 E25 
Debt to equity 0.05 0.43 1.72 0.25 0.50 0.67 
Liabilities to assets 0.48 0.79 1.08 0.88 0.75 0.72 
Interest coverage 5.00 1.07 -1.20 0.88 AJ (53 2.26 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 61 39 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 27 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q]) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 160 - Other products n.e.c., wholesale 
SICE Grouping 599 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 10.2 4.9 
Accounts receivable 25.0 5 
Inventory 27.6 26.2 
Capital assets 18.7 Lis 
Other assets 2.3 6.3 
Total operating assets 83.8 88.1 
Investments and accounts with affiliates 10.6 6.0 
Portfolio investments and loans with non-affiliates 5.6 6.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 23.0 31.5 
Borrowing: 
Banks 16.6 12.6 
Short term paper 0.1 0.4 
Mortgages 4.0 a5 
Bonds 1.4 4.9 
Other loans 5.6 2.8 
Amount owing to affiliates 20.3 16.1 
Other liabilities 3.0 5.4 
-0.4 0.5 


Deferred income tax 


Total liabilities 73.7 77.7 


Shareholders’ equity 


Share capital 9.8 13.3 
Retained eamings 1:2 8.2 
Other surplus Le 0.8 
Total shareholders’ equity 26.3 22.3 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 69.7 72.0 


Current liabilities - % of total assets 48.7 58.1 


ee i ice ee ee eh el ots ee ee ee 
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Industry 161 ~- Food stores ‘ 

SICE Grouping 601 — 
rer ee 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% bee, $500,000 $5 million 

Number of firms in the group 13,255 

Financial ratios 

Profitabili ercentages 

Net profit margin ps 0.3 -2.4 -0.7 0.8 0.3 

Pretax profit margin 3.0 0.6 -2.4 -1.0 0.9 0.4 
Operating profit margin Ba 1.1 eS: -0.3 1.6 0.7 

Gross profit margin 43.2 39.7 20.4 41.6 219 20.2 
Operating revenue to net operating assets 1030.3 S13 a1 282.3 403.4 629.7 1666.4 

Return on net operating assets 18.8 5.3 -11.0 -0.5 92 12.1 

Pretax profit to assets 13.6 2.4 -10.4 -2.3 4.2 Del) 

Return on capital employed 19.8 tA -6.1 3:2 8.9 8.3 & 
Return on equity (2) 33.4 9.4 -8.7 4.8 10.0 2) 
Efficiency (ratios 

Receivable turnover 

Inventory turnover 21.04 11.49 6.49 7.95 13.15 2125 
Liquidity/Solvency (ratios) 

Working capital 3.02 135 0.77 1.42 127, LS 

Debt to equity 0.05 0.15 117 0.05 0.46 0.38 
Liabilities to assets 0.35 0.77 net 0.96 0.71 0.82 

Interest coverage Le 1.32 -0.64 0.91 1.81 1.58 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 70 30 

Pretax profit 64 36 

Net profit 63 37 

Percentage of firms with zero or negative equity(2) 2D 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point eq 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 339 
Industry 161 - Food stores 
SICE Grouping 601 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 14.1 iy ee 
Accounts receivable 6.5 aad 
Inventory 20.6 24.9 
Capital assets 40.9 37.5 
Other assets 5.8 4.5 
Total operating assets 87.8 85.7 
Investments and accounts with affiliates 6.8 8.4 
Portfolio investments and loans with non-affiliates 5.4 5.8 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 17.6 30.5 
Borrowing: 

Banks 14.5 20.8 
Short term paper 0.3 1.4 
Mortgages 7.4 4.8 
Bonds 3.4 15.3 
Other loans 7.8 10.1 
Amount owing to affiliates 18.0 14.4 
Other liabilities 3.0 1.6 
Deferred income tax 0.2 0.2 
Total liabilities 72.0 99.1 

Shareholders’ equity 
Share capital 8.3 4.8 
Retained earnings 18.7 -4.0 
Other surplus 0.9 0.2 
Total shareholders’ equity 28.0 0.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 45.8 52.6 


Current liabilities - % of total assets 33.0 54.7 
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Industry 162 - Prescription drugs and patent medicine stores < 

SICE Grouping 603 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
5 million 
15% 50% 25% $500,000 $5 mi 
Number of firms in the group 55003 
Financial ratios 
Profitabili ercentages 
Net profit margin 5.0 2.4 0.3 a2 2.0 0.6 
Pretax profit margin 6.1 24 0.3 1.8 2.8 0.7 
Operating profit margin 6.4 a5 0.7 7 35 1.0 
Gross profit margin 29.2 Zia 251 25.0 Zee 25.4 
Operating revenue to net operating assets 697.5 481.6 278.0 197.4 585.6 1613.5 
Return on net operating assets 26.5 14.0 6.1 Sat 16.4 175 
Pretax profit to assets 15.6 6.9 ql 1.9 79 49 
Return on capital employed 20.6 12.3 5:7 7.6 12.9 ic) a 
Return on equity (2) 28.9 13.4 5.3 12.9 15.8 19.8 . 
Efficiency (ratios 
Renee hleiimover 30.00 26.60 15.70 11.48 27.54 30.00 
Inventory turnover 6.04 eO8 3.59 3.13 4.82 6.50 
Liquidity/Solvency (ratios) 
Working capital 421 1.97 1.19 2.66 1.89 1.22 
Debt to equity 0.09 0.42 2.06 0.31 0.45 0.78 
Liabilities to assets 0.28 0.50 0.83 0.56 0.47 0.80 
Interest coverage 11.36 3.58 1.26 1.28 4.82 4.03 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 84 16 
Pretax profit 84 16 
Net profit 84 16 
Percentage of firms with zero or negative equity(2) 9 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. \ 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 341 
Industry 162 - Prescription drugs and patent medicine stores 
SICE Grouping 603 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 9.1 2.8 
Accounts receivable 14.2 16.1 
Inventory 41.9 58.5 
Capital assets 13.6 8.7 
Other assets 53 3.7 
Total operating assets 84.1 89.8 
Investments and accounts with affiliates 7.6 7.0 
Portfolio investments and loans with non-affiliates 8.3 3.3 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 276 447 
Borrowing: 
Banks 10.9 14.9 
Short term paper 0.2 0.3 
Mortgages 1.9 Vl 
Bonds 3.1 3.9 
Other loans 4.4 4.2 
Amount owing to affiliates 7.0 5.0 
Other liabilities 1.5 ye 
Deferred income tax 0.0 0.2 
Total liabilities 56.7 76.6 
Shareholders’ equity 
Share capital 17 1.6 
Retained earnings 40.9 Zi 
Other surplus 0.8 0.3 
Total shareholders’ equity 43.3 23.4 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets pe 80.5 


Current liabilities - % of total assets 41.6 64.1 
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Industry 163 - Shoe stores , 
SICE Grouping 611 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
5% 50% ee $500,000 $5 million 
Number of firms in the group 983 
Financial ratios 
Profitabili ercentages 
Net profit margin nae LS -0.6 -0.2 27 
Pretax profit margin 4.4 1.7 -0.6 -0.2 2:5 
Operating profit margin 65 41 er 3.9 4.1 
Gross profit margin 40.0 38.2 36.0 38.1 38.2 
Operating revenue to net operating assets 283.4 202.8 164.8 171.5 243.2 
Return on net operating assets 15.0 VS 35 5.4 134 
Pretax profit to assets ah 2.8 -1.3 -0.4 6.8 
Return on capital employed 12 US 3.8 6.1 12.2 
Return on equity (2) Wee 5.5 ke eh 11.8 
Efficiency (ratios) 
Receivable turnover 30.00 a ae 15.22 
Inventory turnover 2.5] het 1.12 1.23 2.49 
Liquidity/Solvency (ratios) 
Working capital 4.67 2.09 15 2.09 i590) 
Debt to equity - 0.23 4 eo 0.07 
Liabilities to assets 0.23 0.71 0.97 0.63 0.71 
Interest coverage 2.63 1.06 0.48 0.59 2.20 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 85 15 
Pretax profit 74 26 
Net profit 74 26 
Percentage of firms with zero or negative equity(2) 21 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


¢ 


(2) Firms with zero or negative equity are excluded from the "Returm on Equity" ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 343 
Industry 163 - Shoe stores 
SICE Grouping 611 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 11.8 - 
Accounts receivable 52 : 
Inventory 56.1 ‘ 
Capital assets 1 7/ . 
Other assets 1.7 “ 
Total operating assets 88.6 . 
Investments and accounts with affiliates Pe - 
Portfolio investments and loans with non-affiliates 10.1 - 
Total assets 100.0 d 
Liabilities 
Accounts payable 22.7 , 
Borrowing: 
Banks 9.0 : 
Short term paper 0.2 - 
Mortgages LS - 
Bonds 2.6 A 
Other loans 3.2 - 
Amount owing to affiliates 19.1 - 
Other liabilities 0.9 . 
Deferred income tax 0.2 : 
Total liabilities 59.4 
Shareholders’ equity 
Share capital 0.7 - 
Retained eamings 39.9 - 
Other surplus ‘ i 
Total shareholders’ equity 40.6 3 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 84.1 . 


Current liabilities - % of total assets 42.5 - 
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Revenue under $25 million, Reference Year 1993 Page : 344 
Industry 164 - Men’s clothing stores 
SICE Grouping 612 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
"15% 50% ae, $500,000 $5 million 
Number of firms in the group 1,313 
Financial ratios 
Profitability (percentages 
Net profit margin 53 0.5 -4.6 -0.1 
Pretax profit margin 6.3 0.5 -4.6 -0.1 
Operating profit margin 8.4 2.6 6.8 oN | 
Gross profit margin 37.6 34.) 28.0 34.1 
Operating revenue to net operating assets es 383.1 wer 411.8 
Return on net operating assets ay: 10.4 a 39.3 
Pretax profit to assets 19.1 0.7 -9.8 -0.1 
Return on capital employed US 8.3 -8.7 38.8 
Return on equity (2) 538 iL 7 et -0.1 
Efficiency (ratios 
Receivable turnover 11.43 
Inventory turnover 3.28 oF 3.28 
Liquidity/Solvency (ratios) 
Working capital 1.80 1.10 0.73 0.88 
Debt to equity bt 0.06 we 0.10 
Liabilities to assets 0.55 0.92 1.44 0.92 
Interest coverage en 2 ee 1.02 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 69 31 
Pretax profit 63 37 
Net profit 63 37 
Percentage of firms with zero or negative equity(2) 30 


——————— 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 345 
Industry 164 - Men’s clothing stores 
SICE Grouping 612 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 10.9 - 
Accounts receivable 10.2 - 
Inventory 50.5 P 
Capital assets 18.0 - 
Other assets 1.4 ss 
Total operating assets st | - 
Investments and accounts with affiliates 8.3 - 
Portfolio investments and loans with non-affiliates 0.7 - 
Total assets 100.0 a 
Liabilities 
Accounts payable 40.2 - 
Borrowing: 
Banks Tea a 
Short term paper 0.2 
Mortgages 5.8 - 
Bonds 2.9 : 
Other loans 3.3 2 
Amount owing to affiliates 20.7 - 
Other liabilities 4.6 : 
Deferred income tax 0.1 ? 
Total liabilities 85.3 . 
Shareholders’ equity 
Share capital 4 - 
Retained earnings 13.6 - 
Other surplus - - 
Total shareholders’ equity 14.7 4 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 73.0 


Current liabilities - % of total assets 55.9 - 
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Revenue under $25 million, Reference Year 1993 Page : 346 
Industry 165 - Women’s clothing stores a 
SICE Grouping 613 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
5% 50% See $500,000 $5 million 
Number of firms in the group 3,182 
Financial ratios 
Profitabili ercentages 
Net profit margin 3.4 -0.5 -3.1 0.9 -2.2 
Pretax profit margin ou -0.5 -3.6 1.0 “2.2 
Operating profit margin a) 25 -2.2 2.5 0.2 
Gross profit margin 36.3 34.1 31.9 34.1 a2 
Operating revenue to net operating assets 641.8 287.4 155.7 2372 467.2 
Return on net operating assets 17.3 8.6 -5.2 8.6 13 
Pretax profit to assets 9.8 -1.2 -8.4 24 -5.0 
Return on capital employed 18.8 7.4 -6.2 8.8 1.1 
Return on equity (2) 19.5 -0.2 -36.9 3.6 -4,3 
Efficiency (ratios 
Receivable turnover 
Inventory turnover 4.80 2.08 1.68 1.97 2.59 
Liquidity/Solvency (ratios 
Working capital 3.07 1.32 0.90 1.32 1.19 
Debt to equity 0.05 0.12 2.63 0.09 0.47 
Liabilities to assets 0.63 0.93 1.48 0.91 0.84 
Interest coverage 1.80 0.86 -2.08 1.00 -0.65 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 64 36 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Returm on Equity” ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 347 
Industry 165 - Women’s clothing stores 
SICE Grouping 613 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 13.9 = 
Accounts receivable 5.4 = 
Inventory 46.0 ~ 
Capital assets 17.1 - 
Other assets Zo - 
Total operating assets 85.3 - 
Investments and accounts with affiliates 8.8 - 
Portfolio investments and loans with non-affiliates 59 - 
Total assets 100.0 2 


Liabilities 


Accounts payable 26.0 , 
Borrowing: 

Banks 17.4 - 
Short term paper 0.1 : 
Mortgages a3 5 
Bonds ba ; 
Other loans 4.4 - 
Amount owing to affiliates 25.6 ° 
Other liabilities 6.0 - 
Deferred income tax -0.1 . 
Total liabilities 83.8 . 

Shareholders’ equity 
Share capital 2.6 - 
Retained earnings 13.6 - 
Other surplus ; . 
Total shareholders’ equity 16.2 . 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 74.7 : 


Current liabilities - % of total assets 44.7 - 
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Revenue under $25 million, Reference Year 1993 Page : 348 
Industry 166 - Clothing stores n.e.c. 
SICE Grouping 614 , 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% oer $500,000 $5 million 
Number of firms in the group 1527 
Financial ratios 
Profitability (percentages) 
Net profit margin 22. -0.3 -9.4 -0.1 -0.4 
Pretax profit margin 2.8 -0.4 -9.4 -0.2 -0.4 
Operating profit margin 3.0 0.8 5h) 1.9 0.5 
Gross profit margin 34.5 33.3 27.8 33.9 32.8 
Operating revenue to net operating assets 439.6 242.1 161.9 188.5 450.3 
Return on net operating assets 11.0 3 -17.2 So. 5.9 
Pretax profit to assets 4.5 -0.8 -17.9 -0.1 -1.4 
Return on capital employed 11.0 4.8 -12.6 3.9 9.1 
Return on equity (2) 15.0 6.7 1.0 55 53 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 2.82 2.15 1.05 1.36 2.82 
Liquidity/Solvency (ratios) 
Working capital | 3.67 1.23 0.68 1.80 0.89 
Debt to equity 0.05 0.05 0.96 0.05 0.09 
Liabilities to assets 0.74 1.00 1.09 1.03 0.82 
Interest coverage 3.54 0.79 -2.82 0.96 -0.89 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 65 35 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


ene aeons mee os oe 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 349 
Industry 166 - Clothing stores n.e.c. 
SICE Grouping 614 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 17.4 i 
Accounts receivable Be - 
Inventory 49.1 - 
Capital assets 21.5 - 
Other assets 2.4 - 
Total operating assets 93.7 - 
Investments and accounts with affiliates 6.1 ‘ 
Portfolio investments and loans with non-affiliates 0.1 - 
Total assets 100.0 3 


Liabilities 


Accounts payable 35.5 J 
Borrowing: 
Banks 9.4 . 
Short term paper OZ 
Mortgages 6.9 : 
Bonds IN 9 . 
Other loans 1.3 . 
Amount owing to affiliates 333 - 
Other liabilities 0.5 - 


Deferred income tax 


Total liabilities 91.3 J 


Shareholders’ equity 


Share capital 4.6 - 
Retained earnings ke - 
Other surplus 2.8 : 
Total shareholders’ equity 8.7 : 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets mel - 


Current liabilities - % of total assets 52.6 
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Revenue under $25 million, Reference Year 1993 Page : 350 
Industry 167 - Fabric and yarn stores 
SICE Grouping 615 « 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ‘ 
Q3 Q2 Q1 under $500,000 to Median 
15% 50% 25% $500,000 $5 million 
‘0 


Number of firms in the group 432 


Financial ratios 


Profitabili ercentages 


Net profit margin 2 -0.6 

Pretax profit margin me -0.5 

Operating profit margin cul 1.0 

Gross profit margin Ea 33:5 

Operating revenue to net operating assets a 124.1 

Return on net operating assets a eS 

Pretax profit to assets 230 -0.5 

Return on capital employed e 137 at 2 Pa ay , 


Return on equity (2) 


Efficiency (ratios) 


Receivable turnover 


Inventory turnover 1.14 

Liquidity/Solvency (ratios) 

Working capital ae 4.11 

Debt to equity 

Liabilities to assets a 0.32 

Interest coverage ies 0.93 

Distribution of firms by profits/losses Firms with —— Firms with 
profits (%) losses (%) 

Operating profit 60 40 

Pretax profit 60 40 

Net profit 60 40 

Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 351 
Industry 167 - Fabric and yarn stores 
SICE Grouping 615 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 20.5 . 
Accounts receivable 6.9 - 
Inventory 63.8 - 
Capital assets 5.9 : 
Other assets 1.4 . 
Total operating assets 98.4 - 


Investments and accounts with affiliates - - 


Portfolio investments and loans with non-affiliates 1.6 . 
Total assets 100.0 - 

Liabilities 
Accounts payable 14.9 P 

Borrowing: 
Banks 23.0 z 
Short term paper 0.0 ‘ 
Mortgages 0.0 ‘ 
Bonds 0.1 = 
Other loans 13.2 ‘ 
Amount owing to affiliates 15.5 . 
Other liabilities 0.7 ° 
Deferred income tax 0.0 . 
Total liabilities 67.5 : 

Shareholders’ equity 

Share capital 2.4 - 
Retained earings 30.1 - 
Other surplus : : 
Total shareholders’ equity 32.5 ; 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 93.1 - 


Current liabilities - % of total assets 37.9 - 
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Revenue under $25 million, Reference Year 1993 Page : 352 
Industry 168 ~- Household furniture stores > 
SICE Grouping 621 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Qi under $500,000 to Median 
"15% 50% see, $500,000 $5 million 
Number of firms in the group 2,201 
Financial ratios 
Profitability (percentages 
Net profit margin 4.5 0.5 -7.4 0.6 -0.1 L9 
Pretax profit margin 4.4 0.5 -7.9 0.7 0.1 2.6 
Operating profit margin 6.3 23 3.5 25 0.8 ay 
Gross profit margin 34.7 33.2 29.6 33:3 S24 34.3 
Operating revenue to net operating assets 559.6 348.6 190.5 288.0 384.0 402.3 
Return on net operating assets 15.2 4.1 -10.7 4.1 4.8 10.0 
Pretax profit to assets 9.0 0.9 -14.3 1.5 0.4 4.9 
Return on capital employed 14.6 5.6 -5.0 5.6 4.5 8.5 ' 
Return on equity (2) S22, 6.3 -3.4 Wil 7 ibs! 8.7 
Efficiency (ratios) 
Receivable turnover 30.00 20.00 12.34 16.36 22.93 30.00 
Inventory turnover 7.43 3.38 2.17 2.79 3.34 3.22 
Liquidity/Solvency (ratios 
Working capital 2.08 1.42 0.79 0.94 1.73 1.56 
Debt to equity 0.05 0.66 Sy) 0.79 0.52 1.04 
Liabilities to assets 0.53 0.72 0.96 0.90 0.67 0.50 
Interest coverage 4.66 1.00 Sis 1.14 0.97 2.26 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 66 34 
Pretax profit 66 34 
Net profit 66 34 
Percentage of firms with zero or negative equity(2) 18 


—_———— 5 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 353 
Industry 168 - Household furniture stores 
SICE Grouping 621 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 53 40 
Accounts receivable 11.5 12.4 
Inventory 37.9 42.6 
Capital assets 30.4 17.0 
Other assets 2.8 Sat 
Total operating assets 87.8 79.3 
Investments and accounts with affiliates Ts 3.6 
Portfolio investments and loans with non-affiliates 4.7 17.1 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 18.9 23.3 
Borrowing: 
Banks 16.3 10.4 
Short term paper 0.3 0.2 
Mortgages 6.2 # Bo) 
Bonds ae, ide) 
Other loans 8.2 2.8 
Amount owing to affiliates 16.5 10.0 
Other liabilities 2.8 3.8 
Deferred income tax 0.0 0.7 
Total liabilities 72.4 61.3 
Shareholders’ equity 
Share capital 4.5 5.9 
Retained earnings 21.6 32.6 
Other surplus | 0.3 
Total shareholders’ equity 27.6 38.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 62.5 77.8 


Current liabilities - % of total assets 38.4 49.1 
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Revenue under $25 million, Reference Year 1993 Page : 354 
Industry 169 - Appliance, television, radio and stereo stores 
SICE Grouping 622 é 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Ree $500,000 $5 million 
Number of firms in the group 4,361 
Financial ratios 
Profitability (percentages) 
Net profit margin 2.4 -0.1 -4.0 -1.1 0.3 0.5 
Pretax profit margin ong 0.1 -4.6 -1.7 0.3 0.6 
Operating profit margin a7 0.9 33:9 0.6 1.5 ee 
Gross profit margin 35.1 32.8 30.1 32.8 32.9 32.9 
Operating revenue to net operating assets 582.3 335.8 207.5 335.8 351.8 539.0 
Return on net operating assets 15.7 35 -10.2 1.3 6.8 10.8 
Pretax profit to assets 7.4 -0.1 16 BAS £2 oy 
Return on capital employed 16.3 Be -11.0 1.4 8.8 723 { 
Return on equity (2) 15.8 Dp -16.0 1.4 35 8.1 
Efficiency (ratios) 
Receivable turnover 30.00 19.93 11.46 14.87 24.54 14.91 
Inventory turnover 7.48 4.46 2.85 4.7] 3.97 5.53 
Liquidity/Solvency (ratios) 
Working capital 2.89 ez 0.82 1.54 Jeli Ese 
Debt to equity 0.05 0.23 1.15 0.16 0.31 0.19 
Liabilities to assets 0.36 0.67 1.08 0.69 0.63 0.76 
Interest coverage 2.00 1.00 -1.69 0.90 1229 Id 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 63 37 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 26 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Revenue under $25 million, Reference Year 1993 Page : 355 
Industry 169 ~- Appliance, television, radio and stereo stores 
SICE Grouping 622 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 7.6 3.6 
Accounts receivable 12.1 30.7 
Inventory 35.6 40.0 
Capital assets 20.6 10.5 
Other assets 3.0 1.7 
Total operating assets 79.0 86.4 
Investments and accounts with affiliates 14.1 10.2 
Portfolio investments and loans with non-affiliates 7.0 3.4 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 22.2 35.4 
Borrowing: 
Banks | 12.4 
Short term paper 0.2 0.4 
Mortgages 4.4 1.0 
Bonds Da 45 
Other loans 4.7 2.6 
Amount owing to affiliates 18.0 30.8 
Other liabilities 2.9 3.3 
Deferred income tax 0.2 -0.2 
Total liabilities 68.4 89.8 
Shareholders’ equity 
Share capital 6.8 7.8 
Retained earnings 24.3 2.4 
Other surplus 0.5 : 
Total shareholders’ equity 31.6 10.2 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 64.7 79.5 


Current liabilities - % of total assets 38.5 79.7 


Small and Medium Firms 


Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 


Industry 
SICE Grouping 


170 - Household furnishings stores 


623 


Small firms with revenue under $5 million 


Page : 356 


Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% 25% $500,000 $5 million 
Number of firms in the group ILI 2 
Financial ratios 
Profitabili ercentages 
Net profit margin 2.6 0.8 -2.3 0.6 11 1.9 
Pretax profit margin 3:5 0.9 -2.3 0.7 1.5 Op 
Operating profit margin 42 2D -0.7 1.9 1.5 39 
Gross profit margin 35.1 33.6 321 33.9 33.2 34.8 
Operating revenue to net operating assets 1007.0 430.0 281.5 566.1 362.8 443.8 
Return on net operating assets 30.2 74 1.9 afte of: 19.6 
Pretax profit to assets 9.7 23 -7.3 2A 3.1 6.6 
Return on capital employed 33.9 8.7 23 7.9 8.5 a 
Return on equity (2) 27.4 13.6 2.8 DoS 11.7 25.9 
Efficiency (ratios) 
eeecivable Hanover 30.00 14.43 7.98 20.50 11.19 9.14 
Inventory turnover 9.80 5.07 2.49 4.55 4.54 4.20 
Liquidity/Solvency (ratios) 
Working capital 2.49 1.42 0.92 1.29 1.57 1.45 
Debt to equity 0.05 0.05 0.76 0.05 0.32 1.65 
Liabilities to assets 0.54 0.89 1.24 1.04 0.54 0.74 
Interest coverage 4.06 5 -0.25 1.54 2.06 1.62 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 76 24 
Pretax profit 71 22 
Net profit 69 31 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 
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Industry 170 - Household furnishings stores 
SICE Grouping 623 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 1a Re 
Accounts receivable 18.2 fe a 
Inventory 38.4 46.6 
Capital assets 20.7 12.3 
Other assets 2.4 a1 
Total operating assets 90.6 91.3 
Investments and accounts with affiliates 8.0 mi 
Portfolio investments and loans with non-affiliates 1.3 3.6 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 28.7 39.4 
Borrowing: 
Banks 15.7 18.5 
Short term paper 0.2 0.2 
Mortgages 2.6 0.3 
Bonds 2.2 2.0 
Other loans 3.6 1.8 
Amount owing to affiliates 22.3 15.3 
Other liabilities 5.1 5.8 
Deferred income tax -0.3 0.5 
Total liabilities 80.1 83.6 
Shareholders’ equity 
Share capital 0.4 20.8 
Retained earnings 19.5 -8.6 
Other surplus - 4.3 
Total shareholders’ equity 19.9 16.4 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 74.3 77.9 


Current liabilities - % of total assets 53.1 66.4 
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Industry 171 - Automobile dealers 

SICE Grouping 631 é 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ae $500,000 $5 million 

Number of firms in the group 4,121 

Financial ratios 
Profitabili ercentages 
Net profit margin 1.9 0.3 -2.6 0.9 0.2 0.3 
Pretax profit margin 23 0.4 -2.8 0.8 0.2 0.4 
Operating profit margin ag 1.0 Bree) 1.5 0.7 1.0 
Gross profit margin 17.4 15.6 14.3 16.0 15.4 15.6 
Operating revenue to net operating assets 794.8 410.5 208.9 305.0 536.7 401.6 
Return on net operating assets 12.6 5.4 4.3 5.8 4.0 39 
Pretax profit to assets 7.6 12 -5.9 2.0 0.7 1.2 
Return on capital employed 12.8 5.2 -1.4 5:3 4.9 4.1 f 
Return on equity (2) 25.2 4.2 -4.3 5.3 4.0 Sal 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 9.43 5.68 3.61 5.50 5.85 4.66 
Liquidity/Solvency (ratios) 
Working capital 3.42 1.51 1.03 1.68 1.36 seal 
Debt to equity 0.05 0.61 aps 0.26 0.84 2.69 
Liabilities to assets 0.49 0.80 1.01 0.81 0.77 0.80 
Interest coverage 3.47 1.24 -0.47 1.81 1.08 1.47 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 68 32 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 22 


——_—_—— 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 


Small and Medium Firms 


Revenue under $25 million, Reference Year 1993 


Industry 171 - Automobile dealers 


SICE Grouping 631 


Balance Sheet Structure fora typical firm 


Assets 
Cash 


Accounts receivable 
Inventory 
Capital assets 
Other assets 
Total operating assets 
Investments and accounts with affiliates 
Portfolio investments and loans with non-affiliates 


Total assets 


Liabilities 

Accounts payable 
Borrowing: 

Banks 

Short term paper 

Mortgages 

Bonds 

Other loans 
Amount owing to affiliates 
Other liabilities 
Deferred income tax 


Total liabilities 


Shareholders’ equity 
Share capital 


Retained eamings 


Other surplus 
Total shareholders’ equity 


Total liabilities and shareholders’ equity 


Current assets - % of total assets 


Current liabilities - % of total assets 


( 


Small firms with revenue 
under $5 million 


% 


8.6 
19 
41.2 
26.2 
ee 
87.0 
6.3 
6.6 
100.0 


11.5 


26.0 
0.6 
4.0 
5.0 

U:1 

bebe 
2.4 
0.3 

78.7 


14.7 
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Medium firms with revenue 
from $5 million to $25 million 


% 


helt 


31.5 
3.8 
S| 
8.6 

230 
5.6 
by 
0.4 

85.4 


4.2 
9.6 
0.8 
14.6 


100.0 


feb: 
63.8 
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Industry 172 - Recreational vehicle dealers 

SICE Grouping 632 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms } 
Q3 Q2 QI under $500,000 to Median 

Number of firms in the group 1,302 

Financial ratios 
Profitabili. ercentages 
Net profit margin Ny 0.4 -3.2 -3.6 0.7 iS, 
Pretax profit margin Ja) | 0.3 -3.6 -3.1 0.8 1.6 
Operating profit margin 46 1.3 24 0.3 Xe 3.4 
Gross profit margin 28.9 212 25.0 26.5 27.3 28.1 
Operating revenue to net operating assets 578.0 379.8 153.2 198.2 416.0 280.8 
Return on net operating assets 17.2 wal -5.4 4.2 8.1 10.4 
Pretax profit to assets 4.4 0.8 -7.4 -5.1 1.6 a3 
Return on capital employed 16.3 9.8 -2.5 6.1 1 9.4 { 
Return on equity (2) 19.3 5.6 -5.2 0.4 ne 9.8 
Efficiency (ratios) 
Receivable turnover 
Liquidity/Solvency (ratios) 
Working capital 2.09 1.31 0.99 1.20 133 1.30 
Debt to equity 0.05 0.74 2.38 0.05 0.75 2.18 
Liabilities to assets 0.56 0.82 1.01 0.82 0.80 0.75 
Interest coverage 234 1.14 -0.21 0.24 E27 FSS 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 75 25 
Pretax profit 62 38 
Net profit 64 36 
Percentage of firms with zero or negative equity(2) 22 


—_—_—_———————————— COO ee SO 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point { 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 172 - Recreational vehicle dealers 
SICE Grouping 632 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash py oNS 
Accounts receivable 8.2 8.3 
Inventory 54.9 57.4 
Capital assets 21.6 19.6 
Other assets 1.4 2.4 
Total operating assets 92.2 90.3 
Investments and accounts with affiliates set 4.5 
Portfolio investments and loans with non-affiliates 0.7 5.3 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 18.5 16.9 
Borrowing: 
Banks 26.8 30.7 
Short term paper 2.6 3.6 
Mortgages 2.6 2.8 
Bonds 1.6 1.3 
Other loans 11.9 15.8 
Amount owing to affiliates 14.5 3.3 
Other liabilities 3.8 1.7 
0.1 iyi 


Deferred income tax 


Total liabilities 82.4 Ts 


Shareholders’ equity 


Share capital 2.6 4.9 
Retained earnings 14.4 17.0 
Other surplus 0.6 0.9 
Total shareholders’ equity 17.6 22.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 719 68.8 


Current liabilities - % of total assets 57.0 56.9 
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Industry 173 - Gasoline service stations 

SICE Grouping 633 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% fey $500,000 $5 million 

Number of firms in the group eA 

Financial ratios 

Profitabili ercentages 
Net profit margin 2.0 -0.1 -2.2 -2.1 0.2 0.4 
Pretax profit margin 2.1 -0.2 -2.4 -2.4 0.2 0.4 
Operating profit margin 3.0 0.7 -1.3 -0.9 0.9 72 
Gross profit margin 20.4 18.9 17.6 17.9 18.9 59.2 
Operating revenue to net operating assets 1451.2 615.0 305.8 354.1 846.9 763.0 
Return on net operating assets 16.1 5.4 -8.1 -3.0 7.4 9.6 
Pretax profit to assets a9 -0.6 -11.9 -5.1 1.6 2.3 
Return on capital employed 16.4 6.3 4.8 3.0 6.9 7.4 
Return on equity (2) ei 35) -16.0 5a) 4.8 8.5 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 37.99 23.03 11.04 14.60 25.84 35.25 
Liquidity/Solvency (ratios) 
Working capital 2.58 1.40 0.80 1.19 1.44 1.01 
Debt to equity 0.05 0.45 2.11 0.33 0.48 0.94 
Liabilities to assets 0.39 0.72 0.99 0.75 0.70 0.72 
Interest coverage 2.96 1.00 -0.77 0.86 1.00 2.11 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 68 3) 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 19 


SS —S——___vovvweeeeeeSS88CC eens 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 


Small and Medium Firms 
Revenue under $25 million, Reference Year 


Industry 173 - Gasoline service stations 


SICE Grouping 633 


Balance Sheet Structure fora typical firm 


Assets 
Cash 


Accounts receivable 
Inventory 
Capital assets 
Other assets 
Total operating assets 
Investments and accounts with affiliates 
Portfolio investments and loans with non-affiliates 


Total assets 


Liabilities 
Accounts payable 
Borrowing: 

Banks 
Short term paper 
Mortgages 
Bonds 
Other loans 
Amount owing to affiliates 
Other liabilities 
Deferred income tax 


Total liabilities 


Shareholders’ equity 


Share capital 
Retained earings 


Other surplus 
Total shareholders’ equity 


Total liabilities and shareholders’ equity 


Current assets - % of total assets 


Current liabilities - % of total assets 


Small firms with revenue 
under $5 million 
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Page : 363 


Medium firms with revenue 
from $5 million to $25 million 


% % 
10.9 7.8 
iS, 10.7 
1b 123 
45.6 48.6 
BRS 6.5 
85.5 85.9 
9.6 11.6 
4.9 2S 
100.0 100.0 
14.0 18.8 
18.2 23.8 
0.1 0.2 
9.0 8.6 
0.9 ve | 
Ter 9.6 
13.9 8.3 
3.8 8.5 
0.2 0.6 
67.8 81.1 
3.0 3.6 
28.9 14.8 
0.2 0.4 
32.2 18.9 
100.0 100.0 
41.2 38.2 
30.0 42.9 
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Industry 174 - Automotive parts and accessories stores 

SICE Grouping 634 ( 

Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ee $500,000 $5 million 
Number of firms in the group 2,319 
Financial ratios 
Profitabili ercentages 
Net profit margin 3.9 1.8 -3.2 2.4 et 0.9 
Pretax profit margin 4.6 1.9 -3.2 1.0 1.4 12 
Operating profit margin 61 2.0 Ty} 0.5 2.4 2.0 
Gross profit margin 29.4 26.3 24.6 253 26.7 40.7 
Operating revenue to net operating assets 568.2 335.5 205.4 3113 354.8 534.1 
Return on net operating assets 18.3 8.6 0.9 Ulf 8.6 Ate? 
Pretax profit to assets 11.2 3.3 -6.0 35 3.0 4.0 
Return on capital employed 19.2 10.0 24 9.7 9.3 8.3 q 
Return on equity (2) 22.0 8.7 -5.5 5.6 O35 8.9 
Efficiency (ratios) 
Rebel able nichovey 30.00 15.02 8.07 17.02 10.74 30.00 
fiventorsmrmiover 7.50 4.04 2.94 3.78 4.10 3.12 
Liquidity/Solvency (ratios) 
Working capital 2.76 1037 0.94 1.49 1.36 1.30 
Debt to equity 0.05 0.22 1.61 0.06 0.56 0.86 
Liabilities to assets 0.41 0.76 1.07 0.77 0.72 0.72 
Interest coverage 4.32 1.36 0.03 1.08 1.36 2.02 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 74 26 
Pretax profit 67 B3 
Net profit 68 32 
Percentage of firms with zero or negative equity(2) 24 


EES 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point f 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 174 - Automotive parts and accessories stores 
SICE Grouping 634 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 4.7 6.9 
Accounts receivable 18.2 4.9 
Inventory 34.2 59.0 
Capital assets 22.8 17.0 
Other assets 2.0 1.9 
Total operating assets 81.8 89.7 
Investments and accounts with affiliates 8.6 $2 
Portfolio investments and loans with non-affiliates oa al 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 23.7 312 
Borrowing: 
Banks 18.0 28.1 
Short term paper 0.3 0.2 
Mortgages 3.7 0.8 
Bonds 2.9 2.0 
Other loans 6.4 4.7 
Amount owing to affiliates 21:7 7.4 
Other liabilities 2.8 0.6 
Deferred income tax 0.2 0.3 
Total liabilities 79.6 75.4 
Shareholders’ equity 
Share capital Shy 2.8 
Retained earnings 16.4 21.8 
Other surplus 0.3 0.0 
Total shareholders’ equity 20.4 24.6 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 69.9 74.3 


Current liabilities - % of total assets §2.2 58.4 
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Industry 175 - Motor vehicle repair shops 
SICE Grouping 635 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 2 
Q3 Q2 Ql under $500,000 to Median 
ili 
5% 50% oe $500,000 $5 million 
Number of firms in the group 9,486 
Financial ratios 
Profitabili ercentages 
Net profit margin 3.4 0.4 -2.9 -0.6 1.0 
Pretax profit margin 4.0 0.3 3.4 -0.8 14 
Operating profit margin 4.9 1.5 -1.5 1.0 2.4 
Gross profit margin 55.0 52.6 50.8 52.4 S31 
Operating revenue to net operating assets 682.5 381.9 218.3 341.7 452.9 
Return on net operating assets 18.1 6.5 -4.6 4.2 9.6 
Pretax profit to assets 9.4 0.9 -11.6 2 3.7 
Return on capital employed 17S 6.4 -4,3 4.1 91 
Return on equity (2) 22.0 6.0 -12.1 4.6 76 
Efficiency (ratios) 
Receivable turnover 30.00 SS 7/7/ 10.35 TS 7i7) 15.55 
Inventory turnover 15.41 7.89 3.71 771 7.89 
Liquidity/Solvency (ratios) 
Working capital 2.41 1.24 0.80 1833 1.22 
Debt to equity 0.05 0.32 1.30 0.29 0.34 
Liabilities to assets 0.41 0.73 1.03 0.74 0.63 
Interest coverage 3.58 1.00 -1.01 1.00 1.74 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 69 31 
Pretax profit 61 39 
Net profit 62 38 
Percentage of firms with zero or negative equity(2) 26 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 175 - Motor vehicle repair shops 
SICE Grouping 635 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 14.9 > 
Accounts receivable 16.5 “ 
Inventory 18.2 - 
Capital assets 35.4 - 
Other assets 52 - 
Total operating assets 88.2 ie 
Investments and accounts with affiliates Ts 3 
Portfolio investments and loans with non-affiliates 4.5 . 
Total assets 100.0 ; 


Liabilities 


Accounts payable 19.2 4 
Borrowing: 

Banks 15.1 4 
Short term paper 0.2 - 
Mortgages 5.0 - 
Bonds 1.9 = 
Other loans 6.2 s 
Amount owing to affiliates 14.9 . 
Other liabilities 1.9 - 
Deferred income tax 0.2 . 
Total liabilities 64.6 - 

Shareholders’ equity 
Share capital 1.6 . 
Retained earnings 32.9 - 
Other surplus 0.9 - 
Total shareholders’ equity 35.4 P 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets 55.5 - 


Current liabilities - % of total assets 34.3 - 
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Industry 176 - Other motor vehicle services , 
SICE Grouping 639 > 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Wen $500,000 $5 million 
Number of firms in the group 1,062 
Financial ratios 
Profitability (percentages 
Net profit margin 6.2 2 -3.9 3.6 20.9 
Pretax profit margin 6.5 2.8 -4.0 4.4 -1.0 
Operating profit margin 8.1 AG EST 48 1.5 
Gross profit margin 57.5 54.2 50.7 56.3 52.6 
Operating revenue to net operating assets 471.4 319.6 166.2 284.8 453.4 
Return on net operating assets 28.0 8.5 -27.1 6.8 2.1 
Pretax profit to assets 15.6 2.9 -4.6 6.9 -0.5 
Return on capital employed 20.2 aya -26.0 52 27 
Return on equity (2) 2907 10.8. -10.2 8.0 Sak 
Efficiency (ratios 
Reccieahle tiveorce 30.00 16.37 8.12 12.01 29.74 
Inventory turnover 21.77 15.20 4.47 9.78 14.44 
Liquidity/Solvency (ratios) 
Working capital 2.89 1.48 0.69 1.58 0.96 
Debt to equity 0.05 0.22 1.24 0.12 7245) 
Liabilities to assets 0.34 0.73 1.06 0.65 0.73 
Interest coverage 6.75 4.44 1.16 4.44 0.93 
Distribution of firms by profits/losses Firms with —- Firms with 
profits (%) losses (%) 

Operating profit 71 29 
Pretax profit 68 32 
Net profit 68 82 
Percentage of firms with zero or negative equity(2) 29 


—————————— SOO ee 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 176 - Other motor vehicle services 
SICE Grouping 639 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 15.4 4 
Accounts receivable 10.8 = 
Inventory 7.9 - 
Capital assets 47.7 4 
Other assets 2.6 . 
Total operating assets 84.5 - 
Investments and accounts with affiliates 8.6 = 
Portfolio investments and loans with non-affiliates 6.9 - 
Total assets 100.0 5 


Liabilities 


Accounts payable 10.6 . 
Borrowing: 

Banks 23.0 > 
Short term paper - i 
Mortgages 6.1 3 
Bonds , . 
Other loans 7.0 4 
Amount owing to affiliates 29.8 . 
Other liabilities 4.8 5 
Deferred income tax 0.0 - 
Total liabilities 81.3 4 

Shareholders’ equity 
Share capital 35 - 
Retained earnings 14.1 - 
Other surplus 1.1 2 
Total shareholders’ equity 18.7 K 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 40.8 - 


Current liabilities - % of total assets 29.4 - 
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Industry 177 ~- General merchandise stores ¢q 

SICE Grouping 641 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Qi under $500,000 to Median 
15% 50% au $500,000 $5 million 

Number of firms in the group 1,446 

Financial ratios 
Profitabili ercentages 
Net profit margin 3.4 0.5 -2.1 -0.1 0.8 hy 
Pretax profit margin 3.8 0.6 -2.2 -0.1 0.9 22 
Operating profit margin 41 1.0 let 0.4 1.6 2.5 
Gross profit margin 17.4 15.4 14.2 15.0 15.5 16.0 
Operating revenue to net operating assets 559.2 413.7 242.8 3257 464.7 408.7 
Return on net operating assets 15.2 5.6 -3.6 2.4 9.0 17-9 
Pretax profit to assets ee 12 -7.3 11 3.4 9:3 
Return on capital employed 13.4 6.6 -3.1 22 8.9 124 
Return on equity (2) 19.5 92 -0.1 6.2 10.0 12.2 
Efficiency (ratios) 
Receivable turnover 
Inventiey aienover 9.44 5.83 3.19 5.73 6.21 6.93 
Liquidity/Solvency (ratios) 
Working capital 6.44 2.59 1.10 De? 2.38 1.20 
Debt to equity 0.05 0.29 2.46 0.21 0.26 0.31 
Liabilities to assets 0.26 0.71 0.99 0.75 0.65 0.54 
Interest coverage 5.00 1.49 -2.19 1.03 1.35 2.77 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit aS 25 
Pretax profit 70 30 
Net profit 70 30 
Percentage of firms with zero or negative equity(2) 18 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Industry 177 - General merchandise stores 
SICE Grouping 641 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 8.5 3.2 
Accounts receivable 9.5 11.4 
Inventory 36.4 30.6 
Capital assets 24.8 29.6 
Other assets a2 2.0 
Total operating assets 81.4 76.7 
Investments and accounts with affiliates 8.7 13.5 
Portfolio investments and loans with non-affiliates 29 9.8 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 173 22.9 
Borrowing: 
Banks 123 13.8 
Short term paper 0.1 0.3 
Mortgages 53 4.2 
Bonds 1.1 34 
Other loans 6.7 39 
Amount owing to affiliates 16.7 3.4 
Other liabilities 2.5 3.1 
Deferred income tax 0.0 0.0 
Total liabilities 62.0 57.4 
Shareholders’ equity 
Share capital 18.6 24.5 
Retained earnings 18.0 17.0 
Other surplus KS 1.1 
Total shareholders’ equity 38.0 42.6 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 59.2 47.9 


Current liabilities - % of total assets 32.2 39.2 
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Industry 178 - Book and stationery stores 

SICE Grouping 651 , 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
75% 50% ee $500,000 $5 million 

Number of firms in the group 898 

Financial ratios 

Profitabili ercentages 
Net profit margin 6.1 ed -4.6 -0.5 t3 -0.4 
Pretax profit margin 7.8 1.3 -5.2 -0.5 1.6 -0.4 
Operating profit margin ae 1.8 -42 1.0 DO 0.2 
Gross profit margin BS 30.3 26.5 29.3 30.4 205 
Operating revenue to net operating assets 660.8 358.1 227.4 277.9 485.5 427.9 
Return on net operating assets 21.5 6.6 -15.5 -1.5 11.1 -0.7 
Pretax profit to assets 12.4 3.5 -8.8 -2.5 6.4 -1.0 
Return on capital employed 24.8 9.0 -8.6 7.4 10.7 1.4 
Return on equity (2) 36.9 9.9 -10.9 44 16.0 -5.4 
Efficiency (ratios) 
Receivable turnover 30.00 14.28 8.30 16.82 27 26.05 
tiventoeencnaver 5.73 3.20 2.13 2.42 3.93 4.04 
Liquidity/Solvency (ratios) 
Working capital 3.66 79 0.96 ' 3.56 53 192) 
Debt to equity 0.05 0.52 1.18 0.54 0.52 0.82 
Liabilities to assets 0.35 0.64 0.95 0.68 0.61 0.65 
Interest coverage 7.00 0.83 -5.29 0.50 1.98 0.30 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 67 33 
Pretax profit 63 37 
Net profit 63 37 
Percentage of firms with zero or negative equity(2) 18 


eee 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 178 - Book and stationery stores 
SICE Grouping 651 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 11.0 5.9 
Accounts receivable 21.0 14.0 
Inventory 37.8 44.0 
Capital assets 15.4 22.4 
Other assets 4.0 11.8 
Total operating assets 89.2 98.0 
Investments and accounts with affiliates 6.1 1.0 
Portfolio investments and loans with non-affiliates 4.7 1.0 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 25.2 243 
Borrowing: 

Banks 1527 19.9 
Short term paper 0.1 0.1 
Mortgages 4 3.4 
Bonds 0.6 1.2 
Other loans 4.0 11.3 
Amount owing to affiliates 13.2 8.0 
Other liabilities 3.8 0.7 
Deferred income tax 0.7 -0.1 
Total liabilities 64.9 68.8 

Shareholders’ equity 
Share capital 1.4 2.0 
Retained earnings 33.7 20.4 
Other surplus 0.0 8.9 
Total shareholders’ equity 35.1 31.2 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 75.8 68.4 


Current liabilities - % of total assets 42.8 40.0 
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179 - Florists, lawn and garden centres 


652 


Small firms with revenue under $5 million 
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Page : 374 


Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ee $500,000 $5 million 
Number of firms in the group 1251 
Financial ratios 
Profitabili ercentages 
Net profit margin 1.8 -1.3 -4.7 -2.2 0.7 
Pretax profit margin 24 -1.4 -5.2 -2.2 0.8 
Operating profit margin 5.0 0.1 BA 5.0 DE 
Gross profit margin 32.0 29.2 26.5 28.8 31.1 
Operating revenue to net operating assets 521.1 433.8 294.1 406.0 336.8 
Return on net operating assets 17.8 0.3 -25.0 -8.2 Te 
Pretax profit to assets 4.1 -7.5 -20.0 -9.2 Bs: 
Return on capital employed 11.8 -0.6 -31.7 -8.0 7.6 
Return on equity (2) 29.9 -1.6 -51.5 -34.7 8.0 
Efficiency (ratios) 
Receivable turnover 30.00 29.12 23.27 29.57 28.55 
Inventory turnover 17.56 B.A2 4.85 7.76 7.86 
Liquidity/Solvency (ratios) 
Working capital 2.68 1.31 0.99 1.56 1.21 
Debt to equity 0.05 0.40 1.95 0.25 0.95, 
Liabilities to assets 0.46 0.73 0.97 0.73 0.78 
Interest coverage 2.87 0.42 -3.61 0.23 1.28 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 62 38 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


‘ 


( 
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Industry 179 - Florists, lawn and garden centres 
SICE Grouping 652 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 9.0 . 
Accounts receivable 13.9 .* 
Inventory a2.5 ‘ 
Capital assets 42.2 
Other assets Bt : 
Total operating assets 90.4 : 
Investments and accounts with affiliates 6.0 é 
Portfolio investments and loans with non-affiliates 3.6 - 
Total assets 100.0 ; 
Liabilities 
Accounts payable 16.2 r 
Borrowing: 
Banks 18.5 . 
Short term paper 0.1 - 
Mortgages 4.0 : 
Bonds 0.7 - 
Other loans 8.3 - 
Amount owing to affiliates 18.2 . 
Other liabilities 2.5 . 
Deferred income tax 1.6 : 
Total liabilities 70.1 - 
Shareholders’ equity 
Share capital 2.6 - 
Retained eamings 24.4 - 
Other surplus 2.8 - 
Total shareholders’ equity 29.9 : 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets 54.2 - 


Current liabilities - % of total assets 33.9 
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Industry 180 - Hardware, paint, glass and wallpaper stores 

SICE Grouping 653 ° 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Q1 under $500,000 to Median 

Number of firms in the group 297 

Financial ratios 

Profitabili ercentages 

Net profit margin 2.7 0.2 -4.2 -2.8 12 0.2 
Pretax profit margin BS 0.2 -4.3 -3.2 1.4 0.3 
Operating profit margin 55 Ay a5 2 2.6 2.9 
Gross profit margin 31.0 28.5 26.1 re 29.3 29.0 
Operating revenue to net operating assets 458.2 282.2 189.5 227.9 316.9 307.0 
Return on net operating assets 16.3 4.4 -10.8 -2.3 9.0 8.5 
Pretax profit to assets 7.0 0.3 -8.3 -3.9 3.1 0.3 
Return on capital employed 12.0 4.0 -7.6 -1.7 8.0 1) 
Return on equity (2) 17.1 5.0 -7.4 -2.4 9.3 73 
Efficiency (ratios) 
Rye ty ya ene 30.00 23.43 10.94 24.81 21.38 13.97 
laventorytirnover 4.88 3.05 2.00 2.81 3.16 3.72 
Liquidity/Solvency (ratios) 

Working capital SIZ 1.88 122 22 1.70 23 
Debt to equity 0.05 0.53 1.98 0.19 0.86 1.62 
Liabilities to assets 0.45 0.70 0.95 0.76 0.63 0.76 
Interest coverage 3.90 1.25 -1.10 0.43 1.52 1.32 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 70 30 
Pretax profit 65 35 
Net profit 65 35 
Percentage of firms with zero or negative equity(2) 11 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 180 - Hardware, paint, glass and wallpaper stores 
SICE Grouping 653 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 6.2 0.6 
Accounts receivable 13.4 13.9 
Inventory 43.1 42.3 
Capital assets 24.3 31.0 
Other assets 1.7 2.4 
Total operating assets 88.7 90.2 
Investments and accounts with affiliates 4.2 4.6 
Portfolio investments and loans with non-affiliates tl 5.1 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 18.9 215 
Borrowing: 
Banks 17.9 273 
Short term paper 0.1 0.5 
Mortgages 53 11.6 
Bonds Lz Dl 
Other loans 4.6 6.7 
Amount owing to affiliates 13.9 5.3 
Other liabilities 0.8 1.9 
0.1 0.3 


Deferred income tax 


Total liabilities 63.4 80.3 


Shareholders’ equity 


Share capital 4.3 0.7 
Retained earnings 31.1 19.0 
Other surplus 12 . 
Total shareholders’ equity 36.6 19.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 65.5 60.7 


Current liabilities - % of total assets 37.5 47.8 
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Industry 181 - Sporting goods and bicycle shops 
SICE Grouping 654 ° 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
75% 50% 25% $500,000 $5 million 


Number of firms in the group 1,452 


Financial ratios 


Profitabili ercentages 


Net profit margin 23 0.2 -4.0 -1.0 1.0 233 
Pretax profit margin 3.0 0.2 -4.2 -1.2 1.2 2.8 
Operating profit margin 5.0 1.9 “17, 0.4 2.9 3.0 
Gross profit margin 36.8 34.7 82.7, 330) 35.2 35.2 
Operating revenue to net operating assets 459.9 320.5 194.9 281.7 345.1 509.7 
Return on net operating assets 16.1 8.0 -4.9 1.0 9.6 19.6 
Pretax profit to assets 6.7 0.2 -9.3 -1.6 2.1 6.1 
Return on capital employed 132 6.4 -2.6 4.0 8.7 9.0 
Return on equity (2) 14.8 Sei! -7.0 3.3 6.9 


Efficiency (ratios) 


Receivable turnover 


Inventory turnover 3.38 2 1.51 2.09 ais 201 
Liquidity/Solvency (ratios) 
Working capital 3.04 1.69 11S 1.63 1.77 2.03 
Debt to equity 0.05 0.24 1S: 0.10 0.50 0.14 
Liabilities to assets 0.37 0.70 1.01 0.70 0.70 0.40 
Interest coverage 3.69 1.00 -0.40 0.80 1.41 
Distribution of firms by profits/losses Firms with —- Firms with 

profits (%) losses (%) 
Operating profit [lee 28 
Pretax profit 62 38 
Net profit 61 39 
Percentage of firms with zero or negative equity(2) 19 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 181 - Sporting goods and bicycle shops 
SICE Grouping 654 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 6.9 4.9 
Accounts receivable 6.5 oF 
Inventory 58.8 71.1 
Capital assets 15.4 5.4 
Other assets MS yt 
Total operating assets 89.1 86.5 
Investments and accounts with affiliates ‘Lis 6.7 
Portfolio investments and loans with non-affiliates fe 6.7 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 24.5 40.6 
Borrowing: 

Banks 18.6 2.6 
Short term paper 0.0 : 
Mortgages 1.9 - 
Bonds 0.7 - 
Other loans 6.3 0.6 
Amount owing to affiliates 13.6 11.9 
Other liabilities 1.7 0.6 
Deferred income tax 0.1 . 
Total liabilities 67.4 56.2 

Shareholders’ equity 
Share capital 4.3 9.8 
Retained earnings 26.5 34.0 
Other surplus 1.8 - 
Total shareholders’ equity 32.6 43.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 79.2 92.7 


Current liabilities - % of total assets 43.6 44.6 
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Industry 182 - Musical instrument and record stores 

SICE Grouping 655 ® 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Bee, $500,000 $5 million 

Number of firms in the group 451 

Financial ratios 

Profitabili. ercentages 
Net profit margin 1.8 -0.7 -4.0 -2.3 -0.2 
Pretax profit margin 22 -0.9 -3.7 -1.4 -0.4 

Operating profit margin 46 -0.3 -1.9 Fi) 1.6 
Gross profit margin B17 29.0 27.8 28.3 30.3 
Operating revenue to net operating assets 454.1 303.3 189.1 412.3 274.1 
Return on net operating assets 14.5 0.8 -4.5 -3.4 a3 
Pretax profit to assets 3:5 -2.7 -6.1 -4.3 -0.7 
Return on capital employed 8.3 -1.4 -4.9 -4.2 4.8 
Return on equity (2) 7.0 -5.0 -9.3 =5:3 Sy5) 
Efficiency (ratios) 
Raseivable etnies 30.00 25.70 14.43 29.33 22.30 
Inventory turnover 4.58 2.48 1.62 3.27 2.47 
Liquidity/Solvency (ratios) 
Working capital 5.50 3.07 1.31 4.20 1.89 
Debt to equity 0.05 0.08 0.92 0.05 0.13 
Liabilities to assets 0.16 0.31 0.77 0.18 0.60 
Interest coverage 3.93 0.58 -3.13 -2.46 1.04 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 13 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 
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Industry 182 - Musical instrument and record stores 
SICE Grouping 655 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 6.7 - 
Accounts receivable 9.5 - 
Inventory 58.1 - 
Capital assets Lied z 
Other assets 1.2 : 

Total operating assets 92.5 - 
Investments and accounts with affiliates 4.0 - 
Portfolio investments and loans with non-affiliates 3.4 - 

Total assets 100.0 i 

Liabilities 
Accounts payable 17.8 

Borrowing: 
Banks 13.8 - 
Short term paper 0.1 - 
Mortgages 0.9 - 
Bonds 1.2 ° 
Other loans 4.3 : 
Amount owing to affiliates 18.1 - 
Other liabilities 2.1 
0.0 : 


Deferred income tax 


Total liabilities 58.3 


Shareholders’ equity 


Share capital 25 - 

Retained earnings 38.1 
Other surplus | - 
Total shareholders’ equity 41.7 : 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 77.6 . 


Current liabilities - % of total assets 43.6 - 
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Industry 183 - Jewellery stores and watch and jewellery repair shops ® 
SICE Grouping 656 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
ill 
5% 50% Ree $500,000 $5 million 
Number of firms in the group 1,589 
Financial ratios 
Profitabili. ercentages 
Net profit margin 2.8 0.2 -8.6 -2.2 1.4 0.4 
Pretax profit margin 3:3 0.2 -9.0 -2.4 ee) 0.5 
Operating profit margin 52 1.9 253 0.5 4.0 Bj 
Gross profit margin 37.8 32.6 28.2 31.1 34.2 33.9 
Operating revenue to net operating assets 263.4 176.6 111 165.9 232.3 469.1 
Return on net operating assets 10.4 Dt -9.3 0.6 8.6 8.1 
Pretax profit to assets oi) 0.3 -9.6 -1.9 o1 0.7 
Return on capital employed 10.0 3.1 -8.5 1.0 8.4 6.7 
Return on equity (2) 13.9 3.4 -11.9 ha) 9.4 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 1.4] 0.97 0.60 0.80 0.71 
Liquidity/Solvency (ratios) 
Working capital 5.05 243 1.54 3.29 1.92 1.16 
Debt to equity 0.05 0.43 1.63 0.30 0.60 0.75 
Liabilities to assets 0.30 0.66 0.88 0.67 0.63 0.66 
Interest coverage 2.96 1.05 -1.63 0.92 2.10 1.20 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 66 34 
Pretax profit 63 37 
Net profit 62 38 
Percentage of firms with zero or negative equity(2) 17 
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(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point @ 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 183 - Jewellery stores and watch and jewellery repair shops 


SICE Grouping 656 


Small firms with revenue 
under $5 million 
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Medium firms with revenue 
from $5 million to $25 million 


Balance Sheet Structure for a typical firm % % 
Assets 
Cash 7.8 6.0 
Accounts receivable Sih 5.2 
Inventory 63.6 60.4 
Capital assets 12.4 13.0 
Other assets 2.6 3.5 
Total operating assets 91.5 88.1 
Investments and accounts with affiliates 5.4 6.0 
Portfolio investments and loans with non-affiliates 3.0 5.9 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 178 36.2 
Borrowing: 
Banks 12.9 16.8 
Short term paper 0.1 0.3 
Mortgages 4.1 0.6 
Bonds 1.0 39 
Other loans 2.8 4.8 
Amount owing to affiliates 27.9 20.1 
Other liabilities 1.1 3.2 
Deferred income tax 0.0 -0.4 
Total liabilities 67.6 85.5 
Shareholders’ equity 
Share capital 4.6 0.2 
Retained earnings 27.6 14.3 
Other surplus 0.2 
Total shareholders’ equity 32.4 14.5 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 80.4 80.0 
Current liabilities - % of total assets 38.5 68.4 


’ 
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Industry 184 - Camera and photographic supply stores 7 
SICE Grouping 657 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
Number of firms in the group 436 
Financial ratios 
Profitability (percentages) 
Net profit margin 3.8 22 -0.8 32 0.9 
Pretax profit margin 4.2 2a -0.3 35 el 
Operating profit margin 71 49 -0.3 52 2.5 
Gross profit margin 34.2 32:2 29.4 33.0 30.9 
Operating revenue to net operating assets 681.8 496.1 230.9 514.8 453.4 
Return on net operating assets 35.3 16.8 oat 23.6 10.2 
Pretax profit to assets 19.5 6.8 -0.1 18.3 47 
Return on capital employed 44.3 15.5 25 21.9 122 
Return on equity (2) tS 22:5 «i 32.9 To, 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 8.20 5.16 3.73 5.24 3.85 
Liquidity/Solvency (ratios) 
Working capital 2.78 1.60 0.90 1.39 1.67 
Debt to equity 0.05 0.05 0.67 0.05 0.67 
Liabilities to assets 0.44 0.69 1.02 0.77 0.54 
Interest coverage 5.10 2.41 0.63 P21) 1.81 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit . i. 28 
Pretax profit 72 28 
Net profit 67 35 
Percentage of firms with zero or negative equity(2) 28 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 184 - Camera and photographic supply stores 
SICE Grouping 657 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 14.1 i 
Accounts receivable 12.2 - 
Inventory 35.4 - 
Capital assets 29.8 : 
Other assets 3.4 . 

Total operating assets 94.6 - 
Investments and accounts with affiliates 1.4 - 
Portfolio investments and loans with non-affiliates 4.0 - 

Total assets 100.0 ‘ 

Liabilities 
Accounts payable 20.7 - 

Borrowing: 
Banks 14.8 : 
Short term paper 0.0 - 
Mortgages 3.2 - 
Bonds : “ 
Other loans 7.4 : 
Amount owing to affiliates 20.6 - 
Other liabilities 5.8 - 
0.2 Z 


Deferred income tax 


Total liabilities 725 x 


Shareholders’ equity 


Share capital 2.6 - 
Retained earnings 24.8 - 
Other surplus 0.0 - 
Total shareholders’ equity 945 . 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 67.5 - 


Current liabilities - % of total assets 41.8 - 


[ 
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Industry 185 - Toy, hobby, novelty and souvenir stores 7 

SICE Grouping 658 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 

Number of firms in the group 1,272 

Financial ratios 

Profitabili ercentages 
Net profit margin 4.9 TS, -1.3 11 1.4 

Pretax profit margin 6.3 1.3 -0.7 1:1 1.9 

Operating profit margin 6.3 2.9 -0.8 Mp) 2.8 

Gross profit margin Bo S12 28.6 3171 31.1 

Operating revenue to net operating assets 565.3 316.1 190.4 346.9 221.7 

Return on net operating assets 18.7 a -1.0 4.2 oe 

Pretax profit to assets 9.0 2.0 -1.1 2.0 2.3 

Return on capital employed 19.0 ee 1.9 9.0 4.4 

Return on equity (2) 39.2 7.0 1.8 8.6 IOS) 
Efficiency (ratios) 

Receahie trace 30.00 23.00 11.10 15.10 22.95 

Inventory turnover 3.07 2.61 1.73 2.44 . 2.59 
Liquidity/Solvency (ratios) 

Working capital 4.82 1.73 1223 is: 52 
Debt to equity 0.05 0.97 2.41 1.08 0.25 
Liabilities to assets 0.48 0.74 0.98 0.74 0.62 
Interest coverage 3.27 1.20 1.00 1.20 1.08 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 83 17 

Pretax profit 76 24 

Net profit 76 24 

Percentage of firms with zero or negative equity(2) 17 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point ¢ 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 185 - Toy, hobby, novelty and souvenir stores 
SICE Grouping 658 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 9.1 
Accounts receivable 5.5 “ 
Inventory 46.9 - 
Capital assets 23.8 = 
Other assets 1.7 . 
Total operating assets 86.9 . 
Investments and accounts with affiliates 9.7 - 
Portfolio investments and loans with non-affiliates 3.3 - 
Total assets 100.0 . 
Liabilities 
Accounts payable 19.0 ; 
Borrowing: 
Banks 14.8 e 
Short term paper 0.1 a 
Mortgages 4.8 - 
Bonds 1.3 x 
Other loans 5.2 . 
Amount owing to affiliates 20.2 . 
Other liabilities 1.2 . 
Deferred income tax 0.5 
Total liabilities 67.0 . 
Shareholders’ equity 
Share capital 4.4 - 
Retained earnings 27.4 . 
Other surplus 15 
Total shareholders’ equity 33.0 - 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets 69.1 = 


Current liabilities - % of total assets 38.6 
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Industry 186 - Other retail stores e 

SICE Grouping 659 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Qi under $500,000 to Median 
15% 50% Sao $500,000 $5 million 

Number of firms in the group 6,773 

Financial ratios 
Profitabili. ercentages 
Net profit margin 75 | 0.2 -4.5 -1.3 13 0.7 
Pretax profit margin 3.4 0.2 -4.8 -1.4 iS 0.9 
Operating profit margin 46 1.1 -3.4 0.5 2.4 1.8 
Gross profit margin 31.9 30.0 27.0 29.5 30.6 30.4 
Operating revenue to net operating assets 763.0 393.7 193.7 348.1 479.5 400.3 
Return on net operating assets 18.4 4.9 -10.1 a3 Lis 6.4 
Pretax profit to assets Beh 0.6 -13.3 -2.8 4.4 ZA 
Return on capital employed 17.2 5.4 -7.8 oae | 10.7 5.8 
Return on equity (2) 229) 5.4 -12.3 -0.9 11.4 8.6 
Efficiency (ratios) 
Receivable turnover 30.00 28.39 11.59 29.10 26.06 30.00 
Inventory turnover 8.51 4.36 205 3.94 4.66 4.12 
Liquidity/Solvency (ratios) 
Working capital 3.18 1.65 0.89 1.58 1.65 TES2 
Debt to equity 0.05 0.38 1.98 0.18 0.50 0.70 
Liabilities to assets 0.52 0.81 1.02 0.89 0.74 0.67 
Interest coverage 3.46 1.00 -2.58 0.66 1.90 1.74 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 68 32 
Pretax profit 61 39 
Net profit 61 39 
Percentage of firms with zero or negative equity(2) 20 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point qg 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. : 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 186 - Other retail stores 
SICE Grouping 659 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 9.3 2.0 
Accounts receivable 9.5 7.7 
Inventory std 35.6 
Capital assets 25.8 20.6 
Other assets 4.0 4.1 
Total operating assets 86.3 70.0 
Investments and accounts with affiliates fe 29.5 
Portfolio investments and loans with non-affiliates 6.4 0.5 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 18.9 18.5 
Borrowing: 
Banks 13.3 18.5 
Short term paper 0.2 0.2 
Mortgages 49 Ou7 
Bonds 1.4 2.7 
Other loans 5.5 4] 
Amount owing to affiliates 18.8 10.9 
Other liabilities 4.1 1.5 
0.2 0.2 


Deferred income tax 


Total liabilities 67.4 59.4 


Shareholders’ equity 


Share capital 4.1 30.4 
Retained eamings 219 9.7 
Other surplus 0.6 0.5 
Total shareholders’ equity 32.6 40.6 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 61.5 47.5 


Current liabilities - % of total assets 36.5 40.7 
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Industry 187 - Vending machine operators : 
SICE Grouping 691 e 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms , 
Q3 Q2 Ql under $500,000 to Median 
75% 50% 25% $500,000 $5 million 
‘0 


Number of firms in the group fit 


Financial ratios 


Profitability (percentages) 


Net profit margin 6.5 1.6 -1.7 1.4 1.6 
Pretax profit margin 72 1.9 -2.0 1.9 1g 
Operating profit margin hea 3.9 -0.2 3.9 3.6 
Gross profit margin oro 19.4 17.6 18.2 17.1 
Operating revenue to net operating assets 433.4 283.8 S15 238.9 308.4 
Return on net operating assets 20.9 9.9 0.2 8.4 . 13.5 
Pretax profit to assets 12.6 3.9 -3.5 2.8 5.8 
Return on capital employed 19.2 10.2 22 9.7 12.4 
Return on equity (2) 32.3 11.0 -2.0 6.8 12.9 
Efficiency (ratios) 
Receivable turnover 24.50 13.00 9.00 19.20 17.40 
Inventory turnover 0.42 a 0.84 
Liquidity/Solvency (ratios) 
Working capital 2.09 0.80 0.30 0.84 0.69 
Debt to equity 0.05 0.39 1.84 0.05 1.16 
Liabilities to assets 0.49 0.80 1.07 0.93 0.64 
Interest coverage 4.43 119 0.51 1.00 DAs 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 80 20 
Pretax profit 70 30 
Net profit 70 30 
Percentage of firms with zero or negative equity(2) 20 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 
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Industry 187 - Vending machine operators 
SICE Grouping 691 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 9.0 . 
Accounts receivable 6.1 i 
Inventory 13.0 : 
Capital assets 56.8 “ 
Other assets 7.0 . 
Total operating assets 92.0 - 
Investments and accounts with affiliates 33 
Portfolio investments and loans with non-affiliates 4.7 - 
Total assets 100.0 z 
Liabilities 
Accounts payable 16.2 ‘ 
Borrowing: 
Banks 18.8 ‘ 


Short term paper - ? 


Mortgages 1.5 rs 
Bonds - 
Other loans 9.4 - 
Amount owing to affiliates 21.4 . 
Other liabilities 1.1 < 
Deferred income tax 0.8 - 
Total liabilities 69.3 c 

Shareholders’ equity 
Share capital 1.8 - 
Retained earnings 27.4 4 
Other surplus 1.6 - 
Total shareholders’ equity 30.7 : 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 34.5 - 


Current liabilities - % of total assets 31.6 = 
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- Direct sellers 


Small firms with revenue under $5 million 


Pager 392 


Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% oe $500,000 $5 million 
Number of firms in the group 800 
Financial ratios 
Profitability (percentages 
Net profit margin 3.0 -0.6 -3.5 -1.1 1.2 
Pretax profit margin 3.8 -0.7 -3.5 -1.1 2.2 
Operating profit margin 56 1.0 Aiea, 0.9 2.5 
Gross profit margin 23.7 20.1 172 19.4 20.5 
Operating revenue to net operating assets 1103.6 570.0 270.6 625.3 321.9 
Return on net operating assets 18.4 4.7 -9.1 3) 4.7 
Pretax profit to assets 6.3 -3.1 -13.5 =5.3 4.0 
Return on capital employed 28.2 8.8 4.8 Sy) 8.8 
Return on equity (2) 18.7 0.7 -47.3 -7.9 11.8 
Efficiency (ratios 
Rectwable turnover 20.50 10.70 4.80 7.30 8.10 
Inventory turnover 0.84 0.84 
Liquidity/Solvency (ratios) 
Working capital 1.84 0.93 0.46 0.83 0.86 
Debt to equity 0.05 0.20 227 0.28 0.05 
Liabilities to assets 0.40 0.89 1.14 0.88 0.84 
Interest coverage 2.40 0.93 -2.55 0.80 Deo, 
Distribution of firms by profits/losses Firms with — Firms with 
profits (%) losses (%) 
Operating profit 67 33 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


* 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 393 
Industry 188 - Direct sellers 
SICE Grouping 692 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 10.5 3 
Accounts receivable 17.8 - 
Inventory 13.2 ; 
Capital assets 31.0 2 
Other assets 125 E 
Total operating assets 90.0 - 
Investments and accounts with affiliates 7.0 “ 
Portfolio investments and loans with non-affiliates 3.0 - 
Total assets 100.0 e 
Liabilities 
Accounts payable 25.8 , 
Borrowing: 
Banks 15.8 
Short term paper 0.1 . 
Mortgages 3.2 
Bonds 1.1 s 
Other loans 11.9 : 
Amount owing to affiliates 22.2 - 
Other liabilities 5.9 - 
0.1 r 


Deferred income tax 


Total liabilities 86.1 “ 


Shareholders’ equity 


Share capital 3.0 - 
Retained earnings 93 - 
Other surplus 1.6 
Total shareholders’ equity 13.9 3 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 49.0 " 


Current liabilities - % of total assets 57.2 - 
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Industry 189 - Operators of buildings and dwellings 
SICE Grouping a | } 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms , 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ae, $500,000 $5 million 
Number of firms in the group ZY I25 
Financial ratios 
Profitability (percentages) 
Net profit margin 23.9 DS -9.0 3.0 1.3 -1.0 
Pretax profit margin 30.4 32 -9.1 a2 2-0 -0.7 
Operating profit margin 49.8 30.8 4.2 31.6 26.9 234 
Gross profit margin 
Operating revenue to net operating assets 61.4 29.4 16.5 29.3 30.2 30.0 
Return on net operating assets Gs 7.8 o4) 7.8 7.8 Fl 
Pretax profit to assets 7.7 0.8 -1.7 0.8 0.6 -0.1 
Return on capital employed 12:3 7.0 Zl 6.9 Wid) gS 
Return on equity (2) 255 5.6 -2.5 5.1 6.9 4.3 
Efficiency (ratios) 
Rorvatieti cane: 30.00 25.98 9.32 24.03 30.00 26.21 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 3.90 0.92 0.30 0.97 0.78 0.87 
Debt to equity 0.05 0.45 3.36 0.39 1.02 1.41 
Liabilities to assets 0.47 0.87 1.05 0.83 0.96 0.93 
Interest coverage 1.95 1.03 0.75 1.03 1.02 1.00 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 76 24 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. ¢ 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 395 
Industry 189 - Operators of buildings and dwellings 
SICE Grouping 751 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 3.8 1.5 
Accounts receivable 1.7 2.1 
Inventory 3.4 5.7 
Capital assets 67.1 68.2 
Other assets pa 2.9 
Total operating assets 78.3 80.4 
Investments and accounts with affiliates 13.2 13.6 
Portfolio investments and loans with non-affiliates 8.4 6.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 34 36 
Borrowing: 
Banks he 16.1 
Short term paper 0.8 15 
Mortgages fm te 29.6 
Bonds 8.4 12.4 
Other loans 8.8 8.5 
Amount owing to affiliates 20.3 12.5 
Other liabilities 3.2 6.4 
Deferred income tax 0.8 2.0 
Total liabilities 88.5 92.2 
Shareholders’ equity 
Share capital 8.8 9.2 
Retained earnings -0.5 -5.1 
Other surplus Sie 3.8 
Total shareholders’ equity 11.5 78 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 13.0 10.9 


Current liabilities - % of total assets 14.9 13.0 
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Industry 190 - Other real estate operators 
SICE Grouping (Ee) y 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
75% 50% 25% $500,000 $5 million 
¢ 0 


Number of firms in the group P2595 


Financial ratios 


Profitabili ercentages 


Net profit margin 19.6 6.1 -1.6 6.5 6.1 
Pretax profit margin 24.6 6.1 -1.6 6.5 6.1 
Operating profit margin 39.9 17.4 1.8 24.8 46 


Gross profit margin 


Operating revenue to net operating assets 197.3 oer 12.4 25.8 34.2 
Return on net operating assets 16.4 6.1 0.2 6.1 5.4 
Pretax profit to assets 11.9 2.1 -1.3 1.9 L:9 
Return on capital employed 19.7 6.3 1.4 5.9 5.6 
Return on equity (2) 14.9 1.1 -0.4 15.3 4.5 


Efficiency (ratios 


Receivable turnover 30.00 21.03 12.69 21.03 13.85 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 1.91 0.83 0.18 0.83 0.91 
Debt to equity 0.05 0.05 0.84 0.05 0.45 
Liabilities to assets 0.47 0.95 1.03 0.98 0.71 
Interest coverage 3.95 1.48 0.58 1.39 1.98 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 190 - Other real estate operators 


SICE Grouping 7159 


Small firms with revenue 
under $5 million 


Medium firms with revenue 
from $5 million to $25 million 


Balance Sheet Structure fora typical firm 


Assets 
Cash 


Accounts receivable 
Inventory 
Capital assets 
Other assets 
Total operating assets 
Investments and accounts with affiliates 
Portfolio investments and loans with non-affiliates 


Total assets 


Liabilities 

Accounts payable 
Borrowing: 

Banks 

Short term paper 

Mortgages 

Bonds 

Other loans 
Amount owing to affiliates 
Other liabilities 
Deferred income tax 


Total liabilities 


Shareholders’ equity 


Share capital 
Retained earnings 


Other surplus 
Total shareholders’ equity 


Total liabilities and shareholders’ equity 


Current assets - % of total assets 


Current liabilities - % of total assets 


%o 


Sel 
17 
Zl, 
68.1 
9 
(RES 
15.6 
6.9 
100.0 


3.6 


1957 
1.0 
9.0 

11.0 

L1e7 

26.5 
Sui 
1.0 

87.2 


9.4 
-1.4 
4.8 
12.8 


100.0 


14.4 
22.8 
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Industry 191 - Insurance and real estate agencies gs 

SICE Grouping 761 - 
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Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Fe, $500,000 $5 million 

Number of firms in the group 10,639 

Financial ratios 

Profitability (percentages) 

Net profit margin 10.3 2.0 -3.5 3:1 1.6 0.8 

Pretax profit margin 132 2.9 -4.2 4.2 1.9 1.1 
Operating profit margin 14.8 3.9 3.5 40 3.0 1.5 

Gross profit margin 

Operating revenue to net operating assets 954.9 353.5 155.8 339.5 383.2 1715.0 

Return on net operating assets 41.0 10.2 -8.3 9.6 132 14.3 

Pretax profit to assets 18.2 33 -8.4 36 2.8 4.7 

Return on capital employed 30.4 Vell -5.4 7.6 14) 10.1 

Return on equity (2) 39.5 8.4 -5.7 6.6 PAH 17.6 
Efficiency (ratios 

Reivanieernover 30.00 11.48 3.50 8.53 16.22 22.21 
Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital 1.97 Ac13 0.62 eB} leis 1.23 

Debt to equity 0.05 0.17 0.96 0.12 0.29 0.50 
Liabilities to assets 0.39 0.72 1.06 0.74 0.68 0.76 

Interest coverage 6.96 2.44 -1.00 pS) 2.30 3.37 
Distribution of firms by profits/losses Firms with — Firms with 

profits (%) losses (%) 

Operating profit 67 33 

Pretax profit 66 34 
Net profit 66 34 

Percentage of firms with zero or negative equity(2) 2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 191 - Insurance and real estate agencies 
SICE Grouping 761 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 13.4 15.0 
Accounts receivable 19.9 42.0 
Inventory 1.4 0.1 
Capital assets 18.0 14.8 
Other assets 11.1 7.2 
Total operating assets 63.8 79.1 
Investments and accounts with affiliates 18.0 14.4 
Portfolio investments and loans with non-affiliates 18.3 6.5 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 24.8 46.1 
Borrowing: 
Banks 123 4.1 
Short term paper 0.6 0.3 
Mortgages 6.5 1.0 
Bonds 5.8 6 hi 
Other loans 6.4 2.0 
Amount owing to affiliates 15.0 11.0 
Other liabilities 4.5 4.6 
Deferred income tax 11 2.6 
Total liabilities 77.2 74.7 
Shareholders’ equity 
Share capital 15 5.3 
Retained earings 13.3 20.0 
Other surplus 2.0 0.1 
Total shareholders’ equity 22.8 25.3 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 29.5 4 fe 


Current liabilities - % of total assets 26.5 19.0 
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Industry 192 - Employment agencies and personnel suppliers 7 
SICE Grouping THA 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms f 
Q3 Q2 Ql under $500,000 to Median 
75% 50% 25% $500,000 $5 million 
C 0 


Number of firms in the group 1,568 


Financial ratios 


Profitability (percentages) 


Net profit margin a5 12 -6.0 3.5 -0.1 1.2 
Pretax profit margin 9.2 1.5 -2.6 3.9 -0.1 1.8 
Operating profit margin 93 1a 2.9 43 0.1 1.8 
Gross profit margin 

Operating revenue to net operating assets 2095.4 850.2 284.1 672.6 1101.2 1031.6 
Return on net operating assets 50.0 9.0 -11.5 9.3 8.5, 30.4 
Pretax profit to assets 30.1 3.4 -24.0 5.0 0.2 ¥3.3 
Return on capital employed 34.5 15) -7.3 10.5 11.8 18.1 
Return on equity (2) 43.8 18.1 -3.7 19.1 152 19.6 


Efficiency (ratios) 


Reccivahie hirnover 16.24 10.94 hen 10.28 10.00 9.68 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 2.60 1.24 0.82 1.50 1.10 1.77 
Debt to equity 0.05 0.13 1.75 0.05 0.22 0.20 
Liabilities to assets 0.51 0.79 oy 0.70 0.88 0.59 
Interest coverage 5.70 0.83 -4.85 -4.35 0.83 7.61 
Distribution of firms by profits/losses Firms with = Firms with 

profits (%) losses (%) 
Operating profit 64 36 
Pretax profit 63 37, 
Net profit 63 37 
Percentage of firms with zero or negative equity(2) 19 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 192 - Employment agencies and personnel suppliers 
SICE Grouping 771 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 15.7 14.1 
Accounts receivable 28.6 55.8 
Inventory 0.4 - 
Capital assets 14.7 8.9 
Other assets CAL 5.8 
Total operating assets 62.3 84.6 
Investments and accounts with affiliates 27.4 13.5 
Portfolio investments and loans with non-affiliates 10.3 1.9 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 20.8 313 
Borrowing: 
Banks 9.7 9.8 
Short term paper 0.0 0.2 
Mortgages 0.1 0.3 
Bonds 0.5 Lo 
Other loans 4.6 2.6 
Amount owing to affiliates 25.3 14.0 
Other liabilities 7.9 5.6 
Deferred income tax 0.0 0.3 
Total liabilities 69.0 65.9 
Shareholders’ equity 
Share capital 3.0 15.6 
Retained earnings 23.3 bial 
Other surplus 4.6 0.8 
Total shareholders’ equity 31.0 34.1 
100.0 100.0 


Total liabilities and shareholders’ equity 


Current assets - % of total assets 527 74.9 


Current liabilities - % of total assets 43.4 50.9 
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Industry 193 - Computer and related services 
SICE Grouping 772 n 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
75% 50% 25% $500,000 $5 million 


Number of firms in the group 5,566 


Financial ratios 


Profitability (percentages) 


Net profit margin 13.6 3.4 -4.6 1.9 4.6 oe 
Pretax profit margin 16.6 83 -4.7 1.9 6.1 4.0 
Operating profit margin 17.2 3.4 -0.9 25 6.1 49 


Gross profit margin 


Operating revenue to net operating assets 1004.6 449.0 DfT 446.4 451.9 366.8 
Return on net operating assets 50.0 16.5 -3.3 16.5 16.8 34.2 
Pretax profit to assets 38.3 10.6 -9.9 8.8 12.0 9.6 

Return on capital employed 33.6 14.8 -9.4 12.8 16.8 PENI 
Return on equity (2) 42.7 2351 -9.0 19.2 26.1 252 


Efficiency (ratios 


Reteivable teeeter 19.26 11.46 7.08 11.75 8.59 7.18 
Inventory turnover 2.11 = a 0.05 
Liquidity/Solvency (ratios) 
Working capital 2.88 1.28 0.64 1.24 1.46 1.18 
Debt to equity 0.05 0.10 0.67 0.08 0.31 0.31 
Liabilities to assets 0.35 0.74 1.02 0.76 0.60 0.63 
Interest coverage 15.43 0.90 -3.35 0.14 4.24 4.46 
Distribution of firms by profits/losses Firms with —- Firms with 

profits (%) losses (%) 
Operating profit 1 aL 
Pretax profit 70 30 
Net profit 69 31 
Percentage of firms with zero or negative equity(2) 22 


————————————————————_ 0—n ee eee LL 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 193 - Computer and related services 
SICE Grouping 772 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 13.3 9.7 
Accounts receivable 24.2 24.8 
Inventory 3.4 9.1 
Capital assets 19.8 183 
Other assets 12.3 12.1 
Total operating assets 73.0 73.9 
Investments and accounts with affiliates 14.2 17.0 
Portfolio investments and loans with non-affiliates 12.8 9.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 20.9 21.4 
Borrowing: 
Banks 9.9 6.4 
Short term paper 0.2 0.7 
Mortgages aa 0.9 
Bonds 2.4 2.4 
Other loans 5.2 3.3 
Amount owing to affiliates 20.6 10.6 
Other liabilities 7.1 10.3 
0.5 0.3 


Deferred income tax 


Total liabilities 69.1 56.2 


Shareholders’ equity 


Share capital 12.7 31.4 
Retained earnings 15.5 9.0 
Other surplus eae 3.4 
Total shareholders’ equity 30.9 43.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 60.1 64.0 


Current liabilities - % of total assets 48.1 37.0 
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Industry 194 - Accounting and bookkeeping services 
SICE Grouping Tie ] 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms é 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ee $500,000 $5 million 
Number of firms in the group 1,747 
Financial ratios 
Profitabili ercentages 
Net profit margin 153 6.6 0.1 6.4 -2.2 
Pretax profit margin 18.7 8.5 dit 8.9 “1.5 
Operating profit margin 18.9 8.9 1.7 8.9 0.1 
Gross profit margin 
Operating revenue to net operating assets 716.5 452.6 183.8 452.6 386.6 
Return on net operating assets 50.0 19.3 31 215 0.7 
Pretax profit to assets 39.6 10.9 iS 11.4 -3.3 
Return on capital employed 28.4 8.7 -3.2 9.4 -0.5 
Return on equity (2) 43.5 11.9 1.6 12.5 -12.4 
Efficiency (ratios) 
Receivable turnover 14.22 9.42 4.81 9.60 8.17 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 3.00 LESS 0.46 1.31 1.53 
Debt to equity 0.05 0.38 0.75 0.24 0.42 
Liabilities to assets 0.27 0.50 0.88 0.50 0.46 
Interest coverage 14.50 6.40 2.29 6.40 0.20 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 84 16 
Pretax profit 87 13 
Net profit 87 13 
Percentage of firms with zero or negative equity(2) 13 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 194 - Accounting and bookkeeping services 
SICE Grouping 773 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 5.6 . 
Accounts receivable 18.3 - 
Inventory 1.5 : 
Capital assets 14.1 ~ 
Other assets 6.8 - 
Total operating assets 46.3 - 
Investments and accounts with affiliates 25.8 - 
Portfolio investments and loans with non-affiliates 27.8 - 
Total assets 100.0 é 
Liabilities 
Accounts payable 10.1 
Borrowing: 
Banks 12.6 . 
Short term paper 0.0 - 
Mortgages 23 - 
Bonds 0.6 - 
Other loans 4.9 : 
Amount owing to affiliates 115 - 
Other liabilities 4.8 . 
Deferred income tax 0.3 i 
Total liabilities 47.1 * 
Shareholders’ equity 
Share capital 4.9 - 
Retained eamings 38.1 - 
Other surplus 9.8 - 
Total shareholders’ equity 52.9 : 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets 41.3 - 


Current liabilities - % of total assets 29.8 - 
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Industry 195 - Advertising services ® 

SICE Grouping 774 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Q1 under $500,000 to Median 
15% 50% Roos $500,000 $5 million 

Number of firms in the group 3,010 

Financial ratios 

Profitabili ercentages 

Net profit margin 6.0 -0.1 -7.6 -1.2 13 1.6 
Pretax profit margin qT -0.1 -7.6 -1.2 1.4 2.1 
Operating profit margin qo 1.2 -6.6 0.9 Z9 Pope 
Gross profit margin 

Operating revenue to net operating assets 872.7 416.7 240.1 329.9 641.5 690.1 
Return on net operating assets 28.5 6.0 -12.0 27 15.9 Piz 
Pretax profit to assets vA -0.2 -17.3 -1.9 6.8 3.4 
Return on capital employed 37.5 6.7 -8.7 4.5 18.5 9.2 
Return on equity (2) Bia 7.4 -17.2 215 197) WEY 
Efficiency (ratios) 

Receivable turnover 12.61 7.95 5.02 7.74 9.09 4.82 
Inventory turnover 
Liquidity/Solvency (ratios) 

Working capital 1.67 1.05 0.55 0.94 1.06 1.16 
Debt to equity 0.05 0.08 1.28 0.07 0.18 0.30 
Liabilities to assets 0.48 0.78 123 0.77 0.78 0.77 
Interest coverage 9.96 1.69 -1.51 TAS 3.16 4.14 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 68 32 

Pretax profit 62 38 
Net profit 61 39 

Percentage of firms with zero or negative equity(2) 23 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


¢ 


(2) Firms with zero or negative equity are excluded from the "Returm on Equity” ratio. 
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Industry 195 - Advertising services 
SICE Grouping 774 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 15.5 9.7 
Accounts receivable 37.0 38.7 
Inventory 2.2 ig 
Capital assets 16.5 9.6 
Other assets =| 7.0 
Total operating assets 77.0 66.6 
Investments and accounts with affiliates 122 27.4 
Portfolio investments and loans with non-affiliates 10.8 5.9 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 37.0 40.8 
Borrowing: 

Banks 8.6 19.9 
Short term paper 0.1 0.0 
Mortgages zal 0.3 
Bonds 1.0 0.4 
Other loans 3.2 0.8 
Amount owing to affiliates i 12.8 
Other liabilities V1 4.1 
Deferred income tax 0.2 11 
Total liabilities 71.8 80.3 

Shareholders’ equity 
Share capital y 9.4 
Retained earnings 19.6 9.2 
Other surplus 1.0 1.0 
Total shareholders’ equity 28.2 19.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 69.7 59.8 


Current liabilities - % of total assets 55.2 48.9 
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Industry 196 - Architectural, engineering and other scientific and technical services 
SICE Grouping 775 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Qi under $500,000 to Median 
15% 50% 25% $500,000 $5 million 
0 


Number of firms in the group 8,724 


Financial ratios 


Profitabili ercentages 


Net profit margin 9.4 1.8 -4.4 0.7 Sut 1.8 
Pretax profit margin 1253 2.0 -5.0 0.7 3.9 2.4 
Operating profit margin 117 32 44 1.5 44 36 


Gross profit margin 


Operating revenue to net operating assets 618.4 345.9 176.4 337.1 369.6 383.1 
Return on net operating assets 31.9 7.4 -11.7 4.2 14.8 13.2 
Pretax profit to assets 18.5 3.3 -7.6 1.6 ZA 5.9 

Return on capital employed 21.9 6.7 -9.2 4.2 12:3 10.8 
Return on equity (2) 34.9 9.0 -10.0 53 14.6 14.2 


Efficiency (ratios) 


Receivable tarnover 11.95 TAT 4.23 7.76 5.12 4.57 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 3.03 1.43 0.87 1.40 1.48 E27, 
Debt to equity 0.05 0.24 1.19 0.18 0.43 0.52 
Liabilities to assets 0.30 0.58 0.95 0.56 0.61 0.72 
Interest coverage 8.05 1.96 -1.88 1.00 3.61 4.34 
Distribution of firms by profits/losses Firms with = Firms with 

profits (%) losses (%) 
Operating profit 62 38 
Pretax profit 61 39 
Net profit 61 39 
Percentage of firms with zero or negative equity(2) 15 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. A 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 196 - Architectural, engineering and other scientific and technical services 
SICE Grouping 775 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 13.7 75 
Accounts receivable 28.1 32.8 
Inventory 2.6 3.6 
Capital assets 24.9 25.2 
Other assets = 2s) 6.5 
Total operating assets 74.7 75.6 
Investments and accounts with affiliates 14.1 10.1 
Portfolio investments and loans with non-affiliates 11.1 14.3 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 18.6 20.2 
Borrowing: 
Banks 12.0 9.3 
Short term paper 0.2 0.2 
Mortgages 3.0 1.2 
Bonds 2.7 ye 
Other loans 6.2 5.3 
Amount owing to affiliates 14.1 15.1 
Other liabilities 4.4 5.0 
Deferred income tax 0.4 0.6 
Total liabilities 61.7 59.1 
Shareholders’ equity 
Share capital 25.6 38.5 
Retained earnings 1 Be | -0.9 
Other surplus 1.0 3.2 
Total shareholders’ equity 38.3 40.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 56.2 63.1 


Current liabilities - % of total assets 35.2 39.1 


NN re UR a ret nat ie ee a ee ge ee Se ee eee 
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Industry 197 - Offices of lawyers and notaries e 

SICE Grouping 776 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms , 
Q3 Q2 Ql under $500,000 to Median 
‘li 
15% 50% ae $500,000 $5 million 

Number of firms in the group 1,224 

Financial ratios 

Profitability (percentages) 

Net profit margin 20.7 8.4 -4.1 5.4 19.3 

Pretax profit margin 26.8 8.7 -4.7 6.5 26.1 

Operating profit margin 276 6.8 -43 47 26.4 

Gross profit margin 

Operating revenue to net operating assets 516.1 2712 131.0 211.6 224.6 

Return on net operating assets 50.0 151 -21.0 11:5 50.0 

Pretax profit to assets 29.6 12.9 -8.5 12.0 31.4 

Return on capital employed 36.0 BES -14.9 182 34.5 

Return on equity (2) 40.8 13.2 -8.9 10.2 43.0 

Efficiency (ratios) 

Rerevahle aienover 20.31 6.15 5.14 6.28 3.37 

Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital 2.88 ji iS 0.26 0.81 1.65 

Debt to equity 0.05 0.12 0.93 0.08 0.24 

Liabilities to assets 0.28 0.73 1.37 0.82 0.40 

Interest coverage 7.80 1.50 -1.69 Sz 

Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 82 18 

Pretax profit 84 16 

Net profit 84 16 

Percentage of firms with zero or negative equity(2) 18 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 197 - Offices of lawyers and notaries 
SICE Grouping 776 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 14.4 Ps 
Accounts receivable oe " 
Inventory a5 ‘ 
Capital assets 24.9 Z 
Other assets 48 ; 
Total operating assets 73.5 ; 
Investments and accounts with affiliates 15.9 - 
Portfolio investments and loans with non-affiliates 10.6 . 
Total assets 100.0 , 
Liabilities 
Accounts payable 17.1 3 
Borrowing: 
Banks 10.2 ‘ 
Short term paper 0.2 B 
Mortgages 9.3 - 
Bonds 23 e 
Other loans 3.7 : 
Amount owing to affiliates 9.6 ‘ 
Other liabilities 3.8 : 
Deferred income tax 0.3 4 
Total liabilities 56.5 2 
Shareholders’ equity 
Share capital 3.2 - 
Retained earnings 39.0 
Other surplus 1.3 = 
Total shareholders’ equity 43.5 . 
Total liabilities and shareholders’ equity 100.0 - 
= Current assets - % of total assets 50.5 ° 


Current liabilities - % of total assets 33.7 - 
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Industry 198 - Management consulting services o 

SICE Grouping Val 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
715% 50% See $500,000 $5 million 

Number of firms in the group 10,386 

Financial ratios 

Profitability (percentages 

Net profit margin 222 4.2 -2.7 4.] 4.6 2.1 
Pretax profit margin 26.7 4.2 -3.2 4.1 5.4 3.0 
Operating profit margin 24.8 4.0 235 3.4 5.6 2.6 
Gross profit margin 

Operating revenue to net operating assets 682.5 272.9 113.6 241.2 425.8 486.5 
Return on net operating assets 47.5 22 -9.2 11.7 151 16.1 
Pretax profit to assets Pay fet 6.3 -5.5 5:5 11.4 8.6 
Return on capital employed 29.9 9.3 -4.1 7.8 13.2 15.1 
Return on equity (2) 44.5 15.1 -2.4 13.4 15.8 19.3 
Efficiency (ratios) 

Resiicablevicioves 23.34 12.08 5.87 12.08 10.76 13.05 
Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital 3.89 1.49 0.58 1.59 1.34 1.12 
Debt to equity 0.05 0.18 1.17 0.15 0.30 0.74 
Liabilities to assets 0.23 0.56 0.99 0.54 0.67 0.71 
Interest coverage 12.11 1.80 -2.25 1.11 6.18 4.02 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 66 34 

Pretax profit 68 32 

Net profit 67 33 

Percentage of firms with zero or negative equity(2) 18 
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(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point f 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Revenue under $25 million, Reference Year 


Industry 198 - Management consulting services 


SICE Grouping fai 


Balance Sheet Structure for a typical firm 


Assets 
Cash 


Accounts receivable 
Inventory 
Capital assets 
Other assets 
Total operating assets 
Investments and accounts with affiliates 
Portfolio investments and loans with non-affiliates 


Total assets 


Liabilities 
Accounts payable 
Borrowing: 

Banks 
Short term paper 
Mortgages 
Bonds 
Other loans 
Amount owing to affiliates 
Other liabilities 
Deferred income tax 


Total liabilities 


Shareholders’ equity 
Share capital 


Retained earnings 


Other surplus 
Total shareholders’ equity 


Total liabilities and shareholders’ equity 


Small firms with revenue 
under $5 million 


% 


10.9 


10.4 
0.3 
4.9 
3.4 
5.8 

20.6 
Bee 
0.2 

59.2 


9.8 
Zio 
EB 
40.8 


100.0 


Current assets - % of total assets 


Current liabilities - % of total assets 


38.0 
250 
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Medium firms with revenue 
from $5 million to $25 million 


%o 


9.4 
14.5 
1.8 
179 
12.0 
55.6 
20.2 
24.1 
100.0 


219 
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Industry 199 - Other business services e 
SICE Grouping 779 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
5 million 
15% 50% aoe, $500,000 $5 milli 
Number of firms in the group 11,497 
Financial ratios 
Profitabili ercentages 
Net profit margin 14.6 3.9 -0.9 4.2 3 1.4 
Pretax profit margin 18.2 4.7 -0.9 4.7 4.3 ey 
Operating profit margin 18.4 5.6 20:3 5.6 53 De 
Gross profit margin 
Operating revenue to net operating assets 733.7 344.0 144.4 310.6 441.3 458.3 
Return on net operating assets 50.0 16.7 -0.8 13.9 20.2 11.6 
Pretax profit to assets 25.6 ae -1.1 7.1 7.4 2.6 
Return on capital employed 39.0 12.4 23 10.7 15.1 7.6 
Return on equity (2) 42.9 16.7 0.9 14.2 235 12.1 
Efficiency (ratios) 
ea rt Sa 17.89 9.33 5.11 9.32 9.46 6.76 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 3.41 1.38 0.71 1.57 1.16 1.08 
Debt to equity 0.05 0.24 1.30 0.20 0.44 0.49 
Liabilities to assets 0.27 0.59 0.93 0.56 0.62 0.82 
Interest coverage 16.23 2.96 0.71 2.96 3.41 2.62 
Distribution of firms by profits/losses Firms with  —- Firms with 
profits (%) losses (%) 

Operating profit 74 26 
Pretax profit 73 24 
Net profit 72 28 
Percentage of firms with zero or negative equity(2) 15 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Returm on Equity" ratio. 
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Industry 199 - Other business services 
SICE Grouping 779 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 9.5 6.8 
Accounts receivable 172 28.8 
Inventory 2.8 5.6 
Capital assets 23.0 21.2. 
Other assets 4.2 Tiss 
Total operating assets 56.6 74.2 
Investments and accounts with affiliates 28.7 18.8 
Portfolio investments and loans with non-affiliates 14.7 7.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 14.7 21.9 
Borrowing: 
Banks 12.5 14.4 
Short term paper 0.4 0.5 
Mortgages Syl 1.4 
Bonds 4.0 as 
Other loans 6.3 5.3 
Amount owing to affiliates 19.6 16.5 
Other liabilities 3.6 10.2 
Deferred income tax 0.5 1.4 
Total liabilities 67.2 76.7 
Shareholders’ equity 
Share capital 10.0 8.9 
Retained earnings 19.7 14.0 
Other surplus 3.2 0.4 
Total shareholders’ equity 32.8 23.3 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 42.4 49.3 


Current liabilities - % of total assets 33.7 49.1 
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Industry 200 - Elementary and secondary education © 
SICE Grouping 851 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% nee $500,000 $5 million 

Number of firms in the group 176 

Financial ratios 

Profitabili ercentages 
Net profit margin 11.9 Let 6.2 iit 9.1 
Pretax profit margin 13.8 10.7 7.6 st oA 

Operating profit margin 14.5 10.6 8.9 os: 11.7 
Gross profit margin 
Operating revenue to net operating assets 618.7 456.1 184.0 aie 152.4 

Return on net operating assets 50.0 42.8 15.1 ay 15.1 

Pretax profit to assets 44.8 41.2 8.6 ss 8.6 
Return on capital employed 217 yee 7.4 ys 13.1 
Return on equity (2) 35.1 14.2 512 ie 18.1 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 3.64 221 0.30 a 0.70 
Debt to equity 0.16 0.76 14.50 bas 0.76 
Liabilities to assets 0.24 0.47 0.95 ye 0.53 
Interest coverage cS 7.30 x oe 4.63 
Distribution of firms by profits/losses Firms with — Firms with 

profits (%) losses (%) 

Operating profit 90 10 
Pretax profit 90 10 
Net profit 90 10 
Percentage of firms with zero or negative equity(2) 10 


eee 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. g 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 
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Industry 200 - Elementary and secondary education 
SICE Grouping 851 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 8.5 ‘ 
Accounts receivable 4.1 : 
Inventory 0.6 4 
Capital assets 63.8 P 
Other assets 9.5 : 
Total operating assets 86.4 * 
Investments and accounts with affiliates 5.9 - 
Portfolio investments and loans with non-affiliates 7d - 
Total assets 100.0 w 
Liabilities 
Accounts payable 92 P 
Borrowing: 
Banks 10.7 P 
Short term paper 0.1 4 
Mortgages 10.1 : 
Bonds 1.1 = 
Other loans 7.4 - 
Amount owing to affiliates 5.8 - 
Other liabilities 15.2 : 
Deferred income tax 0.1 
Total liabilities a7 : 
Shareholders’ equity 
Share capital 8.2 . 
Retained earings 32.0 - 
Other surplus 0.1 - 
Total shareholders’ equity 40.3 i 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets 22.9 : 


Current liabilities - % of total assets 26.6 


. 
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Industry 201 - Post-secondary non-university education 
SICE Grouping 852 a 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ¢ 
Q3 Q2 Ql under $500,000 to Median 
5 million 

15% 50% re $500,000 $5 milli 
Number of firms in the group 483 
Financial ratios 
Profitabili ercentages 
Net profit margin TA 25 -2.8 -0.1 3.4 
Pretax profit margin 9.4 1.6 -2.7 -0.1 3:9 
Operating profit margin 5.5 0.7 3.5 -1.9 5.1 
Gross profit margin 
Operating revenue to net operating assets 548.2 442.6 283.0 460.0 416.7 
Return on net operating assets 18.8 1B} -7.8 -6.6 16.0 
Pretax profit to assets 16.8 3.8 -7.4 -1.3 8.7 
Return on capital employed 28.1 10.1 -11.0 Dey, 17.1 
Return on equity (2) SS) 0.1 -20.8 aoe 37.5 
Efficiency (ratios) 
Receivable turnover 30.00 6.81 4.57 ae 6.81 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 1.85 1.38 0.76 1.18 1.38 
Debt to equity 0.05 0.19 25 0.05 0.58 
Liabilities to assets 0.55 0.88 1.08 0.78 0.83 
Interest coverage HESS 2.92 0.96 ie 5.41 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 66 34 
Pretax profit 66 34 
Net profit 66 34 
Percentage of firms with zero or negative equity(2) 26 


—$—$—$—$—$—$$——————————— 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. y 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 201 ~- Post-secondary non-university education 
SICE Grouping 852 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 11.2 - 
Accounts receivable 25.2 . 
Inventory 3.1 - 
Capital assets 35.6 - 
Other assets 5.6 
Total operating assets 80.7 - 
Investments and accounts with affiliates 12.3 - 
Portfolio investments and loans with non-affiliates 7.0 - 
Total assets 100.0 - 
Liabilities 
Accounts payable 18.8 rl 
Borrowing: 
Banks 43 2 
Short term paper 0.0 
Mortgages 9.2 - 
Bonds 0.1 ‘ 
Other loans 1.1 - 
Amount owing to affiliates 39.9 - 
Other liabilities ya Be : 
Deferred income tax 0.2 “ 
Total liabilities 98.8 - 
Shareholders’ equity 
Share capital 4.1 - 
Retained earnings -3.2 - 
Other surplus 0.3 - 
Total shareholders’ equity 1.2 : 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets 50.7 - 


Current liabilities - % of total assets 64.6 - 
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Industry 202 - Other educational services e 

SICE Grouping 859 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms f 
Q3 Q2 Ql under $500,000 to Median 
ili 
75% 50% 25% i se Mc 

Number of firms in the group 619 

Financial ratios 

Profitabili ercentages 

Net profit margin 4.5 1.6 -4.5 2:2 -2.1 

Pretax profit margin 6.1 15 -5.6 22 -2.5 

Operating profit margin 9.0 Uy euil 0) etal 

Gross profit margin 

Operating revenue to net operating assets 1042.0 3352 232.4 331.6 534.3 

Return on net operating assets 30.4 15.0 -10.2 12.1 15.0 

Pretax profit to assets 22.4 pag -17.3 21 -4.7 

Return on capital employed 12 10.3 -3.7 10.3 94 

Return on equity (2) $2.7 16.0 -11.8 1537, 9.6 

Efficiency (ratios) 

Receivable turnover 

Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital 0.85 0.46 0.26 0.46 0.77 

Debt to equity 0.05 0.35 151 0.24 0.26 

Liabilities to assets 0.70 0.89 1.12 0.82 0.84 

Interest coverage 2.98 0.75 -1.54 0.75 2.98 

Distribution of firms by profits/losses Firms with = Firms with 

profits (%) losses (%) 

Operating profit 74 26 

Pretax profit 70 30 

Net profit 70 30 

Percentage of firms with zero or negative equity(2) 26 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries F 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 202 - Other educational services 
SICE Grouping 859 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 16.4 A 
Accounts receivable 12.3 - 
Inventory 1.6 . 
Capital assets 47.1 ’ 
Other assets 11.5 
Total operating assets 88.8 n 
Investments and accounts with affiliates 1.3 - 
Portfolio investments and loans with non-affiliates 9.8 - 
Total assets 100.0 . 
Liabilities 
Accounts payable 21.9 . 
Borrowing: 
Banks 20.7 - 
Short term paper 0.2 - 
Mortgages Beh - 
Bonds 2.4 ; 
Other loans 10.6 : 
Amount owing to affiliates 20.1 a 
Other liabilities 10.2 - 
Deferred income tax 0.1 
Total liabilities 89.3 . 


Shareholders’ equity 
Share capital 2.8 - 


Retained earnings 7.9 - 


Other surplus , 7 


Total shareholders’ equity 10.7 : 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets 39.1 . 


Current liabilities - % of total assets 42.9 
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Industry 203 - Other institutional health and social services 
SICE Grouping 862 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Ae, $500,000 $5 million 
Number of firms in the group OFZ 
Financial ratios 
Profitabili ercentages 
Net profit margin 8.2 25 -0.8 0.2 2») LS 
Pretax profit margin 10.3 3.1 -0.3 0.5 3.1 La 
Operating profit margin 18.3 10.4 2.4 3.1 11.0 2.0 
Gross profit margin 
Operating revenue to net operating assets 779.8 121.3 62.1 118.1 102.2 300.3 
Return on net operating assets a 14.4 3.4 9.4 £22 14.0 
Pretax profit to assets 17.2 3.0 -0.2 9.0 3.0 1.6 
Return on capital employed 20.6 15 2.4 9.1 FS gal 
Return on equity (2) 41.4 17.0 1.0 AGED: 19.6 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 1.45 0.88 0.24 0.84 0.85 0.51 
Debt to equity 0.05 0.57 1.83 0.21 1.17 1.24 
Liabilities to assets 0.58 0.69 1.02 0.63 0.82 0.76 
Interest coverage 4.28 1.83 0.95 3.10 1.43 1.20 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 86 14 
Pretax profit 68 32 
Net profit 64 36 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 203 - Other institutional health and social services 
SICE Grouping 862 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash isifle: 4.2 
Accounts receivable 2.9 3.4 
Inventory 1.3 0.3 
Capital assets 58.7 54.8 
Other assets 8.6 8.0 
Total operating assets 76.9 70.7 
Investments and accounts with affiliates 12.9 24.0 
Portfolio investments and loans with non-affiliates 10.2 a 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 81 13.5 
Borrowing: 
Banks 15.5 10.7 
Short term paper 0.7 0.5 
Mortgages S11 41.2 
Bonds toll WY 
Other loans 6.4 4.9 
Amount owing to affiliates 12.0 23.4 
Other liabilities 3.0 2.9 
Deferred income tax 0.3 0.3 
Total liabilities 84.9 103.1 
Shareholders’ equity 
Share capital 6.2 3.7 
Retained earnings 5.0 -8.8 
Other surplus 3.9 2.1 
Total shareholders’ equity 15.1 34 
Total liabilities and shareholders’ equity 100.0 100.0 
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Current liabilities - % of total assets 
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Industry 204 - Non-institutional health services 

SICE Grouping 863 ® 
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Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
5% 50% ae $500,000 $5 million 

Number of firms in the group 340 

Financial ratios 

Profitability (percentages) 

Net profit margin a 0.8 4.0 

Pretax profit margin 8 1.0 = by aed 

Operating profit margin ja) 1.6 = ey 52 

Gross profit margin 

Operating revenue to net operating assets _ 450.6 = ee 343.7 

Return on net operating assets te 12.0 ee a 12.6 

Pretax profit to assets wee 43 be ie 11.0 

Return on capital employed te 123 Be: Be 123 

Return on equity (2) a 9.1 at as 25.7 

Efficiency (ratios) 

Receivable turnover 10.09 eee 2 20.15 

Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital re 0.94 i = 0.94 

Debt to equity ee 0.72 es ae ei ls) 

Liabilities to assets as 0.65 at a 0.65 

Interest coverage Re 4.06 aes a 6.84 

Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 60 40 

Pretax profit 60 40 

Net profit 60 40 

Percentage of firms with zero or negative equity(2) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 204 - Non-institutional health services 
SICE Grouping 863 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 21.1 
Accounts receivable 213 - 
Inventory 0.7 7 
Capital assets 37.9 a 
Other assets 13.1 a 
Total operating assets 94.1 ‘ 
Investments and accounts with affiliates 1.1 - 
Portfolio investments and loans with non-affiliates 4.8 - 
Total assets 100.0 - 
Liabilities 
Accounts payable 283 é 
Borrowing: 
Banks 1S</ . 
Short term paper 0.4 : 
Mortgages 1.0 - 
Bonds 5.0 - 
Other loans 6.0 - 
Amount owing to affiliates 10.3 - 
Other liabilities 3.0 > 
Deferred income tax 0.1 
Total liabilities 69.7 - 
Shareholders’ equity 
Share capital 2.9 
Retained earnings 27.4 - 


Other surplus - - 


Total shareholders’ equity 30.3 » 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets 52.0 - 


Current liabilities - % of total assets 42.6 - 
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Industry 205 - Non-institutional social services y 
SICE Grouping 864 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ay $500,000 $5 million 
Number of firms in the group DAok 
Financial ratios 
Profitability (percentages) 
Net profit margin 3.2 -0.7 -3.8 0.3 -1.8 
Pretax profit margin 3.0 0.3 -5.0 0.3 1.9 
Operating profit margin 6.6 yo) -2.8 2.2 3.7 
Gross profit margin 
Operating revenue to net operating assets 1172.2 641.1 244.4 641.1 628.0 
Return on net operating assets 325 74 -33.4 7.4 7.6 
Pretax profit to assets 12.6 0.4 -15.6 0.7 -0.4 
Return on capital employed 30.4 7.5 -40.6 (i) 72 
Return on equity (2) = 20.5 a 57, 0.3 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 1.47 NS1I7/ 0.95 arty) 944) 
Debt to equity a 0.05 ” 0.05 0.07 
Liabilities to assets 0.37 0.82 1.04 0.82 0.74 
Interest coverage si 1.24 os aii 5.67 
Distribution of firms by profits/losses Firms with — Firms with 
profits (%) losses (%) 
Operating profit 67 33 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


—_—_—_—_—_—....aaa_UVXX__"__ 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 205 - Non-institutional social services 
SICE Grouping 864 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash t2 > 
Accounts receivable be . 
Inventory 1.2 " 
Capital assets 49.5 i 
Other assets pal ? 
Total operating assets 80.5 - 
Investments and accounts with affiliates 12.3 FI 
Portfolio investments and loans with non-affiliates dee . 
Total assets 100.0 £ 
Liabilities 
Accounts payable 11.9 ¥ 
Borrowing: 
Banks 27.4 . 


Short term paper . . 


Mortgages 9.3 - 
Bonds = - 
Other loans 11.9 . 
Amount owing to affiliates 17.0 . 
Other liabilities 77 - 
Deferred income tax 3.6 ; 
Total liabilities 88.9 “ 

Shareholders’ equity 
Share capital au - 
Retained earings 8.0 - 
Other surplus - - 
Total shareholders’ equity 11.1 d 
Total liabilities and shareholders’ equity 100.0 ° 

Current assets - % of total assets 35.7 


Current liabilities - % of total assets 34.1 
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Industry 206 - Offices of physicians, surgeons and dentists, private practice ke 
SICE Grouping 865 <q 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ee $500,000 $5 million 
Number of firms in the group 7,268 
Financial ratios 
Profitabili ercentages 
Net profit margin 30.3 16.5 6.6 16.2 16.3 
Pretax profit margin 37.9 21.0 8.4 21.1 21.0 
Operating profit margin 37.4 21.5 12.6 23.4 21.4 
Gross profit margin 
Operating revenue to net operating assets 742.9 329.9 175;1 B2h1 389.3 
Return on net operating assets 50.0 46.5 2333 47.0 50.0 
Pretax profit to assets 50.0 28.1 11.4 25.9 28.8 
Return on capital employed 48.5 25.9 10.7 BiP2 5163 
Return on equity (2) 59.8 33.4 11.8 Spies) 36.3 
Efficiency (ratios) 
ne Ni ial 23.18 14.19 9.96 14.87 13.10 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 4.56 1.49 0.49 1.48 1.49 
Debt to equity 0.05 0.25 1.16 Orsi bony 0.17 
Liabilities to assets 0.15 0.44 0.92 0.47 0.34 
Interest coverage B15 15.08 Sy) 10.40 27.92 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 93 a 
Pretax profit 92 8 
Net profit 92 8 
Percentage of firms with zero or negative equity(2) 14 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 4 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 206 - Offices of physicians, surgeons and dentists, private practice 
SICE Grouping 865 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 15.1 ° 
Accounts receivable 10.6 - 
Inventory 0.6 - 
Capital assets 24.7 : 
Other assets me - 

Total operating assets 56.5 - 
Investments and accounts with affiliates 19.2 - 
Portfolio investments and loans with non-affiliates 24.3 - 

Total assets 100.0 ¢ 

Liabilities 
Accounts payable 10.3 . 

Borrowing: 
Banks 9.1 
Short term paper 0.2 - 
Mortgages 5.0 - 
Bonds 2.1 . 
Other loans 3.0 = 
Amount owing to affiliates 10.1 - 
Other liabilities 3.7 - 
0.1 h 


Deferred income tax 


Total liabilities 43.6 e 


Shareholders’ equity 


Share capital Ne - 
Retained eamings 49.7 - 
Other surplus 1.2 - 
Total shareholders’ equity 56.4 z 
Total liabilities and shareholders’ equity 100.0 : 
Current assets - % of total assets 39.4 a 


Current liabilities - % of total assets 21:5 - 


- 
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Industry 207 - Offices of other health practitioners 

SICE Grouping 866 » 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Qi under $500,000 to Median 
15% 50% ee $500,000 $5 million 

Number of firms in the group 1725 

Financial ratios 

Profitabili ercentages 

Net profit margin Ont 335 0.6 3.6 

Pretax profit margin 11.3 4.5 0.6 4.8 

Operating profit margin 11.8 6.2 1.4 6.2 

Gross profit margin 

Operating revenue to net operating assets 766.4 344.8 203.2 339.0 

Return on net operating assets 50.0 26.8 5.0 213 

Pretax profit to assets 22.9 11.8 Heit 11.8 

Return on capital employed 32.9 15.9 2.1 15.9 

Return on equity (2) 38.7 28.2 SZ 28.2 

Efficiency (ratios) 

Receivable turnover 26.80 15.89 9.50 15.89 

Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital 2.96 1.21 0.71 E25 

Debt to equity 0.05 0.68 1.39 0.68 

Liabilities to assets 0.27 0.60 0.86 0.58 

Interest coverage 11.06 3.50 1.00 3.50 

Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 89 11 

Pretax profit 78 22 

Net profit 78 22 

Percentage of firms with zero or negative equity(2) 11 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 
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Industry 207 - Offices of other health practitioners 
SICE Grouping 866 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 20.7 é 
Accounts receivable 16.5 - 
Inventory 3.8 4 
Capital assets 34.2 F 
Other assets 6.9 - 
Total operating assets 82.2 - 
Investments and accounts with affiliates 6.6 - 
Portfolio investments and loans with non-affiliates 11.2 : 
Total assets 100.0 . 
Liabilities 
Accounts payable 17.8 . 
Borrowing: 
Banks 125 = 
Short term paper 0.1 : 
Mortgages 6.5 . 
Bonds 1.6 : 
Other loans 2.7 : 
Amount owing to affiliates 12.3 : 
Other liabilities 3.9 : 
Deferred income tax “0.2 . 
Total liabilities 57.2 ‘ 
Shareholders’ equity 
Share capital 0.9 ‘ 
Retained earnings 41.3 - 
Other surplus 0.6 : 
Total shareholders’ equity 42.8 é 
Total liabilities and shareholders’ equity 100.0 ‘ 
Current assets - % of total assets 48.3 , 


Current liabilities - % of total assets 36.5 - 
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Industry 208 ~- Medical and other health laboratories 

SICE Grouping 868 e 
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Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ‘ 
Q3 Q2 Ql under $500,000 to Median 
15% 50% AS $500,000 $5 million 

Number of firms in the group 609 

Financial ratios 

Profitabili ercentages 

Net profit margin L7 1.9 8.8 4.7 19 -6.1 
Pretax profit margin ING] Za -5.2 4.7 23 -4.4 
Operating profit margin 24.5 9.6 -2.4 18.1 3.6 -10.6 
Gross profit margin 

Operating revenue to net operating assets 290.7 190.5 75.4 88.5 390.0 110.2 
Return on net operating assets 33:5 15:2 5.6 oUt 15.2 om | 
Pretax profit to assets 25:7 6.0 -3.0 9.7 6.0 -2.6 
Return on capital employed 23.5 12.4 6.2 16.5 12.4 -4.0 
Return on equity (2) 35:5 2557) 19.3 i 23.9 
Efficiency (ratios 

Retevabie cies 15.18 11.32 4.81 i 11.30 11.73 
Inventory turnover 
Liquidity/Solvency (ratios) 

Working capital 3.30 1.68 0.61 Si 153 

Debt to equity 0.05 0.42 0.87 0.05 0.42 

Liabilities to assets 0.43 0.53 727) 0.61 0.48 0.45 
Interest coverage 6.81 1235 -7.12 ee 2.63 

Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 80 20 

Pretax profit 64 36 
Net profit 64 36 

Percentage of firms with zero or negative equity(2) 28 


i 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Returm on Equity” ratio. 
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Revenue under $25 million, Reference Year 1993 


Industry 208 ~- Medical and other health laboratories 


SICE Grouping 868 


Balance Sheet Structure for a typical firm 


Assets 


Cash 
Accounts receivable 


Inventory 
Capital assets 
Other assets 
Total operating assets 
Investments and accounts with affiliates 
Portfolio investments and loans with non-affiliates 


Total assets 


Liabilities 

Accounts payable 
Borrowing: 

Banks 

Short term paper 

Mortgages 

Bonds 

Other loans 
Amount owing to affiliates 
Other liabilities 
Deferred income tax 


Total liabilities 


Shareholders’ equity 
Share capital 


Retained earings 


Other surplus 
Total shareholders’ equity 


Total liabilities and shareholders’ equity 


Current assets - % of total assets 


Current liabilities - % of total assets 


Small firms with revenue 
under $5 million 


Financial Performance Indicators for Canadian Business 
Page : 433 


Medium firms with revenue 
from $5 million to $25 million 


% % 
7.4 A 
Lous. 9.8 
0.7 1.4 
6 bs Lies 
11.9 33.8 
64.9 73.8 
21.8 ey 
ep 18.5 
100.0 100.0 
7.6 14.7 
18.0 12.0 
0.1 0.1 
5.9 0.2 
23 Mie 
12:2 10.2 
2S 24.5 
TA 11.4 
-4.2 0.5 
70.8 74.9 
20.9 42.3 
8.2 -17.9 
0.1 0.7 
29.2 25.1 
100.0 100.0 
315 25.0 
32.2 43.0 
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Industry 209 - Health and social service associations and agencies 

SICE Grouping 869 @ 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Bee $500,000 $5 million 
‘0 

Number of firms in the group 261 

Financial ratios 

Profitabili ercentages 

Net profit margin Ais 10.9 

Pretax profit margin . 16.0 

Operating profit margin & 16.0 

Gross profit margin 

Operating revenue to net operating assets bes 249.6 

Return on net operating assets eA 13.8 

Pretax profit to assets ee 9.8 

Return on capital employed Rs 3.0 

Return on equity (2) 

Efficiency (ratios) 

Receivable turnover 

Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital a 0.65 

Debt to equity 

Liabilities to assets se 1.50 

Interest coverage 

Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 60 40 

Pretax profit 60 40 

Net profit 60 40 

Percentage of firms with zero or negative equity(2) 30 


EE Se ee ee ee 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 209 - Health and social service associations and agencies 
SICE Grouping 869 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 17.7 . 
Accounts receivable 6.9 ‘ 
Inventory 4.8 - 
Capital assets 46.2 - 
Other assets 14.2 : 
Total operating assets 89.8 - 


Investments and accounts with affiliates - - 


Portfolio investments and loans with non-affiliates 10.2 - 
Total assets 100.0 ‘ 
Liabilities 
Accounts payable 5.5 L 
Borrowing: 
Banks bP) - 


Short term paper . 


Mortgages 24.1 “ 
Bonds - ; 
Other loans 4.8 4 
Amount owing to affiliates 42.4 . 
Other liabilities 38.7 : 
Deferred income tax -0.8 - 
Total liabilities 120.2 : 
Shareholders’ equity 
Share capital 7.7 - 
Retained earnings -27.8 - 


Other surplus ' . 


Total shareholders’ equity -20.2 d 
Total liabilities and shareholders’ equity 100.0 2 
Current assets - % of total assets 51.6 


Current liabilities - % of total assets 56.2 - 
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Industry 210 - Hotels, motels and tourist courts | » 
SICE Grouping 911 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Ne $500,000 $5 million 
Number of firms in the group 3,982 
Financial ratios 
Profitability (percentages) 
Net profit margin 5.6 -0.3 -6.9 -1.6 -0.1 -1.6 
Pretax profit margin 6.5 -0.3 8.1 -1.8 -0.2 -1.5 
Operating profit margin 13.0 3.8 9] 1.6 Aas 4.5 
Gross profit margin 
Operating revenue to net operating assets 193.1 116.4 48.8 86.5 128.1 84.7 
Return on net operating assets 9.8 3.3 -3.8 2.0 6.1 5.0 
Pretax profit to assets 6.0 -0.2 -6.2 -0.2 -0.2 -0.8 
Return on capital employed 9.9 4.3 -2.2 3.0 6.5 5.8 
Return on equity (2) 13.5 0.9 -23.7 2 0.4 25 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 1.87 0.75 0.28 1.39 0.44 0.76 
Debt to equity 0.05 1.31 5.48 1.58 0.51 1.10 
Liabilities to assets 0.58 0.87 1.02 0.83 0.94 0.96 
Interest coverage 2s 0.93 -0.20 0.80 0.98 0.82 
Distribution of firms by profits/losses Firms with —- Firms with 
profits (%) losses (%) 

Operating profit 70 30 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


—_—:. nn mm _ _ 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Industry 210 - Hotels, motels and tourist courts 
SICE Grouping 911 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 4.7 1.8 
Accounts receivable ae 2.9 
Inventory 2.6 1.9 
Capital assets 74.0 79.2 
Other assets a2 5.1 
Total operating assets 87.2 90.8 
Investments and accounts with affiliates 10.1 7.8 
Portfolio investments and loans with non-affiliates 2.7 1.4 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 17 58 
Borrowing: 
Banks 22.0 24.6 
Short term paper 0.9 1.9 
Mortgages 14.6 25.6 
Bonds 117 9.0 
Other loans 11.4 11.1 
Amount owing to affiliates 18.8 26.7 
Other liabilities 1.6 2.8 
Deferred income tax 0.5 0.9 
Total liabilities 89.2 108.4 
Shareholders’ equity 
Share capital 5.9 11.6 
Retained eamings 2.3 -22.4 
Other surplus 27 2.4 
Total shareholders’ equity 10.8 8.4 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 13.4 9.6 


Current liabilities - % of total assets 23.1 28.1 
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Industry 211 - Lodging houses and residential clubs ® 
SICE Grouping 912 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Bee $500,000 $5 million 
Number of firms in the group 306 
Financial ratios 
Profitabili ercentages 
Net profit margin be -3.5 a a -7.2 
Pretax profit margin ues -3.5 ek P -6.9 
Operating profit margin Me 6.5 kd tt -15.6 
Gross profit margin 
Operating revenue to net operating assets < 53.8 a = 189.2 
Return on net operating assets at 2.9 At a. aie 
Pretax profit to assets ae -4.7 a ae -4.7 
Return on capital employed a 3.9 ue = 4.0 
Return on equity (2) i: -12.2 
Efficiency (ratios) 
Receivable turnover 19.50 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital a 0.73 sh ee 0.69 
Debt to equity ie. 0.05 
Liabilities to assets Be 0.85 se S36 0.80 
Interest coverage Fs 0.62 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


ee Ss 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point A 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 211 ~- Lodging houses and residential clubs 
SICE Grouping 912 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 2.7 ‘ 
Accounts receivable 3.3 . 
Inventory 0.7 - 
Capital assets Sy © 
Other assets 4.2 = 
Total operating assets 92.5 rs 
Investments and accounts with affiliates 0.9 - 
Portfolio investments and loans with non-affiliates 6.6 - 
Total assets 100.0 
Liabilities 
Accounts payable 56 r 
Borrowing: 
Banks 16.3 . 
Short term paper 1.0 - 
Mortgages , 26.3 : 
Bonds 10.9 - 
Other loans 6.2 . 
Amount owing to affiliates 7.6 - 
Other liabilities 5.4 - 


Deferred income tax 


Total liabilities 79.1 “i 


Shareholders’ equity 


Share capital 5.7 7 
Retained earnings 14.8 . 
Other surplus 0.3 - 
Total shareholders’ equity 20.9 ~ 
Total liabilities and shareholders’ equity 100.0 : 
Current assets - % of total assets 11.5 . 


Current liabilities - % of total assets 15.2 . 
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Industry 212 - Camping grounds and travel trailer parks » 
SICE Grouping O13 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ANS $500,000 $5 million 
Number of firms in the group 683 
Financial ratios 
Profitabili ercentages 
Net profit margin a -3.2 = -3.2 
Pretax profit margin ae -4.2 a -4.2 
Operating profit margin Pi 1.8 i Zyl 
Gross profit margin 
Operating revenue to net operating assets =: 81.2 5 81.2 
Return on net operating assets os 0.8 dee 0.8 
Pretax profit to assets er -2.4 es -2.4 
Return on capital employed 397, A 19 
Return on equity (2) ae -5.9 op -8.7 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital ne, 0.76 & 0.60 
Debt to equity st 0.57 By 0.57 
Liabilities to assets Es 0.77 ra 0.59 
Interest coverage she 0.93 Eds -0.04 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


a 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Returm on Equity” ratio. 
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Industry 212 - Camping grounds and travel trailer parks 
SICE Grouping 913 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 1.9 . 
Accounts receivable 2.2 . 
Inventory 2.0 . 
Capital assets 82.6 a 
Other assets 1.8 : 
Total operating assets 90.5 é 
Investments and accounts with affiliates 9.3 - 
Portfolio investments and loans with non-affiliates 0.3 : 
Total assets 100.0 - 
Liabilities 
Accounts payable 93 ’ 
Borrowing: 
Banks 14.5 . 
Short term paper 0.7 ° 
Mortgages 4.5 - 
Bonds 8.5 “ 
Other loans 5.5 : 
Amount owing to affiliates 23.6 - 
Other liabilities 1.2 - 
Deferred income tax 0.8 . 
Total liabilities 68.6 . 
Shareholders’ equity 
Share capital 5.8 - 
Retained earnings 21.8 - 
Other surplus 3.9 
Total shareholders’ equity 31.4 : 
Total liabilities and shareholders’ equity 100.0 ‘ 
Current assets - % of total assets 14.3 - 


Current liabilities - % of total assets 20.0 


[ 
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Industry 213 - Recreation and vacation camps ) 
SICE Grouping 914 * 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
Number of firms in the group 340 
Financial ratios 
Profitabili ercentages 
Net profit margin 6.5 1.7 -6.0 -0.6 
Pretax profit margin 8.1 22 -6.0 -0.4 
Operating profit margin 7.6 23 -10.1 0.3 
Gross profit margin 
Operating revenue to net operating assets 284.3 119.0 87.4 119.0 
Return on net operating assets 14.2 Dal -8.0 -0.3 
Pretax profit to assets 6.0 355 -6.0 25 
Return on capital employed 10.4 22 -6.7 ee 
Return on equity (2) -1.2 -9.9 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 2.42 31 0.52 27 
Debt to equity 0.30 0.26 
Liabilities to assets 0.18 0.69 1.01 0.69 
Interest coverage 2.56 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 63 37 
Pretax profit 63 37 
Net profit 63 2 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Industry 213 - Recreation and vacation camps 
SICE Grouping 914 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 5.8 7 
Accounts receivable lz - 
Inventory 5.8 a 
Capital assets 50.7 = 
Other assets 6.8 “ 
Total operating assets 70.4 2 
Investments and accounts with affiliates 11.5 - 
Portfolio investments and loans with non-affiliates 18.1 - 
Total assets 100.0 ‘ 
Liabilities 
Accounts payable 97 j 
Borrowing: 
Banks 6.8 . 
Short term paper 0.2 
Mortgages 4.3 “ 
Bonds 2.7 : 
Other loans 4.2 . 
Amount owing to affiliates 21.8 - 
Other liabilities 2.4 - 
Deferred income tax “0.1 ; 
Total liabilities 52.0 4 
Shareholders’ equity 
Share capital 23.0 - 
Retained earnings 19.7 - 
Other surplus 5.3 - 
Total shareholders’ equity 48.0 - 
Total liabilities and shareholders’ equity 100.0 : 
Current assets - % of total assets 20.8 é 


Current liabilities - % of total assets 20.6 - 


| 
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Industry 214 - Food services gr 

SICE Grouping 921 e 
Te aks Zar ae vile eee ents eS Veen naw eens Me Ue ts ok cura Cee eS ees 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% oe $500,000 $5 million 

Number of firms in the group 20,894 

Financial ratios 

Profitabili ercentages 

Net profit margin B12 -0.4 -4.6 -1.0 0.2 0.9 

Pretax profit margin oi | -0.4 -4.7 -1.0 0.3 0.9 
Operating profit margin 4.9 0.9 4 0.5 1.6 5 

Gross profit margin 

Operating revenue to net operating assets 914.8 471.9 231.0 402.5 542.4 436.5 
Return on net operating assets 19.7 4.2 -16.3 1.9 8.1 10.0 

Pretax profit to assets 10.3 -1.3 -13.0 -2.4 0.6 Bul 

Return on capital employed 18.8 4.7 -13.4 2.8 7.6 7.3 

Return on equity (2) 43.2 8.3 -13.2 4.6 1535 11.0 
Efficiency (ratios) 

Receivable turnover 

Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital 1.35 0.67 0.29 0.67 0.68 0.48 

Debt to equity 0.05 0.05 P21 0.05 0.15 1°33 
Liabilities to assets 0.55 0.95 1.26 1.00 0.89 0.82 
Interest coverage 3.56 0.89 -1.65 0.51 1.16 a7 
Distribution of firms by profits/losses Firms with = Firms with 

profits (%) losses (%) 

Operating profit 65 35 

Pretax profit 60 40 

Net profit 60 40 

Percentage of firms with zero or negative equity(2) 30 


LNT St NA ee I SO SA EC ce EE eI a 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 214 - Food services 
SICE Grouping 921 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 8.1 4.0 
Accounts receivable 3.6 4.9 
Inventory 5.8 5.3 
Capital assets 54.1 50.4 
Other assets se 18.8 
Total operating assets 81.1 83.4 
Investments and accounts with affiliates 123 11.8 
Portfolio investments and loans with non-affiliates 6.5 48 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 16.7 16.6 
Borrowing: 
Banks 15.9 16.0 
Short term paper 0.5 iW, 
Mortgages 7.6 9.8 
Bonds 4.8 4.1 
Other loans 8.2 8.6 
Amount owing to affiliates 31.7 27.9 
Other liabilities 2.3 1.9 
Deferred income tax 0.2 0.4 
Total liabilities 87.9 86.6 
Shareholders’ equity 
Share capital 4.0 8.0 
Retained earnings 6.5 4.1 
Other surplus 1.6 1.3 
Total shareholders’ equity 12.1 13.4 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 23.4 20.5 


Current liabilities - % of total assets 35.7 $1.5 
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Industry 215 - Taverns, bars and night clubs e 
SICE Grouping 922 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Qi under $500,000 to Median 
75% 50% 25% $500,000 $5 million 
C1 0 


Number of firms in the group 1,954 


Financial ratios 


Profitabili ercentages 


Net profit margin 3.0 -1.0 -7.9 -1.0 -2.2 
Pretax profit margin 3.3 -1.0 -8.2 -1.0 =2.1 
Operating profit margin 5.5 0.9 -7.9 0.7 1.0 
Gross profit margin 

Operating revenue to net operating assets 1566.7 503.6 146.7 245.3 569.9 
Return on net operating assets 16.3 2.4 -22.2 -2.4 4.1 
Pretax profit to assets 10.6 -5.2 aes 6.4 -49 
Return on capital employed 15.8 6.7 -12.2 Tall 3:3 
Return on equity (2) 45.5 91 -9.0 15.4 Sx 


Efficiency (ratios) 


Receivable turnover 


Inventory turnover 


Liquidity/Solvency (ratios) 


Working capital 1.53 0.60 0.24 0.86 0.44 
Debt to equity 0.05 0.05 0.83 0.05 0.05 
Liabilities to assets 0.47 0.87 1.42 0.84 0.81 
Interest coverage 1.87 0.64 -12.75 0.58 0.55 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Operating profit 73 Poy} 
Pretax profit 61 39 
Net profit 61 39 
Percentage of firms with zero or negative equity(2) 30 


eee 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. QI] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Returm on Equity" ratio. 
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SICE Grouping 922 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 6.3 - 
Accounts receivable 0.9 - 
Inventory 13 : 
Capital assets S77 ' 
Other assets 123 
Total operating assets 85.1 - 
Investments and accounts with affiliates 11.5 - 
Portfolio investments and loans with non-affiliates 3.4 - 
Total assets 100.0 ‘ 
Liabilities 
Accounts payable 12.5 a 
Borrowing: 
Banks 15.0 - 
Short term paper ret - 
Mortgages 11.9 : 
Bonds 122 ‘ 
Other loans 9.4 - 
Amount owing to affiliates 17.9 - 
Other liabilities 2.5 . 
0.2 . 


Deferred income tax 


Total liabilities 82.6 4 


Shareholders’ equity 


Share capital 4.9 
Retained earnings 11.4 = 
Other surplus 1 - 
Total shareholders’ equity 17.4 ° 
Total liabilities and shareholders’ equity 100.0 e 
Current assets - % of total assets 175 


Current liabilities - % of total assets 27:7 - 
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Industry 216 - Motion picture, audio and video production and distribution ae 

SICE Grouping 961 L) 
ECE ag S arated) Le eed UN ee 8S Ee I ig i A A nl ES TE 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Nea $500,000 $5 million 

Number of firms in the group 1,267 

Financial ratios 

Profitabili ercentages 

Net profit margin 4.2 -0.3 -9.8 -1.0 2.7 24 

Pretax profit margin 53 -0.3 -8.4 -1.0 4.3 3.2 
Operating profit margin 55 1.3 -53 pi 4.6 2.9 

Gross profit margin 

Operating revenue to net operating assets 585.4 340.1 169.9 339.7 313.4 496.1 
Return on net operating assets 26.4 2.5 -15.5 -1.9 7.2 11.3 

Pretax profit to assets 14.5 -1.3 -7.4 -1.4 4.7 3. 

Return on capital employed 18.8 4.3 -17.0 -2.8 8.8 12.1 
Return on equity (2) ES 4.5 -13.0 -3.6 8.0 939 
Efficiency (ratios) 

Roccivable furneeer 25.65 11.26 7.13 11.33 9.31 6.88 
Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital 1.78 1.04 0.59 1.02 1.00 P25 

Debt to equity 0.05 0.17 0.92 0.06 0.30 0.38 
Liabilities to assets 0.35 0.74 1.01 0.74 0.76 0.56 
Interest coverage 7.90 0.81 -4.50 -0.63 4.17 7.61 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 65 35 

Pretax profit 60 40 

Net profit 60 40 

Percentage of firms with zero or negative equity(2) 24 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


q 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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SICE Grouping 961 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 11.6 Z.1 
Accounts receivable 18.3 a5 
Inventory 1.3 22.4 
Capital assets 27.9 6.9 
Other assets 6.0 9.1 
Total operating assets 65.1 62.9 
Investments and accounts with affiliates 22.8 31.1 
Portfolio investments and loans with non-affiliates 12.1 6.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 13.5 18.3 
Borrowing: 
Banks 19.8 2312. 
Short term paper 0.8 0.3 
Mortgages 4.1 0.9 
Bonds 72 2.9 
Other loans 12.3 6.3 
Amount owing to affiliates 45.9 7.1 
Other liabilities 6.7 4.0 
Deferred income tax 0.5 4.6 
Total liabilities 112.9 67.5 
Shareholders’ equity 
Share capital 20.1 29.5 
Retained earnings -35.3 2.9 
Other surplus 2.2 0.1 
Total shareholders’ equity -12.9 32.5 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 45.6 56.0 


Current liabilities - % of total assets 32.3 29.2 
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Industry 217 - Motion picture exhibition q 

SICE Grouping 962 
Soma 5 gl bah ch ee bins ne a ee Da oe ee ee 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
ili 
15% 50% pe $500,000 $5 million 

Number of firms in the group 199 

Financial ratios 

Profitabili ercentages 

Net profit margin bas -1.9 

Pretax profit margin a -1.9 

Operating profit margin = 12 cs - -0.2 

Gross profit margin 

Operating revenue to net operating assets cep 1571.6 

Return on net operating assets ae 16.8 

Pretax profit to assets oe -3.0 

Return on capital employed he 6.3 = Mee 0.7 

Return on equity (2) oe 20.9 

Efficiency (ratios) 

Receivable turnover 22.21 

Inventory turnover 
‘Liquidity/Solvency (ratios) 

Working capital aes 0.74 me es 1.35 

Debt to equity ~ 0.05 sf ra 0.19 

Liabilities to assets an 0.46 a Bi 0.52 

Interest coverage Pe 0.37 

Distribution of firms by profits/losses Firms with —- Firms with 

profits (%) losses (%) 

Operating profit 60 40 

Pretax profit 60 40 

Net profit 60 40 

Percentage of firms with zero or negative equity(2) 30 


———<3§$$?2:£2: — —n—n— nn _— 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 217 - Motion picture exhibition 
SICE Grouping 962 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 6.1 : 
Accounts receivable 6.8 * 
Inventory 6.9 
Capital assets 54.3 E 
Other assets 3.2 : 
Total operating assets 77.2 - 
Investments and accounts with affiliates 21.4 : 
Portfolio investments and loans with non-affiliates 1.4 - 
Total assets 100.0 - 
Liabilities 
Accounts payable 20.9 - 
Borrowing: 
Banks 18.1 P 


Short term paper - 


Mortgages 9.0 : 
Bonds 1.8 ps 
Other loans 2.3 ; 
Amount owing to affiliates 17.8 - 
Other liabilities 1.4 - 
Deferred income tax 0.6 . 
Total liabilities 68.8 4 
Shareholders’ equity 

Share capital 9.6 - 
Retained earings 1i2 - 

Other surplus 10.5 
Total shareholders’ equity 31.2 g 
Total liabilities and shareholders’ equity 100.0 : 
Current assets - % of total assets 29.1 : 


Current liabilities - % of total assets 29.7 


r 
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Industry 218 - Theatrical and other staged entertainment services " 
SICE Grouping 963 
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Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ’ 
Q3 Q2 Qi under $500,000 to Median 
5 million 
Number of firms in the group 742 
Financial ratios 
Profitabili ercentages 
Net profit margin 11.9 4.0 0.7 4.6 1.8 
Pretax profit margin 15.1 4.4 0.4 5.3 2.2 
Operating profit margin 13.5 6.3 0.7 6.1 2.8 
Gross profit margin 
Operating revenue to net operating assets 1848.3 538.6 238.9 538.6 657.4 
Return on net operating assets 50.0 20.9 7.8 PASS 23.2 
Pretax profit to assets 25.5 7.8 2.9 10.0 4.2 
Return on capital employed 32) 13.9 43 TS, 10.1 
Return on equity (2) 33.3 Wat 5.9 12,5 | 15.0 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 3.43 1.30 0.66 131 1.20 
Debt to equity 0.05 0.05 0.69 0.05 0.14 
Liabilities to assets 0.22 0.49 0.99 0.48 0.56 
Interest coverage 6.58 1.93 -2.00 1.63 2.66 
Distribution of firms by profits/losses Firms with —‘ Firms with 
profits (%) losses (%) 
Operating profit 84 16 
Pretax profit 81 19 
Net profit , 81 19 
Percentage of firms with zero or negative equity(2) 16 


i ee 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, Q]1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


| 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 218 ~- Theatrical and other staged entertainment services 
SICE Grouping 963 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 31.9 - 
Accounts receivable 9.0 . 
Inventory 4.3 : 
Capital assets 18.6 ‘ 
Other assets 4.2 : 

Total operating assets 68.1 
Investments and accounts with affiliates 18.0 - 
Portfolio investments and loans with non-affiliates i339 - 

Total assets 100.0 » 

Liabilities 
Accounts payable 171 . 

Borrowing: 
Banks $3 7 
Short term paper 0.0 - 
Mortgages 3:2 
Bonds 0.4 : 
Other loans 2.8 . 
Amount owing to affiliates 8.6 - 
Other liabilities 8.2 - 
0.2 = 


Deferred income tax 


Total liabilities 45.9 a 


Shareholders’ equity 


Share capital 6.6 
Retained earnings 47.1 - 
Other surplus 0.4 
Total shareholders’ equity 54.1 : 
Total liabilities and shareholders’ equity 100.0 ° 
Current assets - % of total assets 64.6 - 


Current liabilities - % of total assets 31.5 - 
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Industry 219 - Commercial spectator sports 

SICE Grouping 964 ® 


Reus Sac URL AT OPE mw ci hr a TR mn ee RN er aE 5 
Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
5 million 
75% 50% 25% BOO 000 $ 
Number of firms in the group 191 
Financial ratios 
Profitabili ercentages 
Net profit margin eR -0.6 dhs 3.5 -6.9 
Pretax profit margin a: -0.3 ee 35 =1.9 
Operating profit margin _ 14 ‘“s 2.8 -5.3 
Gross profit margin 
Operating revenue to net operating assets ut 65.0 ae 65.0 
Return on net operating assets es 2.8 ee 4.7 
Pretax profit to assets oes 1.3 4 2.6 -14.2 
Return on capital employed Ay 6.6 oy: 47 0.9 
Return on equity (2) e 3.3 
Efficiency (ratios 
Receivable turnover 15.32 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital us 0.94 a 1.27 0.21 
Debt to equity be 0.16 on 0.45 0.16 
Liabilities to assets che 0.72 on 0.70 0.97 
Interest coverage oe 0.98 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


a a 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


) 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 219 - Commercial spectator sports 
SICE Grouping 964 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 2.8 . 
Accounts receivable 18.8 - 
Inventory 7.8 e 
Capital assets 39.2 : 
Other assets 7.0 3 
Total operating assets 75.5 - 
Investments and accounts with affiliates 9.6 - 
Portfolio investments and loans with non-affiliates 14.9 - 
Total assets 100.0 = 
Liabilities 
Accounts payable 36 by 
Borrowing: 
Banks 24.9 . 
Short term paper 0.1 - 
Mortgages 0.8 - 
Bonds 0.7 
Other loans 20.7 ° 
Amount owing to affiliates 27.1 ‘ 
Other liabilities 9.1 - 
Deferred income tax 0.2 
Total liabilities 86.7 - 


Shareholders’ equity 


Share capital 5.8 . 
Retained earings 4.0 - 

Other surplus 35 
Total shareholders’ equity 13.3 a 
Total liabilities and shareholders’ equity 100.0 ° 
Current assets - % of total assets 32.2 : 


Current liabilities - % of total assets 23.2 - 
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Industry 220 - Sports and recreation clubs and services 
SICE Grouping 965 


Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ne $500,000 $5 million 
Number of firms in the group 1,223 
Financial ratios 
Profitabili ercentages 
Net profit margin 4.6 0.1 -7.3 -3.6 1.8 -0.2 
Pretax profit margin 6.2 0.1 -7.3 -3.3 1.8 -0.2 
Operating profit margin 10.4 28 -44 0.6 WD 1.4 
Gross profit margin 
Operating revenue to net operating assets 395.2 127.3 66.4 181.5 112.8 157.8 
Return on net operating assets 15.1 6.4 -2.4 1.6 6.5 4.9 
Pretax profit to assets 12 0.1 -8.8 aaa 2.4 0.1 
Return on capital employed re 6.7 -2.3 5.4 8.0 Sal 
Return on equity (2) 20.7 4.8 -10.6 3.4 Toil 2.1 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 1.66 0.89 0.33 0.52 1.02 TSS 
Debt to equity 0.05 0.30 AAG 0.05 1.11 2.00 
Liabilities to assets 0.41 0.81 tls 1.00 0.62 0.84 
Interest coverage 2.67 1.00 -0.67 0.82 1.19 1.02 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 61 39 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


a 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 


(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 


t 
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Industry 220 - Sports and recreation clubs and services 
SICE Grouping 965 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 5.9 1.0 
Accounts receivable 2.8 8.2 
Inventory 5.0 11.2 
Capital assets 69.1 62.2 
Other assets aut 6.9 
Total operating assets 86.3 89.6 
Investments and accounts with affiliates 6.7 4.5 
Portfolio investments and loans with non-affiliates 7.0 6.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 68 79 
Borrowing: 
Banks 14.5 25.6 
Short term paper 0.4 0.2 
Mortgages 6.2 5.8 
Bonds A | 2.9 
Other loans 6.5 16.4 
Amount owing to affiliates 29.6 16.2 
Other liabilities 10.6 19.7 
Deferred income tax 0.6 1.6 
Total liabilities 81.0 96.3 
Shareholders’ equity 
Share capital isn 3.1 
Retained earnings 0.3 -6.2 
Other surplus 3.6 6.9 
Total shareholders’ equity 19.0 3.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 21.5 25.5 


Current liabilities - % of total assets 25.4 27.4 
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Industry 221 - Gambling operations 


SICE Grouping 966 


PO Rial ele cs ee 2 oC eT 21 Se ae 0 ne Re es nes 
Medium firms with 


revenue from $5 million 


v 


Small firms with revenue under $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms f 
Q3 Q2 Q1 under $500,000 to Median 
5 million 
Number of firms in the group 395 
Financial ratios 
Profitability (percentages) 
Net profit margin 6.2 2.0 -19.7 -0.2 LS 
Pretax profit margin 7.8 23 -26.5 -0.2 2.0 
Operating profit margin 9.8 3.4 215 1.6 2.8 
Gross profit margin 
Operating revenue to net operating assets 203.4 186.5 170.1 
Return on net operating assets 9.1 22 Lepr 
Pretax profit to assets 30.6 2.3 -33.0 0.1 6.9 
Return on capital employed 44.0 8.7 -47.0 1.9 14.1 
Return on equity (2) 20.2 0.1 20.5 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 4.78 229) 0.97 3.36 0.97 
Debt to equity 0.16 
Liabilities to assets 0.19 0.41 0.72 0.37 0.72 
Interest coverage 1.79 1.83 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 82 18 
Pretax profit 5 25 
Net profit 75 2S 


Percentage of firms with zero or negative equity(2) 


12 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 


(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 


q 
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Industry 221 - Gambling operations 
SICE Grouping 966 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 26.3 . 
Accounts receivable 9.1 - 
Inventory 6.4 - 
Capital assets 42.4 : 
Other assets bi a 
Total operating assets 89.4 . 
Investments and accounts with affiliates 8.3 - 
Portfolio investments and loans with non-affiliates 2.2 
Total assets 100.0 a 
Liabilities 
Accounts payable 15.4 d 
Borrowing: 
Banks ak - 
Short term paper 0.2 < 
Mortgages 23.4 - 
Bonds : - 
Other loans 0.1 : 
Amount owing to affiliates 13.2 - 
Other liabilities 12.0 é 
Deferred income tax 0.3 
Total liabilities 67.7 - 
Shareholders’ equity 
Share capital 5.8 - 
Retained eamings 24.4 - 
Other surplus 2.1 - 
Total shareholders’ equity 32.3 F 
Total liabilities and shareholders’ equity 100.0 > 
Current assets - % of total assets 45.5 . 


Current liabilities - % of total assets 36.4 
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Industry 222 - Other amusement and recreational services 

SICE Grouping 969 


pn ee ee eT TL ee 
Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Bee $500,000 $5 million 
Number of firms in the group 1,134 
Financial ratios 
Profitabili ercentages 
Net profit margin sil 25, -2.0 1.8 2.8 
Pretax profit margin 6.6 2.7 -1.8 at Ba! 
Operating profit margin 10.8 5.3 a et 2.9 5.4 
Gross profit margin 
Operating revenue to net operating assets 447.7 224.5 125.6 171.3 366.2 
Return on net operating assets 28.4 13.3 -2.2 8.7 39.4 
Pretax profit to assets 17.3 55 -2.1 4.1 12.1 
Return on capital employed 30.3 11.6 -2.0 9.1 pi) 
Return on equity (2) 27.8 12.8 -11.5 10.4 15.4 
Efficiency (ratios) 
Receivable turnover 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 1:93 1.28 0.35, 1652 0.67 
Debt to equity 0.05 0.41 1.93 0.37 0.41 
Liabilities to assets 0.39 0.71 0.96 0.75 0.66 
Interest coverage 7.00 2.92 0.68 2.19 2.92 
Distribution of firms by profits/losses Firms with — Firms with 
profits (%) losses (%) 
Operating profit 1B: 27 
Pretax profit 64 36 
Net profit 64 36 
Percentage of firms with zero or negative equity(2) 16 


————————___ _—nMn“—en nn nn ESE eee ee 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 461 
Industry 222 - Other amusement and recreational services 
SICE Grouping 969 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 8.6 
Accounts receivable 2.9 ‘ 
Inventory 3.3 - 
Capital assets 65.1 : 
Other assets 4.7 ; 
Total operating assets 84.6 a 
Investments and accounts with affiliates 9.4 é 
Portfolio investments and loans with non-affiliates 6.0 - 
Total assets 100.0 _ 
Liabilities 
Accounts payable 13.6 , 
Borrowing: 
Banks 15.4 7 
Short term paper 0.5 - 
Mortgages 4.6 - 
Bonds 6.6 - 
Other loans 74 ; 
Amount owing to affiliates 11.7 - 
Other liabilities 2.1 - 
Deferred income tax 1.5 iz 
Total liabilities 63.5 : 
Shareholders’ equity 
Share capital 11.0 : 
Retained earnings 215 - 
Other surplus 4.0 - 
Total shareholders’ equity 36.5 E 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 27.0 


Current liabilities - % of total assets 25.8 - 


- 
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Revenue under $25 million, Reference Year 1993 


Industry 
SICE Grouping 


223 - Barber and beauty shops 


971 
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Small firms with revenue under $5 million 


Page : 462 


Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms . 
Q3 Q2 Ql under $500,000 to Median 
15% 50% FEO, $500,000 $5 million 
Number of firms in the group 2,090 
Financial ratios 
Profitability (percentages 
Net profit margin aa -1.1 -2.8 -1.4 -0.4 
Pretax profit margin 2.8 -1.1 -2.8 -1.4 -0.7 
Operating profit margin 55 Va) -1.9 1.9 1.6 
Gross profit margin 
Operating revenue to net operating assets 2500.0 890.8 360.3 833.3 796.6 
Return on net operating assets 39.8 8.9 -17.7 8.9 7.4 
Pretax profit to assets 6.9 -4.3 -18.9 -5.7 7.2 
Return on capital employed 26.0 a7 -18.7 6.3 10.6 
Return on equity (2) NGS} Ve -14.2 9.4 553 
Efficiency (ratios 
Receivable turnover 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 1.50 0.62 0.44 0.62 0.67 
Debt to equity 0.05 0.05 0.45 0.05 0.06 
Liabilities to assets 0.56 0.98 1.45 1.01 0.77 
Interest coverage ala, 0.99 -0.77 0.92 0.94 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 66 34 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 223 - Barber and beauty shops 
SICE Grouping 971 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 15.5 - 
Accounts receivable 4.3 , 
Inventory DS s 
Capital assets 37.6 “ 
Other assets 7.0 5 
Total operating assets 79.6 - 
Investments and accounts with affiliates 11.8 : 
Portfolio investments and loans with non-affiliates 8.6 : 
Total assets 100.0 - 
Liabilities 
Accounts payable 21.5 ; 
Borrowing: 
Banks 18.8 - 
Short term paper 0.1 . 
Mortgages 0.7 - 
Bonds 1.7 : 
Other loans 10.2 : 
Amount owing to affiliates 20.5 : 
Other liabilities 5.0 . 
Deferred income tax 0.2 f 
Total liabilities 78.3 . 
Shareholders’ equity 
Share capital 2.6 - 
Retained earnings 19.2 - 
Other surplus : : 
Total shareholders’ equity 21.7 . 
Total liabilities and shareholders’ equity 100.0 7 
Current assets - % of total assets 47.0 . 


Current liabilities - % of total assets 49.1 - 


r 
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Industry 224 - Laundries and cleaners 

SICE Grouping 972 

Medium firms with 
Smali firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
75% 50% be $500,000 $5 million 

Number of firms in the group 1,540 

Financial ratios 

Profitabili ercentages 

Net profit margin il 25 -3.1 3.8 1.4 2.2 
Pretax profit margin 8.9 33 -2.8 4.8 1.8 ps) 
Operating profit margin 11.3 6.0 2.9 6.2 3.6 4.5 
Gross profit margin 

Operating revenue to net operating assets 619.1 S312 182.4 327.0 291.1 207.7 
Return on net operating assets 41.5 133 4.4 13.8 10.6 14.0 
Pretax profit to assets 20.4 5/7 -3.2 7.9 3.4 6.0 
Return on capital employed 30.6 11.9 4.8 19.0 8.4 14.3 
Return on equity (2) 38.5 1-2 4.2 26.2 Lie? 19.9 
Efficiency (ratios 

Receivable turnover 30.00 22.67 9.04 24.91 11.72 8.90 
Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital 2.00 0.96 0.41 1.00 0.78 ¥23 
Debt to equity 0.05 0.48 IGA 0.33 137) SB} 
Liabilities to assets 0.45 0.86 1.11 0.87 0.76 0.66 
Interest coverage 3.06 1.66 0.86 1.83 1.43 2.70 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 84 16 

Pretax profit 74 26 

Net profit 74 26 

Percentage of firms with zero or negative equity(2) 27 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Returm on Equity" ratio. 
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Industry 224 - Laundries and cleaners 
SICE Grouping 972 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash yee 3.4 
Accounts receivable 14.8 18.8 
Inventory 4.2 12.4 
Capital assets 47.7 50.7 
Other assets 8.4 Sot 
Total operating assets 82.4 90.6 
Investments and accounts with affiliates 14.7 8.0 
Portfolio investments and loans with non-affiliates 2.9 1.4 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 16.4 12.7 
Borrowing: 
Banks ees 34.5 
Short term paper 0.1 0.4 
Mortgages 77 4 0.8 
Bonds 1.6 4.7 
Other loans 9.1 17.8 
Amount owing to affiliates 20.6 5.3 
Other liabilities 1.2 0.5 
Deferred income tax 1.3 3.1 
Total liabilities 80.1 80.5 
Shareholders’ equity 
Share capital rs9 3.8 
Retained earnings 13.7 11.7 
Other surplus a5 4.0 
Total shareholders’ equity 19.9 19.5 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 34.4 37.8 


Current liabilities - % of total assets 39.8 31.3 


| 
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Industry 225 - Funeral services e 
SICE Grouping 973 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Qi under $500,000 to Median 
15% 50% Fee $500,000 $5 million 
Number of firms in the group 671 
Financial ratios 
Profitabili ercentages 
Net profit margin 19.8 9.5 47 8.5 11.6 6.5 
Pretax profit margin 26.1 11.6 5.0 10.7 13.6 6.3 
Operating profit margin 26.4 16.0 i, 116 16.3 79 
Gross profit margin 
Operating revenue to net operating assets 181.3 112.5 60.4 7 113.5 116.2 
Return on net operating assets 28.3 14.8 8.3 Ba 19.9 7.0 
Pretax profit to assets 17.8 ee 3.3 7.0 7.8 4.8 
Return on capital employed 20.3 13.7 8.5 10.8 17.6 8.3 
Return on equity (2) 35.8 19.9 10.3 5s 20.4 9.2 
Efficiency (ratios 
Receivable turnover 12.84 8.77 6.22 7.44 10.12 9.76 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 2.81 1.56 0.91 1.57 1.26 2.07 
Debt to equity 0.07 0.38 2.54 0.31 0.40 0.82 
Liabilities to assets 0.36 0.57 0.79 0.57 0.59 0.52 
Interest coverage 24.50 5.98 27 6.13 5.74 e110 
Distribution of firms by profits/losses Firms with —‘ Firms with 
profits (%) losses (%) 
Operating profit 95 5 
Pretax profit 9] 9 
Net profit 91 9 
Percentage of firms with zero or negative equity(2) 4 


ae 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 225 - Funeral services 
SICE Grouping 973 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 12.4 9.2 
Accounts receivable 8.0 9.6 
Inventory 3.7 2.0 
Capital assets 39.3 40.1 
Other assets 11.6 13.3 
Total operating assets 75.0 74.2 
Investments and accounts with affiliates 5.9 10.4 
Portfolio investments and loans with non-affiliates 19.0 15.4 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 10.4 74 
Borrowing: 
Banks 9,3 13.6 
Short term paper 0.2 0.2 
Mortgages 6.9 0.4 
Bonds 2.0 3.0 
Other loans 6.5 7.1 
Amount owing to affiliates 4.7 8.0 
Other liabilities 26.1 21.4 
Deferred income tax 0.2 2.7 
Total liabilities 66.5 63.9 
Shareholders’ equity 
Share capital 39 8.8 
Retained earings 20.5 27.5 
Other surplus 9.2 -0.2 
Total shareholders’ equity 33.5 36.1 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 30.3 24.2 


Current liabilities - % of total assets 21.8 14.6 


' 
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Industry 226 - Other personal and household services 
SICE Grouping 979 ho 


Medium firms with 


Small firms with revenue under $5 million revenue from $5 million 
to $25 million 


Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% 25% $500,000 $5 million 
Number of firms in the group 10223 
Financial ratios 
Profitability (percentages 
Net profit margin 3.8 -2.0 -10.4 -2.3 -0.5 
Pretax profit margin 47 -2.0 -10.6 -2.3 -0.5 
Operating profit margin RE: -0.9 0 LG 0.2 
Gross profit margin 
Operating revenue to net operating assets 450.2 232.4 98.4 224.7 278.0 
Return on net operating assets 2555 -0.1 -18.1 -0.1 es: 
Pretax profit to assets 14.3 -4,3 -24.4 -4.3 1.0 
Return on capital employed 35.3 8.9 -23.3 8.2 22.8; 
Return on equity (2) 40.0 15.0 -30.4 9.4 3.8 
Efficiency (ratios) 
Receivable turnover 30.00 16.45 10.25 16.52 12.40 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 3.66 0.93 0.35 1.20 0.89 
Debt to equity 0.05 0.11 0.46 0.09 0.66 
Liabilities to assets 0.37 0.80 1.16 0.89 0.76 
Interest coverage 2.50 -1.18 -3.83 -2.50 0.53 
Distribution of firms by profits/osses Firms with = Firms with 
profits (%) losses (%) 

Operating profit 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 30 


——e—=—_—_—_—_—— 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 6 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 226 - Other personal and household services 
SICE Grouping 979 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 14.2 ; 
Accounts receivable 10.5 . 
Inventory Lis . 
Capital assets 39.6 
Other assets 1a 
Total operating assets 91.1 - 
Investments and accounts with affiliates 6.6 : 
Portfolio investments and loans with non-affiliates 2.3 - 
Total assets 100.0 ; 
Liabilities 
Accounts payable 15.3 ; 
Borrowing: 
Banks 19.1 2 
Short term paper 0.2 
Mortgages 3.2 - 
Bonds 2.4 . 
Other loans 13.2 . 
Amount owing to affiliates 28.4 - 
Other liabilities 11.0 ; 
Deferred income tax 0.6 
Total liabilities 93.4 : 
Shareholders’ equity 
Share capital 10.2 
Retained earnings -8.7 - 
Other surplus | 
Total shareholders’ equity 6.6 y 
Total liabilities and shareholders’ equity 100.0 . 
Current assets - % of total assets 45.6 


Current liabilities - % of total assets 39.7 


Small and Medium Firms 


Revenue under $25 million, Reference Year 1993 


Industry 
SICE Grouping 
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227 - Machinery and equipment rental and leasing services 


oot 


Small firms with revenue under $5 million 


Page : 470 


Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% 25% $500,000 $5 million 
Number of firms in the group 6,333 
Financial ratios 
Profitability (percentages 
Net profit margin 7.6 1.0 -9.0 -1.1 2D 1.5 
Pretax profit margin 9.1 133 -10.4 -1.0 3.4 Suh 
Operating profit margin 98 3.5 6.4 11 5.4 45 
Gross profit margin 39.2 35 29.5 35.3 38.8 33.8 
Operating revenue to net operating assets 239.5 144.0 75.0 134.0 189.8 194.9 
Return on net operating assets 14.9 a -9.4 1.8 10.5 10.5 
Pretax profit to assets 10.3 1.1 -12.0 -0.6 4.8 3.6 
Return on capital employed 12.6 4.7 -6.7 2.8 8.0 a7 
Return on equity (2) 1.2 6.0 -11.5 3.6 8.7 9.6 
Efficiency (ratios) 
Reece abionienites 25.88 10.13 5.36 10.13 9.97 24.58 
Inventory turnover 6.99 2.11 0.88 2.13 2244 4.35 
Liquidity/Solvency (ratios) 
Working capital 2.88 1.02 0.52 1.00 1.03 1.26 
Debt to equity 0.05 0.44 1.84 0.33 0.71 0.54 
Liabilities to assets 0.38 0.72 1.02 0.76 0.62 0.60 
Interest coverage 4.78 1.14 -1.33 0.50 NS) 1.89 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 66 34 
Pretax profit 60 40 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 227 - Machinery and equipment rental and leasing services 
SICE Grouping 991 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 6.7 3.8 
Accounts receivable 11.1 8.7 
Inventory 8.4 26.2 
Capital assets 53.4 41.5 
Other assets 2.8 4.8 
Total operating assets 82.4 85.1 
Investments and accounts with affiliates 12.9 73 
Portfolio investments and loans with non-affiliates 4.7 76 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 82 112 
Borrowing: 
Banks 20.5 25.8 
Short term paper 0.6 1.0 
Mortgages as, yy. 
Bonds 1.6 12.5 
Other loans 9.5 13.3 
Amount owing to affiliates pa 12.5 
Other liabilities 3.5 3.6 
Deferred income tax 1.9 2.4 
Total liabilities 71.6 84.4 
Shareholders’ equity 
Share capital 6.2 12.2 
Retained earnings 19.3 1.8 
Other surplus 2.9 1.6 
Total shareholders’ equity 28.4 15.6 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 32.2 44.1 
Current liabilities - % of total assets 28.7 41.4 


~ 
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Industry 228 - Automobile and truck rental and leasing services e 
SICE Grouping 992 ; 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Q1 under $500,000 to Median 
75% 50% 25%, $500,000 $5 million 
@ (7 


Number of firms in the group 1,643 


Financial ratios 


Profitabili ercentages 


Net profit margin 11.4 3.0 -0.3 3.0 a2 1.7 
Pretax profit margin 13.6 3. -0.6 cm 3.8 2.9 
Operating profit margin 14.9 75 1.1 63 8.9 8.8 


Gross profit margin 


Operating revenue to net operating assets 189.4 85.1 49.0 87.2 80.1 73.0 
Return on net operating assets 15.4 7.0 1.6 6.5 Ups gol 
Pretax profit to assets 8.5 3:5 -0.2 3.4 35 iS 
Return on capital employed 1Se/ 8.2 2.1 9.1 Tell Tell 
Return on equity (2) 26.6 12g 1.6 8.8 16.1 5.8 


Efficiency (ratios 


Receivable turnover 26.64 14.93 7.67 19.33 oll 9.08 
Inventory turnover 
Liguidity/Solvency (ratios) 
Working capital 257 0.69 0.28 0.66 0.70 1.03 
Debt to equity 0.05 0.87 4.26 0.18 2.67 6.65 
Liabilities to assets 0.47 0.81 1.00 0.77 0.86 0.89 
Interest coverage 3.00 Sy 0.96 1.50 I sy/ 1.30 
Distribution of firms by profits/losses Firms with —- Firms with 

profits (%) losses (%) 
Operating profit 81 19 
Pretax profit 78 22 
Net profit 79 21 
Percentage of firms with zero or negative equity(2) 15 


ee 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 228 - Automobile and truck rental and leasing services 
SICE Grouping 992 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash baa 1.4 
Accounts receivable 11.9 15.2 
Inventory 11.3 21.9 
Capital assets 55.5 51.7 
Other assets 2.4 46 
Total operating assets 86.2 94.8 
Investments and accounts with affiliates 8.7 3.7 
Portfolio investments and loans with non-affiliates 5.0 1.5 
Total assets 100.0 100.0 


Liabilities 


Accounts payable 5.0 36 
Borrowing: 

Banks 31.6 35:3 
Short term paper 1.4 1.5 
Mortgages ye | 1.5 
Bonds 3.8 8.3 
Other loans 23.9 28.2 
Amount owing to affiliates 11.0 3.8 
Other liabilities 22 2.7 
Deferred income tax 2.1 5.5 
Total liabilities 83.6 90.2 

Shareholders’ equity 
Share capital 4.2 2.9 
Retained earnings 10.5 6.6 
Other surplus 1.8 0.3 
Total shareholders’ equity 16.4 9.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 31.7 37.2 


Current liabilities - % of total assets 29.8 23.5 
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Industry 229 - Photographers ; 
SICE Grouping 993 e 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% beer $500,000 $5 million 
Number of firms in the group 2,033 
Financial ratios 
Profitability (percentages 
Net profit margin 4.3 -1.2 -4.8 -1.3 2.9 
Pretax profit margin 4.8 -1.2 -5.3 -1.3 3:2 
Operating profit margin 6.0 2.3 -2.3 1.6 47 
Gross profit margin 
Operating revenue to net operating assets 443.0 308.1 190.5 309.8 236.0 
Return on net operating assets 18.7 4.2 -6.7 4.0 | 
Pretax profit to assets 14.6 -3.1 -8.3 -4.0 ek 
Return on capital employed 14.5 2.4 -13.1 2.4 7.4 
Return on equity (2) 17.6 -0.5 -18.4 -0.5 1:4 
Efficiency (ratios) 
eereieable canmivey 29.39 18.93 6.74 20.54 13.84 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 1.87 0.92 0.52 0.94 0.89 
Debt to equity 0.05 0.28 3.00 0.22 0.32 
Liabilities to assets 0.47 0.90 1.03 0.90 0.67 
Interest coverage 4.57 1.00 -2.17 0.77 3.67 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 
Operating profit 68 32 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 25 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three. 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio. 
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Industry 229 - Photographers 
SICE Grouping 993 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 13.4 
Accounts receivable 19.8 - 
Inventory 9.7 P 
Capital assets 44.1 t 
Other assets 3.6 ; 
Total operating assets 90.6 é 
Investments and accounts with affiliates 48 - 
Portfolio investments and loans with non-affiliates 4.6 - 
Total assets 100.0 3 
Liabilities 
Accounts payable 19.6 - 
Borrowing: 
Banks 13.9 d 
Short term paper 0.1 “ 
Mortgages 6.4 : 
Bonds 0.8 . 
Other loans 7.4 ° 
Amount owing to affiliates 15.5 - 
Other liabilities 4.2 : 
Deferred income tax 0.3 ; 
Total liabilities 67.7 - 
Shareholders’ equity 
Share capital 6.2 > 
Retained eamings 25.7 - 
Other surplus 0.5 “ 
Total shareholders’ equity 32.3 - 
Total liabilities and shareholders’ equity 100.0 . 
; Current assets - % of total assets 49.1 : 


Current liabilities - % of total assets 35.3 - 
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Industry 230 - Other repair services e 
SICE Grouping 994 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ee $500,000 $5 million 
Number of firms in the group 4,668 
Financial ratios 
Profitability (percentages 
Net profit margin 4.0 0.7 -3.7 0.6 LA 
Pretax profit margin 4.8 0.6 -3.9 0.6 Fe 
Operating profit margin 6.5 21 fos) 1.9 3.7 
Gross profit margin 37.6 34.6 30.4 34.6 33.8 
Operating revenue to net operating assets 504.9 298.5 196.9 292.2 SIT 
Return on net operating assets 20.8 8.8 -6.0 7.0 WED; 
Pretax profit to assets 10.5 / -9.3 eS 3.2 
Return on capital employed 18.7 oO -3.8 Tee? 10.5 
Return on equity (2) 19.3 5.4 -13.3 4.4 9.6 
Efficiency (ratios 
Rev tree 16.63 9.76 7.00 10.29 8.29 
Tastniuey ticnores 15.01 5.62 2.58 5.37 6.06 
Liquidity/Solvency (ratios) 
Working capital 3.18 1.52 0.88 1.47 1.66 
Debt to equity 0.05 0.38 1.44 0.37 0.49 
Liabilities to assets 0.33 0.61 0.88 0.60 0.58 
Interest coverage 4.00 1.25 -1.09 1.00 1.94 
Distribution of firms by profits/losses Firms with —- Firms with 
profits (%) losses (%) 
Operating profit We 28 
Pretax profit 64 36 
Net profit 64 36 
Percentage of firms with zero or negative equity(2) 13 


eee eee CO eee 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


» 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 230 - Other repair services 
SICE Grouping 994 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 9.8 . 
Accounts receivable 23.1 - 
Inventory 19.2 - 
Capital assets 34.8 a 
Other assets cy t 
Total operating assets 90.0 : 
Investments and accounts with affiliates 4.7 - 
Portfolio investments and loans with non-affiliates 3.0 - 
Total assets 100.0 r 
Liabilities 
Accounts payable 19.0 - 
Borrowing: 
Banks 15.7 . 
Short term paper 0.1 : 
Mortgages fe - 
Bonds 1.4 : 
Other loans 7.4 ‘ 
Amount owing to affiliates 11.0 . 
Other liabilities Fa J 
Deferred income tax 0.0 ; 
Total liabilities 59.3 : 
Shareholders’ equity 
Share capital 2.8 - 
Retained earnings 37.3 - 
Other surplus 0.6 - 
Total shareholders’ equity 40.7 : 
Total liabilities and shareholders’ equity 100.0 - 
Current assets - % of total assets 58.8 


Current liabilities - % of total assets 34.8 


+ 
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Industry 231 - Services to buildings and dwellings 
SICE Grouping 995 a 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 QI under $500,000 to Median 
15% 50% Ae, $500,000 $5 million 
Number of firms in the group Sit 
Financial ratios 
Profitabili ercentages 
Net profit margin 5.9 0.9 -4.0 0.6 V3 1.9 
Pretax profit margin 7.6 12) -4.5 0.8 1.8 2.4 
Operating profit margin ofa] a9 -2.5 eg) BS OF 
Gross profit margin 
Operating revenue to net operating assets 840.6 428.4 227.0 402.8 537.8 940.8 
Return on net operating assets 41.0 12.4 -5.6 12.0 i333 292 
Pretax profit to assets 21.1 3.6 -11.7 2.3 8.1 9.7 
Return on capital employed 34.] 10.6 -4.0 10.6 10.2 15.0 
Return on equity (2) 45.1 12.9 -9.3 11.6 17.4 16.6 
Efficiency (ratios) 
Beenie cee 18.78 11.58 8.22 12.14 9.63 9.67 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 2.40 1.09 0.62 1.00 1.29 iS 
Debt to equity 0.05 0.34 Dea) 0.17 0.41 0.45 
Liabilities to assets 0.42 0.84 1.03 0.86 0.75 0.72 
Interest coverage 5.83 1.57 -0.74 1.00 3.92 4.32 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 12 28 
Pretax profit 67 33 
Net profit 67 33 
Percentage of firms with zero or negative equity(2) 23 


a re eee ee Se See 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


< 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 


Small and Medium Firms Financial Performance Indicators for Canadian Business 


Revenue under $25 million, Reference Year 1993 Page : 479 
Industry 231 - Services to buildings and dwellings 
SICE Grouping 995 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 123 6.9 
Accounts receivable 23.5 33.3 
Inventory 46 4.0 
Capital assets 38.6 29.5 
Other assets 6.6 8.9 
Total operating assets 85.6 82.5 
Investments and accounts with affiliates 9.4 15.0 
Portfolio investments and loans with non-affiliates 5.1 2.4 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 20.5 25.8 
Borrowing: 
Banks 15.8 14.2 
Short term paper 0.1 0.0 
Mortgages 8.6 5.6 
Bonds 0.6 0.5 
Other loans 7.0 5.3 
Amount owing to affiliates 17.0 8.7 
Other liabilities 8.5 2.1 
Deferred income tax 0.0 07 
Total liabilities 78.1 63.0 


Shareholders’ equity 


Share capital 3.4 6.2 
Retained earnings 17.6 30.2 
Other surplus 0.9 0.6 
Total shareholders’ equity 21.9 37.0 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 47.2 56.7 


Current liabilities - % of total assets 38.8 43.0 
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Industry 232 - Travel services i 
SICE Grouping 996 "I 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
‘li 
15% 50% we $500,000 $5 million 
Number of firms in the group 7,054 
Financial ratios 
Profitabili ercentages 
Net profit margin 72 0.9 -3.2 i 0.5 0.3 
Pretax profit margin 7.8 1.0 -3.4 1.4 0.5 0.3 
Operating profit margin 8.4 1.9 L190 a7 0.8 On) 
Gross profit margin 
Operating revenue to net operating assets 702.8 340.1 203.2 306.1 855.0 1567.6 
Return on net operating assets 32.4 9.8 -8.4 9.4 10.3 4.9 
Pretax profit to assets 14.3 DS -9.2 We Pe 3.8 
Return on capital employed 21.9 U3 -7.0 6.5 os) 6.3 
Return on equity (2) 33.3 11.9 -6.1 ‘13.6 8.3 NS 
Efficiency (ratios 
Receivable turnover 22.94 8.71 4.48 8.04 19.24 27.89 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 3.41 2.04 132 222 1.36 1.36 
Debt to equity 0.05 0.25 1.36 0.25 0.35 1.33 
Liabilities to assets 0.38 0.68 0.93 0.69 0.66 0.76 
Interest coverage 10.00 225 -1.08 Dal 2.23 2.03 
Distribution of firms by profits/losses Firms with —- Firms with 
profits (%) losses (%) 

Operating profit 66 34 
Pretax profit 65 35 
Net profit 65 35 
Percentage of firms with zero or negative equity(2) 18 


Sateen Se Ne Se ee i ip ene eg 
(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 

(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 

(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


é 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 232 - Travel services 
SICE Grouping 996 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 26.5 19.2 
Accounts receivable 24.3 18.3 
Inventory i 0.6 
Capital assets 16.3 20.8 
Other assets 95 iat 
Total operating assets 77.9 72.0 
Investments and accounts with affiliates 10.8 10.4 
Portfolio investments and loans with non-affiliates 11.3 17.7 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 28.6 343 
Borrowing: 
Banks nS 8.0 
Short term paper 0.1 0.3 
Mortgages hey 2.0 
Bonds 1.8 32 
Other loans 3.3 2.6 
Amount owing to affiliates Life 9.8 
Other liabilities 8.9 175 
Deferred income tax 0.1 0.3 
Total liabilities 69.3 77.9 
Shareholders’ equity 
Share capital 18.1 7.9 
Retained earnings 11.4 14.2 
Other surplus L2 P 
Total shareholders’ equity 30.7 22.1 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 68.1 69.5 


Current liabilities - % of total assets 45.8 S/S) 
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Industry 233 - Other services n.e.c. 

SICE Grouping 999 » 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 

Number of firms in the group 3,144 

Financial ratios 

Profitabili ercentages 
Net profit margin 12.3 4.0 -0.5 3.0 4.2 0.1 
Pretax profit margin 14.4 52 -0.5 ca | Fe 0.1 
Operating profit margin 16.1 49 0.3 3.8 52 -0.4 
Gross profit margin 59.5 47.2 36.1 48.3 44.9 43.7 
Operating revenue to net operating assets 791.2 434.7 202.3 361.1 546.3 858.4 
Return on net operating assets 48.9 12 or 10.8 11.0 2.4 
Pretax profit to assets 27.7 8.0 -2.7 12 10.2 4.5 
Return on capital employed 2933 7.5 -5.2 Se 9.4 4.2 
Return on equity (2) 40.9 16.9 -1.6 ES 16.9 4.9 
Efficiency (ratios) 
Receivable turnover 30.00 11.75 7.23 10.62 21.86 30.00 
Tnventory tarnaver 13.80 3.50 0.96 6.90 7.50 8.00 
Liquidity/Solvency (ratios) 
Working capital 2.73 1.34 0.69 1.39 1.18 299 
Debt to equity 0.05 0.35 173 0.13 0.45 0.62 
Liabilities to assets 0.34 0.73 1.00 0.71 0.76 0.67 
Interest coverage 7.90 1.61 0.33 1.31 4.01 -1.24 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit Uh 23 
Pretax profit qs Pl 
Net profit Til 29 
Percentage of firms with zero or negative equity(2) 18 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q] - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 233 - Other services n.e.c. 
SICE Grouping 999 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 15.0 10.3 
Accounts receivable 12.8 10.4 
Inventory 5.5 del 
Capital assets 29.3 48.4 
Other assets 5.0 17.0 
Total operating assets 67.5 93.1 
Investments and accounts with affiliates 17.0 5.4 
Portfolio investments and loans with non-affiliates 15.5 1.4 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 19.0 14.5 
Borrowing: 
Banks 11.0 27.6 
Short term paper 0.4 2 
Mortgages AG | DES 
Bonds 4.2 0.6 
Other loans 5.8 23.8 
Amount owing to affiliates 18.1 1.8 
Other liabilities 4.6 11.3 
0.2 0.9 


Deferred income tax 


Total liabilities 66.0 85.1 


Shareholders’ equity 


Share capital 43 7.4 
Retained earnings 26.4 Wis) 
Other surplus Bye 0.0 
Total shareholders’ equity 34.0 14.9 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 51.6 36.9 


Current liabilities - % of total assets 37.8 36.7 
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Industry 234 - Total non-financial 

SICE Grouping | 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms } 
Q3 Q2 Q1 under $500,000 to Median 
15% 50% oer $500,000 $5 million 
Number of firms in the group 427,542 
Financial ratios 
Profitabili ercentages 
Net profit margin 6.8 1:1 -3.7 0.9 a 0.9 
Pretax profit margin 8.1 12 -3.9 0.9 1) 1 
Operating profit margin 10.1 ONG | 22 25 2.6 1.9 
Gross profit margin 48.3 Bi 212 33.9 28.2 21.3 
Operating revenue to net operating assets 577.8 274.4 109.6 238.5 339.9 404.0 
Return on net operating assets 25.8 TS -6.9 6.1 8.9 8.6 
Pretax profit to assets 13:5 23 -7.1 13 34 3.4 
Return on capital employed 20.6 Jal -3.4 6.2 8.3 Weil 
Return on equity (2) 30.9 8.3 -6.9 6.9 9.9 10.2 
Efficiency (ratios 
Receivable turnover 30.00 13.00 7.00 13.25 12.46 11.47 
Tiveutoey eonbves 15.83 5.86 2.33 5.45 6.25 5.93 
Liquidity/Solvency (ratios 
Working capital 2.74 1.30 0.68 P27 1.34 OT, 
Debt to equity 0.05 0.36 1.67 0.22 0.49 0.99 
Liabilities to assets 0.39 0.74 1.02 0.76 0.70 0.75 
Interest coverage 5.00 122 -0.67 1.00 1.68 PLES 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 67 33 
Pretax profit 58 42 
Net profit 60 40 
Percentage of firms with zero or negative equity(2) 22 


rc 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 234 - Total non-financial 
SICE Grouping 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash To 4.6 
Accounts receivable |Past 18.6 
Inventory 13.0 20.5 
Capital assets 41.2 35.9 
Other assets 4.4 53 
Total operating assets 79.4 85.0 
Investments and accounts with affiliates 127 10.6 
Portfolio investments and loans with non-affiliates 19 4.4 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 143 183 
Borrowing: 
Banks 8.5 10.9 
Short term paper 0.5 i) 
Mortgages ee) 7.9 
Bonds 5.4 6.5 
Other loans 8.2 9.2 
Amount owing to affiliates 20.6 14.0 
Other liabilities 4.5 5.0 
0.8 2.0 


Deferred income tax 


Total liabilities 72.8 74.9 


Shareholders’ equity 


Share capital 10.4 12.9 
Retained earnings 14.0 9.7 
Other surplus 2.8 25 
Total shareholders’ equity 272 2a 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 40.2 48.6 

Current liabilities - % of total assets 30.6 37.8 
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Industry 235 - Total mining e 

SICE Grouping 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 QI under $500,000 to Median 
75% 50% ben $500,000 $5 million 

Number of firms in the group 4,430 

Financial ratios 

Profitabili ercentages 

Net profit margin 19.2 4.6 -6.8 4.8 Set. 3.2 
Pretax profit margin 223 4.9 -8.1 4.8 4.9 4.1 
Operating profit margin 20.8 52 55% Eq 47 5.9 
Gross profit margin 80.8 64.9 623 62.6 vy We) 63.5 
Operating revenue to net operating assets 250.0 115.4 44.0 111.9 oe 139:9 
Return on net operating assets 25.4 6.3 -6.0 7.0 a 7.8 
Pretax profit to assets 18.4 2.6 -4.1 4.5 3 4.1 
Return on capital employed 214 3.7 -3.6 6.3 5.6 E92 
Return on equity (2) 35.9 D -4.9 9.6 6.1 Te 
Efficiency (ratios) 

Receivable turnover 14.30 8.05 4.48 8.88 6.22 5.65 
lireetitory tupnover 15.43 3.76 1.22 2.61 6.25 8.25 
Liquidity/Solvency (ratios) 

Working capital 4.00 1233 0.58 1.28 1°33 1.2] 
Debt to equity 0.05 0.39 1.41 0.43 0.39 0.77 
Liabilities to assets 0.25 0.55 0.88 0.57 0.52 0.60 
Interest coverage 9.00 1.56 -1.19 133 2.96 2.80 
Distribution of firms by profits/osses Firms with Firms with 
profits (%) losses (%) 

Operating profit 61 39 

Pretax profit 60 40 

Net profit 59 41 

Percentage of firms with zero or negative equity(2) 14 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 235 - Total mining 
SICE Grouping 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 9.2 6.9 
Accounts receivable 8.7 9.6 
inventory 1.5 2.1 
Capital assets 42.8 62.0 
Other assets 5.4 phe} 
Total operating assets 67.6 82.8 
Investments and accounts with affiliates 222 oe 
Portfolio investments and loans with non-affiliates 10.2 1.8 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 10.0 83 
Borrowing: 
Banks 3.8 9.5 
Short term paper 0.2 0.7 
Mortgages 0.9 0.3 
Bonds a 2.8 
Other loans 7.2 6.5 
Amount owing to affiliates 16.6 13.4 
Other liabilities 2.8 3.9 
Deferred income tax 04 3.9 
Total liabilities 45.1 49.5 
Shareholders’ equity 
Share capital 57.8 38.7 
Retained earings -7.4 a3 
Other surplus 4.9 8.8 
Total shareholders’ equity 54.9 50.5 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 26.9 21.6 


Current liabilities - % of total assets 20.5 16.6 


Small and Medium Firms 
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236 - Total manufacturing 


Industry 
SICE Grouping 
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Page : 488 


Medium firms with 
revenue from $5 million 


to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Qi under $500,000 to Median 
5 million 
15% 50% nes $500,000 $5 milli 
Number of firms in the group 33,707 
Financial ratios 
Profitabili ercentages 
Net profit margin 4.9 0.8 -3.3 -0.4 1.4 -1.6 
Pretax profit margin 6.0 1.0 -3.9 -0.2 1.8 2.0 
Operating profit margin a6 25 a iG 3.2 3.1 
Gross profit margin 35:3 25.4 17.9 27.0 24.4 22.7 
Operating revenue to net operating assets 478.9 261.2 146.7 249.0 269.9 267.7 
Return on net operating assets 8 7.0 -5.1 5.6 8.7 9.6 
Pretax profit to assets 10.6 3.6 -6.6 -0.3 35 4.0 
Return on capital employed 17.6 6.8 -2.8 5.6 7.8 8.2 
Return on equity (2) 23), 6.7 -5.8 4.5 Tea, 10.3 
Efficiency (ratios) 
eee car ermenite: 15.13 8.69 5.93 10.39 7.69 7.16 
Inventory turnover 22.19 9.21 4.06 10.23 8.46 5.81 
Liquidity/Solvency (ratios) 
Working capital 2.68 1.42 0.88 1223 1.56 1.44 
Debt to equity 0.05 0.37 1.58 0.17 0.59 0.96 
Liabilities to assets 0.36 0.67 0.98 0.77 0.62 0.69 
Interest coverage 5.18 1.38 -0.83 0.86 2.08 2.64 
Distribution of firms by profits/losses Firms with Firms with 
profits (%) losses (%) 

Operating profit 67 33 
Pretax profit 60 40 
Net profit 59 4] 


Percentage of firms with zero or negative equity(2) 


TT SS esses 


19 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 236 - Total manufacturing 
SICE Grouping 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 7.0 48 
Accounts receivable 20.6 24.6 
Inventory | 23.4 
Capital assets 32.0 29.5 
Other assets a 5.9 
Total operating assets 81.1 88.2 
Investments and accounts with affiliates 15.0 9.5 
Portfolio investments and loans with non-affiliates 3.9 2.4 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 17.9 0.2 
Borrowing: 
Banks | 9.4 1g 
Short term paper 0.3 0.6 
Mortgages 4.0 2.1 
Bonds 3.7 4.3 
Other loans 7.0 6.9 
Amount owing to affiliates 16.3 12.6 
Other liabilities 3.4 4.8 
0.9 2.0 


Deferred income tax 


Total liabilities 62.9 65.3 


Shareholders’ equity 


Share capital 15.5 13.9 
Retained earnings 7A 18.1 
Other surplus 4.5 27 
Total shareholders’ equity 37.1 34.7 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets S17 59.0 


Current liabilities - % of total assets 855 39.2 
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Industry 237 - Total construction and real estate & 

SICE Grouping 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms : 
Q3 Q2 Ql under $500,000 to Median 
15% 50% per $500,000 $5 million 

Number of firms in the group 87,653 

Financial ratios 

Profitabili ercentages 
Net profit margin 6.4 0.4 -6.3 0.4 0.4 0.7 
Pretax profit margin 7.6 0.4 -6.8 0.4 0.5 0.8 
Operating profit margin 15.5 2.9 3.4 33 23 1.6 
Gross profit margin 7! 24.7 18.5 25.9 23.0 20.2 
Operating revenue to net operating assets 540.7 219.6 41.6 184.4 279.6 446.5 
Return on net operating assets 221 6.7 -7.1 6.7 6.8 35 
Pretax profit to assets 10.1 1.0 -9.2 0.3 0.9 se) 
Return on capital employed 7p 5.4 -3.8 6.1 6.6 SS: «= 
Return on equity (2) PS 4.8 -11.1 4.5 6.4 5.9 
Efficiency (ratios) 
Reccieabh feces 27.50 11.60 5.88 12.11 9.22 6.28 
TAYEntorytnenover 34.40 13.33 4.32 13.40 12.92 27.22 
Liquidity/Solvency (ratios) 
Working capital DSS 1222) 0.61 1.20 1329 123 
Debt to equity 0.05 0.34 devs 0.27 0.55 0.67 
Liabilities to assets 0.44 0.78 1.04 0.79 0.78 0.81 
Interest coverage 3.42 1.00 -0.85 1.00 1.19 1.60 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 67 BS 
Pretax profit 46 54 
Net profit 46 54 
Percentage of firms with zero or negative equity(2) ai3} 


a_i 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point os 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 237 - Total construction and real estate 
SICE Grouping 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash Sr De 
Accounts receivable 8.2 12.4 
Inventory 9.8 12.8 
Capital assets 53.1 49.2 
Other assets 2.9 42 
Total operating assets 79.2 813 
Investments and accounts with affiliates 12.8 12.8 
Portfolio investments and loans with non-affiliates 8.0 6.0 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 89 12.4 
Borrowing: 
Banks 8.2 9.7 
Short term paper 0.8 fl 
Mortgages 20.3 GBA 
Bonds 8.0 10.3 
Other loans 9.0 8.4 
Amount owing to affiliates 22.9 13.6 
Other liabilities 5.8 6.3 
Deferred income tax 1.0 2.9 
Total liabilities 84.8 87.0 
Shareholders’ equity 
Share capital 8.3 8.6 
Retained earnings 4.3 1.8 
Other surplus 2.6 aah 
Total shareholders’ equity 15.2 13.0 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 27.8 29.9 


Current liabilities - % of total assets 23.0 24.7 
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Industry 238 - Total transportation, storage, communications and utilities 
SICE Grouping | 
Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ae $500,000 $5 million 
Number of firms in the group 21,769 
Financial ratios 
Profitabili ercentages 
Net profit margin I 1.9 -2.4 1 2.0 5 
Pretax profit margin 9.2 2.0 -2.6 1.8 2.6 ZA 
Operating profit margin 10.8 3.6 id 3.4 3.8 20 
Gross profit margin 
Operating revenue to net operating assets 498.0 250.0 128.8 245.5 265.9 349.5 
Return on net operating assets He ha 9.9 -4.5 9.1 11.1 11.5 
Pretax profit to assets 15.4 5.0 -4.5 3.9 4.7 5.4 
Return on capital employed 23.8 9.1 -0.7 9.5 10.2 9.8 
Return on equity (2) 39.5 13.6 -1.3 137 133 14.8 
Efficiency (ratios) 
Receivable turnover 24.00 12.67 7.62 1322 10.56 8.58 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 2.01 1.00 0.48 0.94 1.07 1.07 
Debt to equity 0.06 0.43 EOI 0.31 0.62 JNO 
Liabilities to assets 0.43 0.75 1.03 0.79 0.68 0.76 
Interest coverage 5.50 1.88 0.05 1.67 2.26 2.67 
Distribution of firms by profits/losses Firms with —‘ Firms with 
profits (%) losses (%) 
Operating profit 74 26 
Pretax profit 70 30 
Net profit 69 31 
Percentage of firms with zero or negative equity(2) 17 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 238 - Total transportation, storage, communications and utilities 
SICE Grouping 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 8.4 By) 
Accounts receivable ion 18.2 
Inventory hi 3.1 
Capital assets 53.6 50.1 
Other assets 6.6 9.8 
Total operating assets 85.4 84.6 
Investments and accounts with affiliates 187.6 12.6 
Portfolio investments and loans with non-affiliates 4.4 2.8 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 15.4 16.7 
Borrowing: 
Banks Tad 10.9 
Short term paper 0.4 2.4 
Mortgages oe 33 
Bonds 5.4 6.0 
Other loans 11.3 12.7 
Amount owing to affiliates 18.6 18.3 
Other liabilities 3.6 4.5 
1.4 221 


Deferred income tax 


Total liabilities 66.4 77.5 


Shareholders’ equity 


Share capital 8.8 11.5 
Retained earnings 2h} 8.4 
Other surplus oa, 2.6 
Total shareholders’ equity 33.6 225 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 31.4 31.8 


Current liabilities - % of total assets 8104 32.8 


Small and Medium Firms 
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Industry 239 - Total wholesale trade 

SICE Grouping 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ’ 
Q3 Q2 Ql under $500,000 to Median 
15% 50% ae $500,000 $5 million 

Number of firms in the group 42,059 

Financial ratios 

Profitability (percentages) 
Net profit margin 3.9 0.7 -2.7 0.4 0.9 1.0 
Pretax profit margin 4.7 0.8 -3.1 0.5 1.1 13 
Operating profit margin 5.7 7 Gl 1.4 2.1 1.9 
Gross profit margin 45.5 26.5 19.5 27.8 25.8 24.6 
Operating revenue to net operating assets 605.4 326.5 1750 282.0 354.2 419.3 
Return on net operating assets 20.2 6.3 -8.4 4.2 8.3 og 
Pretax profit to assets 10.6 3.3 -6.8 0.6 3.0 3.8 
Return on capital employed 16.0 6.7 -4.9 4.5 122 8.1 
Return on equity (2) 24.2 6.8 -7.3 BL 8.3 10.1 
Efficiency (ratios) 
Bee Wie uaee 18.36 10.10 6.53 11.57 8.98 8.47 
Inventonnennoves 12.77 5.43 2.50 6.17 5.14 5.85 
Liquidity/Solvency (ratios) 
Working capital 2.85 1.50 0.94 1.42 1.56 1.39 
Debt to equity 0.06 0.44 1.93 0.33 0.51 8.20 
Liabilities to assets 0.42 0.74 1.00 0.80 0.69 0.73 
Interest coverage 4.88 1.34 -1.17 1.00 1.82 2.4] 
Distribution of firms by profits/losses Firms with = Firms with 

profits (%) losses (%) 

Operating profit 66 34 
Pretax profit 61 39 
Net profit 60 40 


Percentage of firms with zero or negative equity(2) 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio. 
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Industry 239 - Total wholesale trade 
SICE Grouping 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 9.0 4.7 
Accounts receivable 25:1 31.1 
Inventory 28.3 33.9 
Capital assets 18.4 14.7 
Other assets Bue 4.7 
Total operating assets 84.0 89.1 
Investments and accounts with affiliates 8.8 7.0 
Portfolio investments and loans with non-affiliates 7.2 3.9 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 22.9 26.8 
Borrowing: 
Banks 11.6 13:2 
Short term paper 0.2 0.5 
Mortgages 2.6 2.0 
Bonds 1.9 4.0 
Other loans 5.7 6.1 
Amount owing to affiliates ZZ.) 14.9 
Other liabilities 3.0 4.5 
Deferred income tax 0.1 0.5 
Total liabilities 70.6 72.4 
Shareholders’ equity 
Share capital 6.9 11.0 
Retained earnings 21.3 15.5 
Other surplus 1.2 1.1 
Total shareholders’ equity 29.4 27.6 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets W7 75.7 


Current liabilities - % of total assets 48.0 53.6 


r 
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Industry 240 - Total retail trade o 

SICE Grouping 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms 4 
Q3 Q2 Ql under $500,000 to Median 
5% 50% Bee, $500,000 $5 million 

Number of firms in the group 76,505 

Financial ratios 

Profitabili ercentages 
Net profit margin 2.9 0.4 -2.9 -0.4 0.7 05 
Pretax profit margin 3.6 0.5 -3.2 -0.5 0.8 0.6 
Operating profit margin 47 1.5 -1.8 1.2 17, 1.1 
Gross profit margin 42.0 31.5 23.0 34.0 29.4 19:9 
Operating revenue to net operating assets 681.7 367.7 189.6 293.0 461.9 526.5 
Return on net operating assets 19.3 6.5 -6.3 4.0 92 6.8 
Pretax profit to assets 9.5 2.9 -9.2 -1.2 3.0 2.4 
Return on capital employed 17.1 74 -3.9 4.4 8.3 7.0 
Return on equity (2) 22.3 6.5 -8.3 Bh) 9.2 8.8 
Efficiency (ratios) 
Receivable turnover 
Inventory eienorer 12.88 5.50 2.71 5.00 6.34 5.40 
Liguidity/Solvency (ratios) 
Working capital 3.07 1.49 0.89 1.56 1.48 1.20 
Debt to equity 0.05 0.30 1.67 0.15 0.50 1.32 
Liabilities to assets 0.42 0.76 1.04 0.84 0.70 0.79 
Interest coverage Sisy/ 1.06 -0.73 1.00 1252 173 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 70 30 
Pretax profit 61 39 
Net profit 61 39 
Percentage of firms with zero or negative equity(2) pap 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 240 - Total retail trade 
SICE Grouping 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 10.3 44 
Accounts receivable 10.6 10.7 
Inventory 35:3 49.5 
Capital assets 27.9 22.5 
Other assets Bre) 2.9 
Total operating assets 87.6 90.1 
Investments and accounts with affiliates 2 6.3 
Portfolio investments and loans with non-affiliates 3-1 3.5 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 21.4 14 
Borrowing: 
Banks 10.2 12.1 
Short term paper 0.3 Dish 
Mortgages 5.1 33 
Bonds 2.4 8.6 
Other loans 7.2 18.0 
Amount owing to affiliates 18.9 9.5 
Other liabilities pm) 2.3 
Deferred income tax 0.2 0.4 
Total liabilities 68.6 78.3 
Shareholders’ equity 
Share capital 4.8 7.4 
Retained earnings 25.8 13.4 
Other surplus 0.8 0.8 
Total shareholders’ equity 31.4 21.6 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 62.0 68.8 


Current liabilities - % of total assets 40.0 58.1 
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Industry 241 - Total services 

SICE Grouping > 

Medium firms with 
Small firms with revenue under $5 million revenue from $5 million 
to $25 million 
Quartile Boundary (1) Median 
Better Average Worse Firms Firms ; 
Q3 Q2 Ql under $500,000 to Median 
15% 50% Nee $500,000 $5 million 

Number of firms in the group 125,630 

Financial ratios 
Profitability (percentages 
Net profit margin 9.2 1.7 -3.4 1.6 1.8 1.1 
Pretax profit margin 11.0 1.9 -3.4 1.8 2.2 1) 
Operating profit margin 122 a2 2.0 3.0 3.8 DB 
Gross profit margin 
Operating revenue to net operating assets 658.1 294.5 113.7 266.1 365.1 371.6 
Return on net operating assets 38.0 8.8 -9.5 7.6 11.2 0.1 
Pretax profit to assets 19.1 4.7 -7.3 ont 4.9 3.9 
Return on capital employed 27.8 8.8 -4.3 708) 10.8 8.8 
Return on equity (2) 42.9 12.8 -5.6 11:5 15.4 13.4 
Efficiency (ratios 
pacivanearvoy 30.00 12.92 6.78 12.23 14.10 13.98 
Inventory turnover 
Liquidity/Solvency (ratios) 
Working capital 2.50 ts 0.52 1.20 1.07 1.09 
Debt to equity 0.05 0.23 1.48 0.18 0.38 0.78 
Liabilities to assets 0.37 0.73 1.04 0.73 0.72 0.77 
Interest coverage 7.00 1.47 -0.73 1.08 2.00 2S 
Distribution of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 

Operating profit 7p! 29 
Pretax profit 64 36 
Net profit 64 36 
Percentage of firms with zero or negative equity(2) 21 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries 
(Q3, Q2, Q1) set out in the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Industry 241 - Total services 
SICE Grouping 
Small firms with revenue Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure for a typical firm % % 
Assets 
Cash 10.6 6.1 
Accounts receivable 13.1 16.5 
Inventory 4.2 res 
Capital assets 33.9 40.6 
Other assets af 9.4 
Total operating assets 73.6 79.9 
Investments and accounts with affiliates 15.8 12.7 
Portfolio investments and loans with non-affiliates 10.6 74 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 15.1 176 
Borrowing: 
Banks 7.8 9.8 
Short term paper 0.5 1.0 
Mortgages 7.3 8.6 
Bonds 45 a4 
Other loans 8.5 11.4 
Amount owing to affiliates 21.1 18.2 
Other liabilities 5.2 Tee 
Deferred income tax 0.5 1.8 
Total liabilities 70.3 81.2 


Shareholders’ equity 


Share capital 9.4 14.4 
Retained earnings 17.6 2.4 
Other surplus 2 2.0 
Total shareholders’ equity 29.7 18.8 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 37.9 39.0 


Current liabilities - % of total assets 32.0 37.5 
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Industry 152 - Waste materials, wholesale : 
SICE Grouping 591 
Small finhis with revenue _._ ...Medium firms with revenue 
under $5 million from $5 million to $25 million 
Balance Sheet Structure fora typical firm % % 
Assets 
Cash 8.7 4.6 
Accounts receivable 14.7 25:5 
Inventory 12.2 18.5 
Capital assets 37.6 37.6 
Other assets _ £5) Sy | 
Total operating assets 77.0 91.4 
Investments and accounts with affiliates 14.9 7.1 
Portfolio investments and loans with non-affiliates 8.1 iS 
Total assets 100.0 100.0 
Liabilities 
Accounts payable 17.0 23.2 
Borrowing: 

Banks 13.9 5.6 

Short term paper 0.3 - 

Mortgages 1.6 0.4 

Bonds 29 : 

Other loans 5.7 0.0 
Amount owing to affiliates 14.0 3.3 
Other liabilities 0.5 2.1 

0.7 0.1 


Deferred income tax 


Total liabilities 56.4 34.7 


Shareholders’ equity 


Share capital 4.2 42.2 
Retained earnings 38.1 22.7 
Other surplus 13 0.4 
Total shareholders’ equity 43.6 65.3 
Total liabilities and shareholders’ equity 100.0 100.0 
Current assets - % of total assets 40.5 54.9 


Current liabilities - % of total assets 34.8 29.5 
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Revenue under $25 million, Reference Year 1993 Page : 322 
Industry 153 - Paper and paper products, wholesale’ 
SICE Grouping : SEPA 
Medium firms with 
Small firms with revenue under $5 million. -. revenue from $5 million 
to $25 million 
Quartile Boundary (3) Median 
Better Average Worse Firms Firms A 
Q3 Q2.°° Qi wader $500,000 to Median 
Number of firms in the group -_ 568 


Financial raties 


Net prefit margin 0.8 -4.5 A Vs 45 8.0. -16 
Pretax profit margin 0.9 45 oe AS -8.0 -1.7 
Operating profit margin 24 -3.9 i> -3.9 -5.4 a ir 
Gross profit margin 20.8 16.1 14.8 17.7 14.8 17.8 
Operating revenue ts net operating assets 639.7 475.9 254.9 490.1 LY SNe! 455.5 
Return on net operating assets 21.4 -12.1 -45.9 -21.7 -12.1 -1.6 
Pretax profit to assets 1.9 ~14.7 “21.7 -16.9 -16.1 -4.5 
Return on capital employed 15.9 -13.0 -25.1 -19.7 -24.1 5.4 
- Return on equity @) 27.0 0.7 -30.1 55 -13.4 1.3 
Efficiency (ratios) 
Revelwable tarnover 9.84 7.66 4.09 4.51 9.57 6.19 
Inventory turtiover 11.08 6.75 3.20 10.57 4.48 4.71 


Working capital 1.78 1.04 0.94 0.96 1.46 1.16 
Debt to equity 0.05 0.05 0.60 0.05 0.05 1.48 
Liabilities to assets 0.51 0.89 1.07 0.89 0.50 0.81 
Interest-coverage 1.96 | -2.14 -4.10 -0.85 -2.14 0.49 
Distribation of firms by profits/losses Firms with Firms with 

profits (%) losses (%) 
Opernting proltt 60 40 
Pretax profit 60 40 
Net profit 60 40 
Percentage of firms with zero or negative equity) 30 


(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are camked from the best to worst. There are three quartile boundaries 
(Q3, Q2, QI) set out in the table: Q3 - 75% is the better of the three, 75% .of the satios are worse than this ratio. Q2- 50% is the middle point 
(median), 50% of the ratios are worse than this ratio. Q1 - 25% is the worst pf the thtee, 25% of the ratios are worse than this ratio. 


(2) Firms with zero or negative equity are excluded from the “Retarn on Equity” ratio. 
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